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& o =ifda o mn ¥l YRT MR F 3T IR R RRawra! & Iy & Ty
IETENIRTT FRR wo fashiar Ee9 & w9 § IR @ 2

WU-1 & A A HAogd ARG H dF Teagyl widl e, #meR ek ugr A
5.33 GHUAC! &= da @) HSRU &Fdl a8, R wRad @t omua Rifa & Fue &t
&rdl 1 geg fHar B

2021 ® P H@ERAGRU gg ARHSA ¥ ARG UK TRH & g6, ASTIUISRUT A

Ay far 81 g g8 OINUm @Ra gU ofdd @t & & 2 5 39

T @ ¥ fawmema ™ & T 300 AUHS B gHAl A TS

P U W & fou wadidfied & v goghar 5o w81 39 oeeie ww ¥
1 39 e @1 YaeRie Suafer B
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AT HEre ¥ W oo BP0 F1 TR FYA g, IRTRIRYT fAH, W o s of-
JofeE R ufEreH Hed &1 ®F 8, SRl W Rl Roed @ wior @ dveEn aam
W@ B S 2023 F TP (or7c0) P WY TS THIT IUT R EER PR P §E, 39
mamw@%ﬁmwﬂﬁwmmﬁwmﬁm
e $1 g™iar

oREe Pl IETHANSNRYT @1 U &1 g€ 81 ITH @R, ﬁ?&ﬂah?quiam (T

SRI-ON SMSUHUISRTS U+t I W 3R 9 8T 8, 89 YR @I Foll Waadl (R a=ierg
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S ddal oiF, Ugiferdd Td Uidfae 9 #Aed H WRA IRGR @ dfud @ w9 A
BRI B W@ B | DT T 3R T WRORI H TN b ar—arg iy fAEir ik
foraraas 3§ g o d Uk & | 39 da iR urefae i, faxfig arg @ ek
| ), e, e, gEar wenfe, sohfaer ik vivaens & & mitd 81

faframs / gl faart 3 98 A orae /fRee © ®U § S A Uik B |

N gdivr gq. Gl

S U G @Sl gaEH H Ui Ud Uil N HAed H U AiEE @ w9
H HRRT 3 | 39 Bfidd SAFART A i iR Horic vs Riew #§ s 3|
Y YR oIET 9eT 3R of@r Jar (S Us Ue) @ 1994 99 9 § 3R 3 &
oGl GYE], Yold ol UNIE, I OXOR oidl 3R ofEr udem H 9ga—3d &4 e
oot gearerdl F = ual W o far g

A ThEal, I, Sgagdial, fomar; Sy, WH; shtnws), fomar s gfhads,
fSmEr @t erured iR srifsaes aramadiar of s @ g1 e af 20182019
B TNE S9H, A3ats AR gat 7 Rt ufimrs < @ wavans «affeiRat @ forg
TS arEmdar § 7R Mt w8 © 1 3MuA AuTe, Iidrey, g, sEiReT, | oRe
SHRIT, dicls, RacoRes 3R wie 4 3= fguelia dool ok Sanisiy el
MRA & AIgSll /HRA ERHR BT gifafda foar g

amq gd # fafr=r wfafgfe ok wfafaicm wwgeel w o fanr ik ad
IUE T4 AT oo dIS @ fog g (@), we ifde sEieye, MM Hed,
aehe W faRNe, S8 e SIRET R F R "eiiewd 3R Ugiforaw Are
3R fazevor yors & weifeee & ©9 § O o fHar o
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FAT BIEAT =BT ¥4, a9 1997 &9 & SR Ua DHS% DI ATSYLH ATHNT € | &9
STSITHE! | DIFd H W09 © o facedl fawafeeray & fiam (@) demy § S

B | A9 =Rl =)o ({98 [qvafdene™, $9e | vauadl AR He Ar9d giarie, wrard
¥ TATAH o1 fm 5|

AT @ YA U1 H AT AW, SR iR ad=9 3 99 (Sfduda / Sase At e
RE g & | A WWe H 9= o e @ w9 § a1 fear § ok e § a8
ferenT IR BT YHAT BT ¢ | AT Hee A-gRn ), I8 F Uay
TROR H HaT BT AR Afgen a9 @ Ao W, 729 gow @ g6 Masa @ w9
H o1 fHar| oue geaaE, deaueY, 9eRAYY, aNgd HR We H @oided AR
f5rar gfoege @ 9 § @rd a1 8| IUaT YR & [Hara- SAanT 5N a8 folar
frata afer @ fou =i vaR e &

AT IR U YR H WE Rl Ud AU g g, Aelaad (Tuiiae)
T4 ] AT, I (@10ge $%) T4 ST (FAReA &%) @ U oY [aunmegs
H w0 H T e g

Ao TR T WNg H Az U9 g fae feunT | wfEe, afeg (@) ok 9fea
(@ fAe™) @ ©9 § @ 6 §) 9 S9N Uy @ I 9fad 1 TEH 2w
AHE & T F off T T BT |

ATo S e T, et #ared, YR 9xerR H 94w 9fad (=9 ) & w9 |
HE T & &R I ¥ i, 2020 & AT § AEeget e S 7

T a<HE # USiforgd Ud Uiafiad 319 9aay H R 9iag ok faiig Jamer @
w9 F B B @I B |

AT MRA Ugiferas diunee fafics (@9¥ve) @ 96 5 aue @ w9 8 ff o
T T B
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g g sfiareaq

T 590 AfARGE, 2004 99 @ 9RAE fAGw FOT AEEN § | A9 goqE § USifadd ud
OIdfe I #AAd @ ORI GEANT AR @1 69T 99d @ IS OX SN § |

[

9RA @ fde "ared @ sl o1 B, Ut | 9RA™ gaE, diddr § ARG ST
AR JAwpl H ARG @ @] wfEEsd 4 41 9o §90 ye M @Y 990 © |

A1 Aan<a, oSl &7 YW B, 95 feodl @ 99 BT €| oY G [Avafdenray | w@ol
e faorar ff €1

oI fars # Sifis Uis 3 gof &, S Wag faasr §ar & A off § | oe <1 99 §

PN ol o

T A= faaer fafies (Bdud) @ 918 4 Feye @ Us R ] T § | oY idiva |
ORATSTT Hoaiad A @ SRgel AR HaRe AAfa® guvalid AR ReRar (FTEaRysTH)

¥

Gy A AMiES Ud ORsEe |Efd o 96 B |

gl aui et

|30 Tul 981 TAU (TSI 9) AR U 9T 9AGINdT Ud SHaarR | 9rell S, @
T diell S iR v fhe (Amifvie fasie) @6 Suafemi B |

HRT DR H AR U89 R+ 3 Gl AT 9 TR a9 Pl @S & 7Y ge-1 gag
H IEEMNE AR IR G w9 H S 6T | e R 9 S 79 4 99 R R 99
fRrRmfer off o T € |

|0 Tul (98T darg Afadred Har @ AR@R § | 90 815 &9 | AHE & HRIY B aRE,
AT ARG ¥R H A= Ual W™ P a1 8| A9 9Rd SRer @ @ a6 o™
R SR URaR Hedlol [aEE, S¥hia §arad, a1 #arer (AR R "eiHaenad)
AR foce [ ISR § S 39 1 @96 999 © | ARIMSSEl H HarR T80T 3
¥ U8, A0 ¥MRG 9NN @ @i AR UEE 96T | S99 9Ed @ w9 § @ of AR
FRATUET AAHHET FART, AT T AMTHR ADTTH, HErg Faardy Hal, dard a1 AR AR
HETI TR <AMATE@ER0 § Hald Aeayel o G491 ¥ar off |

e 1 fadaR, 2022 @1 UgIferad U9 Widhfas 39 95y @ 0o San Ay 9 § 9Fa @
Y H SR T8 a1 iR MSTEURIRTS @ dis § fAaee, Seiivd @ WRmafae ukug &
o, g, SAersTas!, Agdl @f Il uRve /e 4 9o ok Ugifaad d widfad
T 93T @1 BT5SIdad Jael Jsi—s GaedrR i @ 9a @ o9 5 9 &1 &2 @ 5 |
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AT FRiGRT Ay w ey e

oI vl IR, oI

A TAAR. OF 31 FECEr, 2022 W sieud wlue ugifamH Roed fafcs
(TETHIRIRTS) & & PRGN AFerl d yay Feue (FiEer R wE) 2
ATEUHUIRIRUA NG T¥HN §IT 911971 747 s [J99 Jaiel- @idd § AN Ueiferaq
U9 WIHfad 9 FAed & SEIE SARSSdl @ OUl @l drel 9sda @l g,
o9 9 w9 9 o9 @ fou wofve ygifiond Ros & 9977 o) Sara= @ fav
AT AT B |

g demEdnyg a9 HoMed SOi-aY § R TEUSRTSUERiR ¥ UHd
([@rofsTad) € &R oy 9RT @ g O A el ST 8 aRaEet @

1, B Bl TETAsAl R Weive JRSEn @ whiw AR FErds 7 9R
SRR ¥ AH T [deTe 99T @ © |

AETANIIRTA & T SEeR FHN UF yae fSeed & w9 7 oo e |
Ugel, A9 VHRI PSR e @ w9 4 dURITa @ fGuoe JaRT 31 SolanT
AR aREeET (SUSH) S35 @1 A9d @< Y8 o AR ¥ R H A\ wies Tt
dtefenT wied / fadm= wIe / Qieiud efide /T draii-e Gt / 251 /157
SoMTa RuTsa<T Afed aRaeERl @ Fues @ fav omER o)

ST SF T T 2019 ¥ BISATREYR AUl UgUarsd o d @ [0 TSI,
AT AR TEUHINE @ 94w 9o HAY ARUFdl @ Meud @ ua H g
AR 39 RIS BT Aq far, S Jefi—wifd ueifa o= 7

AU H ofI® §RT |9l U A= g Ual d @RaN Hawd (Jdiel) @ w9 |
AT @ AU UM @ e @9G Aol @1 Hge BAl I 8, S 5UHid
AET T T 8000 TS Hed & IR—BISelEd Ald AR HaAl @ Wee @ oy
fAeER 3| Amd diRIve @ ursodsy U @ A 9ga [, o daEd @
AT 3000 TH@MEY USUdTsSH Scdd @ darad ok At dEwies o9 @icl

UTSYATSE IRAGHR @ fweT @ fau fSeer 8
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ST W,
IRIRERGITOT

forezret o RAIE

sfeus wefoe dgifaan Rust fafies

AUDH] BT T FaTm S B 31 AMG, 2024 BT TG G0 a9 & {0 HU=T & HIADHIT 92 2041 aride RO,

AR SHD A1 AETRIRKT o faaver R 99 R oren uded o7 Rue UK $ gV &Y 87 %81 & |

1. fa<fa aRom

31 A9, 2024 BT FAC fRA a9 & (Y AUa! Hu=l & faxig giRemdr @1 9% f&Ean FEgar §

(2 1@ )
I . farazor 31 TTd, 2024 31 7ird, 2023
1 | \oe sga aReuRn (qf @iv o) 3,73,773.71 3,73,759.79
et — Wi P ERER 68,404.72 58,502.71
fraer sraa aR=iafT 3,05,368.99 3,15,257.08
2 G| Tﬁr_a17 gt 27,007.06 29.892.89
3 | mer a1q uRwftrt 34,798.82 5,113.85
wd aRTuRT (1+2+3) 3,67,174.87 3,50,263.82
4 A 81 e wol Sidae] 3,06,967.08 3,15,837.02
5 oA Tﬁr_a17 BRI 582.04 572.08
6 RIS S 59,625.75 33,854.72
Gl T\{?JTITQ' (4+5+6) 3,67,174.87 3,50,263.82
oy 3R BT @rd @ A
B 9. faazor 31 7Td, 2024 31 7iTd, 2023
1 PERGE IS 1,047.74 205.81
2 T 2Ty 14,532.98 14,966.21
(®) T IMA (142) 15,580.72 15,172.02
3 JodETd Gl OiRees 9,902.36 9,943.14
4 g (JeIET D BISHT) 14,548.30 14,930.26
(@) BT A (1+42) 24,450.66 24,873.40
aafer & ﬁ,{q fraer gt (25_@) -8,869.94 -9,701.38
a7 || (grfcan @il <13)
I . farazor 31 TTd, 2024 31 7ird, 2023
1 ufEtsr—qd wfafafer & fag —
¥ & SR W @ e (Fad R W) 298.81 o
2 | ¥eg NI @ wEEe ARd 9 @ SRE A T ad = 314.15
IR
aifi® Rrd 2023-24 <3>
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&I . faa=or 31 WTd, 2024 31 914, 2023
3 |wfr wdie 8 —
TY T IRH A G S (T MR W) T T
4 | \eg A @ e |fea av & R fod1 T Gd g 7,821.29 4.17
AR ggasols 7 axvl-l fawar (wifiaat v @)
& . faa=or 31 T4, 2024 31 W4, 2023
1T |9qf =dw 2g —
@?WWWWEBFWWT@?W(W 4,000.00 Sgl
SR WX)
2 a1 F 2R Sy T oA T 2,069.39 200.00
SRI—TgresT faavor
PESICEI

IRT TROR (SARIE) 7 < B Holl &l & welud Se3d ®f I B @ fad H, 7 T=a<1, 2004 B 4H
Il TR 5 TAUHST & Tgofvd Ugiaad Reed (TEdeR) 9 & Aoy fodr ok osd O @ wefuia WeR
& T iR e @ fou Ue faR yaree @ed (TEdE)) a9 @1 o9 (3T | gt wRa e @ foag
AT TfTafErar BT \HE B AR o0 ARTRS] B Soll ATaeIadial] B U3 H9 & [0 o= dd & A
R 9gd i HR 8, SAfy 59 UEUITR @1 URaeH, R w0 9 aed dRvl 9 A1 HEar el @
foredl ff Refd & Ao @ fow aox & 9 § @1 73 off | omRY gRRfEr 4, o0 0 @ 998 i@ @l
SUERT 4f¥%qe O B DIEA] § THER Ihg @ THId B G B9 W B B @ fog B 5 Fadr 2

o~

T, 3feam wefie Usifomd Rued ffics CSuHdleRUa) & o4 oIR™ H 3f$u+ oifga afueH
ffffics @1 9@ 941 @ w9 H fhar 41 o, S 09.05.2006 & T ST fGHrd a6 (SemssEn) 3 9o
e a1l F8Tad Sl a9 T3 |

qIgY @ HATT &Td do HSNU & NE dad aT §IF
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503 UAUAC] &9a1 @ UHUIIR @ A0 @ URfAe onTd &7 faaumer emsedl T far a7 o 3R
ATSUAUIARTS D Fiadc] @1 FHded T ARATSSEl B ARd ®I 75 off | EemErd == § 0.3 TAuHel &Hal
B ARIRE Daw @ A A T o, o wuNINe g/ Gy e T on ) femer=E (103 +
0.03 THATACT), HTAR (1.5 TATHST) AR UGY (2.5 TATHSI) H Sad @ #0799 2015-2017 & Q= O fehar
AT o | ¥ FEAEY a9 2015 ¥ 2018 & QIR =T, DI TS |

THITR H Ped Od (4.28 TAUAS]) @ 934 @ ol ¥Rd SXaR BN Rl IUae oxls 75 SR THUaR @
aifte FaTe AR SRETT (AUSUH) & oy siga A f&ar a7 |

YT & "G GETEAT S S 10 WRayl, 2019 @ §9 THURY & I B Fad 6T |

o, USHl®d & A1 HRIX

HATATIAT Faell AT (FARAE) R SRET & Masl & J99R, TAUR § o) AF ald $ed ad @1 8@
NG @ faaumel & oy dofcds Aise dareM @ UaE {60 Y| 25 SHa9], 2017 B ASUAULSRTA AR
TSl @ 419 Ta HSRYT AR YaaH IR Ua 90 SR IR 56l [y U | FRR @ A99R, USHd s8R HdR
T HaI—T B 586 ATIT IR SUTH TS Fed T I 9 TAT| TSATE BT ATSTAVARTA T Eofod
SYIRT & foIY =qATH 50% HSRTT & G910 IEET ATaAE & | T 50% HSRUT &9l USHId & U149 aroiege
SR & v Suaer 86|

SISIUHEl ERT 23 A4, 2024 B ASTAUARUA HIAR Saa—1 & @ed dd @ I9 Faid @1 9490 ad 850
AT TR T TS | ARGEAT & AFAR TTHATS (TSHIS Adhicdl sex-va (sfsan) aRuadr fafics sfean)
T TECS WA W BE A TS 8 R I HER UEHR § ov aiftife qeR 9 oUd WY § W" W o
Tl @1 U (A &= @1 A9490d § | 599 918, 399 UsA® & U= a7 @ o9 o9 @ fou 399 veAE
T AT TH AISS ofed YR TN SWIER [Py 17|

1. IT¥Te ATARHRT

S AEHS H 8 TdTs, 2021 B AMINGT Dia-e 906 & aRH ASUANARIA & ATTAAHT B AJAGH

feor, 5oy SMSUaUIIRUS &f THUISR @hsd @ 90— & O8d ©dd ¥ GUsd ded O @ 91 AfeE

aiferige A " @ Agad al T8, [9H ASTHURyE @l TAUISR &Hd1 @ 30% @9 /98 o
T R TR AT BT 20% ded da @ @91/ @ & oy SUAnT SRy @1 orgEfd € S |

AT AR @ B9 9 U8 @ed & ©9 H, ASTHURINTA 19 S99, 2024 ¥ faemaEmaay o
TFYRIT BT 300 SIvHer (217 fAfewqd €16Ua) dad aaar fovw W o @ v w@diiva & 91 U@ BN
ferar &1 7 HRas], 2024 P AT H AF5S0T 2024 F ASTANARUSA & H& HAGN ATHRT g Fae (5296
T TIUNIYE @ DIEHRN Hoae@ (@SS R Ugifoad Ud Wiefae 39 939y @ iR |9fyd, omssel @
Afta, TAEITE @ g UG yEe (Aaud qe SISUHURIRUS Ud UHOEUed @ o gt i@t @i
TURRIfT ¥ Ue 2iaiiie HRR U¥ BWER fhU 17| yed W o1 T3 9T B SUANT TAUEve §RT 997 HifsaH
TS A & HSROT & forg fomar SeAT | T omord RerfT #, 59 &ed Od @ SUaRT W NG SR @ I8l

ATHR BRTT | 59 A1 Bl ASTAUARTS - ATHATHAT @] (&I H U5 Had Sold gy Iawd Afold $Hel

aifde Ruid 2023-24 < 5>
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07.02.2024 @1 3Tggescy Thar 7 vadifiver & wry #a+4-v [emErgea79 @ v
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., TSR & Ydara-

ATIHT HYAT « S0 Fe¥dl DI AN FoM @ (0] P U5a @ © | [AeEwT=H, AR AR 967 § (aUeR @
AT AR SRET & Hay H g and A al T8 ©

faemEraa= (SR A 1.33 WIUAT)

FareITEaRT=T4 dae @l 99 2015 H =ATe, (a1 7T o7 | 59 GiaeT H &I HHeHe — da- U (103 THYHS) AR Bad
4T (03 THUHE) § | Bad U weiue @S ofigd @ Y & &R 59 9RT SRR §RT SUas BR0s 15 (Hel |
X1 WET 8 | TadINe = ATUIS ANTd ATsan @ ARR 9% a- a1 §f @9 SRaiad &% o & | $a9a0
ST TUEUS §RT faemEaT-E 8 ooe Rerss Soras @ fau fafag vu & fear o <=1 2

9 9Y D15 UACIy (F19 TI59 URiIsSe) @1 ol F81 4l | THURIR IR 9o ATeerad Wik &l ¥R R
AR gAY P¥d THUISR @ 24 /7 HATGA DI GEAAT (a1 737 | TAIAR @1 qEsal gHiead e+ @ oy
T 32T H AREMd @l @] SIssaiiamd FREl @] 18 | HERe SR el 99 69 6 ATaR
AT T TS | S19a Reifeal | Med @ o TR 384 @ oY SsUauleRee 19T S04 Aeiadr dadi
AR FeTiee WieRe & Ay Hiw $d JEfed @1 s | e af@Ral @ 9EEa OR S99 AfiEemEE 3e
leTd faemET=m @ SURRI & 2 BRad), 2024 @1 MUaT HE=0r veeH gior (Sreadn) #9fa 3@ @
AT T T |

SMSTHURIRGS faem@mT=8 @1 19.01.2024 & Sd= T ¥ 300 ICHS] &Hal &l e /fwm = & @ fou
YT @ 99T HISOH @S @] Ugel WO U g8 |
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. UGl HHede Y¥ HGoodl UEdrel I AHAH 3.07 BRELE APE @ ToIU Taemet 3Tfcfafer @7 Arars foar Tar

fa it
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401.36 907 .86
f—‘ﬁm ‘TW W ygw Frad Tl (@) 10,638.07 7,625.91
(m facfra wfafaferat @ T@d yarw
FrTgsdl ¥ T 1 F O agaE ¥ o (Res o o Hed) 208.82 9
ST | AR P AT - (314.15)
I @ oy wa TN ¥ agad | U amg 4,000.00 Z
%= T (55 TUF 116) (344 .93) (885.43)
Ucel GaO (5% TUH 116) (2.03) (3.73)
fa?ﬁu Tfafafert @ fraa T4 yarE (@) 3,951.86 (1,203.31)
(=) | TF vE AFet el ¥ Fad 3tg /(@) (@) 6,222 .45 (2,005.63)
THEl AN THul WHE] B NP 9w 248.76 2,254.39
THT AN T WIGEAT FT 3T A9 6,471.21 248.76
TFAl A AFHel Aged & Gch
—ao @l H 545544 197.66
—T7e], Gl 54 74 51.10
-SITT @ Tar W
——W_%??qum_'-ansq—-'rrfn 961 .03 -
T F T x -
gl 6,471.21 248.76

o Hadl fewimEr 1
Sud dfeeian et fawi fqaeel o @i @7 5| 2- 40(li)
AN o Imfeifea Ruid & aur s sa & fau 3y S99&T sk ¥
g¥mE ATe Us U & fag TEL- wi/-
AES F@ECE (@ sfiareda) (eraua wrE Sie)
T Hurmeer w0 001009N s 1oy T yay fHame
’ SiETE TS - 08504560 SamseA - 08505199
BRI/~
(.. A=) TES- R/~
e (s FIN) (Fredt wigs)
wowgar weA 005125 qeA Tae ATy T At
s T e e e ACS-19333
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31 AT, 2024 &I G 98 & forv sfaady o aRads &1 faaxor

®. 3IFES WA GOl

T W

TAMa W

faawur

31 HId, 2024 d®
@ Reafir & 3qur

31 Hid, 2023 d®b
& Rafa & sgar

9,

RUIfET srafy &7 e 7 99 A (@) 3,79,005.47 3,79,005.47
T4 IO @ FCAl F HRO Sl I gE F aRaed (W) ) i
Rl sl &) groaina § g sfieafaa Ay Rk (@) = (@) + 3,79,005.47 3,79,005.47
()

a9 F N Timel IO% gul § aRaoE (5) i} _
Rlféar srafer & aia 7 2y wfn (¢) = () + (b) 3,79,005.47 3,79,005.47
3= gfdadl

T W T i

faawur

31 #id, 2024 db
@ Reafl & 3R

31 w1d, 2023 dd
@l Raafa & srgar

yfenfia ama

Ruifér srafe @1 yvand 7 I AR (&)
i Hiifa § uRad= a1 g st @ Ffeal (@)

(=)
Tienie 3 # SN (@)
d & Ty 3 we A (3)
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(63,168.45) (53,467.07)
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(72,038.39) (63,168.45)
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GIEEE
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Fga gefore IQsan Roaaf s

fa<ia faavor & wder & fewforar

fewofl S&ar 2.1: gSirg & gafa o

A W T W
fyaxul 31 Wrd, 2024 d® 31 4rd, 2023 d®
c

) Raafa & srgar | @ Rafa & ssqar
el - -

fewofl wer 3: aFg onped aiRwulRT

3t aR¥uRTAT (arguers @ g amRany)

T i

o W

31 HId, 2024 d&

31 HId, 2023 d®

faragur :
& Raafa & aigur | @ Rafa & g
T T AT § HFbol = 7,150.39 7,100.95
af % TR I3 UREuRET 9 uRgda / aEem (0.03) 49.44
e / Her! / SRIaver / GAa @R ) )
ad & 3d ddb bl sdld 7,150.36 7,150.39
af & IR | aREeE = -
e / el / ST / TAd TR ) )
ay & 3d db ufReniye = z
Frael elia 7,150.36 7,150.39
fewell: gEgemss & forT amRel 90 R W IR @ Wl 8, SAiy @IS uReies J8 A o <6 8
feagofl =1 4 FoT
TdmE i e ¥
Preem 31 #rd, 2024 dd 31 #id, 2023 @
) Raafa & sigar | @ Rafa & sqar
tgd - -

feaofy g1 5: =g fa<ha aRyufar

Tdra W

AT 7

31 Hid, 2024 do

31 9Id, 2023 d®

faavu \ et
&) Reafa & agur | &) Raafad & sigar

uferfer wr 701.30 689.80
TOY R, HcH § Tl AT (SISl THETHROT & ) 74.64 74.64
Rl e s B ) s B e e e s 2
[s¥ 7034 cired @1 Suifsia @l wifitd & (e ad 742245 )] 2.29 12,432.97
*fied) wed) g wmRIRRIT & faaver & e fewof) vi@n 40(xvi) dod
T & Aol AWl & o fSee 9w wraerd | weRie [fewel wem 5,000.46 5,000.46
40 (xlii) ==]
TS & G BRDN IJABRT S I STARIRT - 410.84
FHHaal @ i = 3.06

del 5,778.69 18,611.77

T Rai 2023-24

&



@
TSPRL

feaofy =T 6: 3mIHY uRGulTar

ga gl IQfsan Rouaf s

T eg A

3 g W

31 Hid, 2024 db @)

31 Hid, 2023 db B

l{)gc,l

faaeu N \
Reafa & arspur Reifa & argur

s aREaRE (e af 2018—19) 14.16 14.16
FTeR uREuar (faw ad 2019—20) 15.71 15.71
IR Rl (s av 2020—21) 38.13 38.13
ITTeR RwateEr (g o 2021—22) 104.01 104.01
R qREua (e ot 2022—23) 728.39 728.39
FTeR uREufar (faw ad 2023—24) 86.96 86.10
@R UREatTar (o o 2024—25) 174.41 )

1,161.77 986.50

feaoft " 7: e=a AR are aRuufmad

R clleg A T g 1
31 Wrd, 2024 d& &) | 31 qrd, 2023 de @)
feraor . % o
Reifa & arspar Reifa & argur
(uRenifera arma ue wien g ag swfaga k)

=T || URATE & JEAET @ O SeEveE o ywia JE 17,644.84 9,823.55
9fF aferse == | fawr 9ff & o waresuisye @i gure sifiE 2,269.39 200.00
gieT w9 152.37 271.07
ael 20,066.60 10,294.62

feuaoft w1 8: @R U™

2ol 1 T g W
Byt 31 9Id, 2024 d& &) | 31 4rd, 2023 db
Rafi & argar & Raafa & agar
deftra usiebre
g, e : =
SfeRE, T - -
wfea = -
3y ¥

2] :‘Hﬂ?l e = =
fere, e 69.59 =
wfea 5 =
Bl 69.59 -

AR YT YoIsT Ssd
HrarE &1 Fraa faftr 9 Feafaieaa safer @ fag a@@r — &< ad 202324

i) fdare =R o — e q9 Y

T ol i
6 Hig A | 6 Hig— 1 1—2 = 3 ay Cx|
faazur bl qy ay ay |
arfere
69.59 - - 69.59

i) F=fdare smor wm — wfesa a1 Ty -

iii) famfes =M 9 — ey A/ Y =

iv) faarfee @R g — e A7 1Y -
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IR YT Yoig T sd

HrarE &1 Fraa faftr 9 Frafaieaa safer & fay a@@ar — @< ad 202223

(‘)
TSPRL

3 o 1
6 HIg A |6 HE— 1| 1-2 2-3 3 ay &
feraoy Gl ay ay ay 3
siferd
(i) =fdare =R g — @y q99 Y - - - - A
(ii) i =R 9 — dfEE /e T - z E = =
(iii) famfea =R uTw — weg A 0 = - - - -
(iv) foofas @mam e — Hfesg 719 T = - - - -
fewefl G 9 A<l SR Dl WIged
g ol W T ol 1

faawu

31 Hid, 2024 db @)
Refa & s

31 Hrd, 2023 d&
» Raafa & sgar

Jal & yra 2y w3

F=E @ A 545544 197.66
i 54.74 51.10
& omr 4
Al WAL (5 7S T DI e giRye i) 961.03 .
A WA (G AT 6 e fvg Uh af o% @ e g 3,816.69 1,635.00
Aabd) A
B1Y H el < -
B 10,287.90 1,883.76
fewofl ST 10: SWRID & IcATdr 3 99 AW
< olled SCIC
Brew 31 4rd, 2024 d @) | 31 41d, 2023 do
Rafa & srgue | @) Reafa & sigane
el - §

feaofl gear 11: =g fa<ha aRuafrar

T ol i

T edg A

faawu

31 9rd, 2024 ddb @)
Refa & s

31 HId, 2023 d®
® Reafl & 3R

(aufnga ®1 uRenifEa drra ue 2ie)

TS & O (3 U T o) 631.13 746.46
faerd Sul-al @ e wioyfa o o= 3rfera @ms 28.31 19.35
FHEINAr B AT A - 4.02
FEEIRET BT IFAE ITE @ Ty SR 3.06 5.95
ST :J\—Jlf— 84.76 170.24
SITEEE & W ]I (9F aRerTT @ = 1)) 15.34 s
YR ARER W U AR (=RO7 1 R o o) 9,700.95 ™
TEHE A —B AL T T & [OIY HRT GRBR /UEHead UF Wahad T 11,721.68 -

el 22,255.72 1,432.48
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feaoft dw@am 12: a=a e aREufrd

ga gl IQfsan Rouaf s

T eg A

g el A

faauu

31 HId, 2024 d®
@ Reifd & 3gar

31 HId, 2023 b b
Refa & g

(ufnga R wien aen =)

FEEHE | a¥e feu @ gy @y 0.12 0.01
IV O 22.28 -
STl T IR I 384.58 227.42
smfimatet @1 ot e 10.97 4.61
qnq_— [eapo| 1,144.87 1,197.36
TITHEST wige o 622.79 368.21
el 2,185.61 1,797.61
fewofl W@ 13: TAR gl
Follg Follg
31 Hid, 2024 d ®) Reafar & | 31 ard, 2023 ae @) Refd
Fravv IR ® IR
AN B e qI1 AN @) we Al

gfdad) 2 yoll
() aferpa
310/ — & Wi Sfemer 3w

3,832,560,000| 3,83,256.00| 3,832,560,000| 3,83,256.00

(ea) Frfa, aifred, yol sicd
310,/ — & Wi Soac IR

3,790,054,670| 3,79,005.47| 3,790,054,670| 3,79,005.47

ferurfor:
() sfead) 2Rl @) <@ & frers -

faawo

31 HId, 2024 db b
Reifir & s

31 Hid, 2023 d®
@ Reifir & 3gar

210 /— @ ufa gfaad) s
3T I

3,790,054,670

3,790,054,670

3,790,054,670

3,790,054,670

(ii) eifesy & grr enfRa g

31 #1d, 2024 a& &) Refa | 31 urd, 2023 ae ) Refa
$ AU P SR
SRt ot S giRa TRl @) | s Aol | enRa W) @) | sa vl &
SRC)| ® TN eyl R A %
O % fevdard)
feediard
710 /— & ufa sfrad) siux
T SEIT e a@Te, =F e 3N oEe A1ed d9e 3,790,054.670 100% | 3,790,054 670 100%
bl 3,790,054,670 100%| 3,790,054,670 100%
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(i) 5%

¥ s suN e drel uN"ReG]l 1 [Aaver
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31 ®rd, 2024 db @) Rafa & | 31 9rd, 2023 ae &) Reafa
3R ® 3R
TREND] BT 114 gifia 2iaxt &1 s fAvl & |[=iRa ue @) | su gl &
SRE| el A % SR e 4 %
faeian fewdiar
710 /— & ufa sfrad) siux
et S Rerg 91€, T3 el alk g9 A1 Go 3,790,054,670 100%| 3,790,054,670 100%
dcl 3,790,054,670 100%| 3,790,054,670 100%

(iv) unlex 2renRar desd

ay 2023—24 & 3d N uHled] g1 e Uy

yHlex &1 <M

AN B e

b RN @1 %

ad @& givi % uRdads

3,790,054,670

100%

ay 2022—23 & 3d N yHled] g1 e Uy

yilex &1 1M

RN @) ¥

ael AT b1 %

a¥ & gl % uRads

3,790,054,670

100%

Ed :\"u

(v) sfaad) 2l 4 o8 aftrer, rifiieand sl yfids

FUA FH U SioaC] IRRT Bl Hacl UH ST 5, FAWer TR 310 W1 IEW € 3R 9R® U IR U@ A @ §PER & | Bl

% ONGHaT @ R A, SO IRl & GRSl B BUAl B I INEARdr B 9@ U AMGE Sieae! a9l § A
F Ul &Y= @l 3:&13['3:? Q‘-‘ll |

(vi) @ 2fle @) arfld & agar [wd uid oyl @) safe & feg -
(@) @l ram wa 6y & |@ieET (SRER) § 39N e §ew 30 & w9 SR S
(W) 94 IR & A | UG Hew WAl @I Sl Bl ael | aul
(1) TERT = W AT SR SO T AT @RI Y ANl @i A

feaofy dwar 14: s sfaad)

A
A

Terg o

T ol o

fageu

31 Hid, 2024 db )
Reifa & s

31 dId, 2023 ddb b
Refa & agur

yltrenfa s &1 9y

forger o9 & W@ | e 99 e (63,168.45) (53,467.07)
Srtes wifa # oRRdes ar qg sty @ giedt - -
1T sfEmcr TR W W g8 = 2
ad & o/ (S1) (8,869.94) (9,701.38)
ol (72,038.39) (63,168.45)

feuqofy Hwar 15: ucer <uamng

T elrg 3 T dre A
Frcoi 31 lilf{, 2{\124 de @) | 31 9rd, 2(323 d.ih @)
Reifa & argur Reifa & srgar

ol STy 55231 554.71
EX| 552.31 554.71
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feaofy Sear 16: 3w fa<ha Sgarg

ga gl IQfsan Rouaf s

g el A < elng W
31 urd, 2024 dd 1 | 31 4rd, 2023 b D)
faaxor . \ .
Reifa & s Reifa & srgaR
ATt / AETERT | WA/ Ui 1 2228 17.37
— 22.28 17.37
feagofl S=a1 17: 9rasm=
T ong T elig A
31 4rd, 2024 dé &) | 31 qid, 2023 db @)
fergwor \ EPREEN
Reafa & argar Reifa & argu
(@) @R THaTHIo 293 -
(@) gt 5.22 =
dal 7.45 -
feaqofl T 18: SETRAl
Telng W Tellg
: 31 HId, 2024 d® 1 |31 wrd, 2023 dd &)
faaxvr ey \
Reifa & argar Refa & srgar
Bl = d

fewofl W@ 19: ucer <¥ang

T ol T g
il 31 #rd, 2024 b &) 31 .'IM{, 2023 A%
Reifcr & arpu @l Reafa & sigar
RECIRRRN 4.15 377
al 4.15 3.77
feuofy d@Im 20: @UR AW
IR GICE
o 31 #rd, 2024 d& &1 | 31 6rd, 2023 d®
Reafa @ argur @) Rafi & srgur
i) = SEAT 3R T SEA @ @el amrl 346.95 204.41
i) e ST SR oY S @ 3Tl 3 el @ JHl aern 1,812.49 1,687.20
d el 2,159.44 1,891.61
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QAR AR BT YOIz T S

HrarE &1 Fraa [t 9 Frafafeaa safer @ fag 9@ — @< ad 202324
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< dleg W
r— 1adf d | 1—2ad [2-3 ad | 3 a¥ ¥ Bl
¥ e
(i) T 346.95 - - . 346.95
(ii) == 1,779.38 33.04 0.07 1,812.49
(iii) farf=d 9@ — UATETHs = - - - -
(iv) faartes a@mar — a7 - 2 5 & ,
QAR IR BT YoIsT TS
aprara &) Fraa fif @ Fedafafaa siafen o fag aern — fadia ad 202324
< cleg
i 1adqd | 1—2ad |2-3af | 3 af q ael
B At
(i) TAvETEE 204.41 - - 204.41
(ii) = 1,687.06 - 0.14 - 1,687.20
(iii) faarfes g@mm@r — vAvaTHs - - -
(iv) fTarfes s — a7 » - - -
el W | T q
e, oy yd wewd Iedl A ddfEa fawr 2023-24 | 2022-23
() TUs T aY & T A S Mool of ST 8T gordr s
GEER 346.95 203.96
TS - 0.45
(=) ¥&A, =g 3R 799 SFM O@rd SIfaaE, 2006 (2006 BT 27) BN AW 16 & ITER Al BRI = 7
T AT WA,
B I o o T e B £ = e 4 e T R B B £ 1 £ = B 2 1 B 3 e B e B A 2 -
3 3 \ 2
R T &9 3 W 5y 7o §) g 9e9, 99 3R 7oud oF [Oer oA, 2008 & TEG
= 0.45

(9) Uede Tiar 99 & 3T 7 ST IR 31ET eTal @ R, a2

(T) 9=, o1 30T Aeoq SFM fOHm AfATA, 2006 @ ORT 23 & 70 Hefl ardg &0 B @i
D JANGHE, S9 AN Td, W G (B SURRD <U dle dI<d § oY ST @I JarE qel b
T AT T%’ o chdl 3-;‘!? ENp Frl W‘fﬁ ﬁ 31]1 =g ':JAI"E' 23 I ?ﬁ"’[ 1f3 |
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feaofy gear 21: s=g fa<ha Sgard

ga gl IQfsan Rouaf s

< elng W T elg ¥
S 31 urd, 2024 a& | 31 Wid, 2023 d®
» Refa & sqar | @) Rafa & siqar
A=y
THYESOISTT W @ WRIE & oY USIad Td Wisfae 9 weerd | e 4,000.00 »
ARG WRER / Ugiferas wd wdiae 9 "Eed | ua At wwe ) 21,000.00 21,000.00
O T % O WETEE U IR @ % O ARG WRen / ugitead ud 1.058.19 106.14
STfmanl / Aiaemer § w4 1,082.85 986.26
EX 27,141.04 22,092.40
fewofy ST 22: yragm=
g e 1 el o
. 31 Wrd, 2024 d& | 31 Wid, 2023 db
Particulars ! 5
@l Reafa & sgar | @) Rafa & apan
(@) GEdl ABSTHRT 0.79 -
del 0.87 -
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31 Hid, 2024 d®
@ Reafil & 3R
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@ Raafa & aqar

Aifaes =g 13125 119.09
UEIRI] @ Feeidl "l @ forv faeell ST wurre § T S 8g ARG 5,000.46 5,000.46
W@ / USIers Ud Wdias 1| "t 6 S [Twel wwer 4o(xli) =]
AT YR /IS Td Wdiae 9 "aed Bl ed (TU A 406.25 150.58
ART TR /IS T T 9 qaed & &F (757 seac)) 199.19 140.68
AT WYHR / USeds Td Wi 19 "aed @ & (3eE /s B W e
3R 9% W IETH) 2,261.76 2,013.55
TEUTEe fenETE B 9

- . . . _ 97.28 97.28
URIerad Ud Widiod I " w B 410.84
TRO—| IR A & R TAuEsesua & & I 9,700.95 -
IRATY B UETAET dfogfo & 0 TATes STER B wd wRT 49.41 49.44
=R | & foIQ wemer U0 SIRE @Y & Ay WRd WYeR /US| Ud ipie 651.22 1,701.50
TRT WROR F <7 3 T U7 &9 (TS9d o9) 63.41 170.91
ARG WYGR B ©F T U4 ST @ (T / M) 11.50 =
Tw fomr w® TENE & 7Y Sfier/ ues ey o 59 I 13.28 -
AT 01T & ATUET e Gl Bl 29 11,721.68 -
= 12.61 12.61

wel 30,320.25 9,866.94
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& Reafa @& aqar

31 Hid, 2023 db @
Refa & g

ddr &1 Frafa

TeHT ¥ S 3 — JAfdeiipa 3 * 170.24
HUle] Vuivg
Haed @1 ueer/fHRy W 893.54 -
vec /TRy & Ry uftT gow (i ama wiea) T2568 o (fUwer O - 96.15 -
TASTRUGE | Tamem 34 (357.84 TR TUd &) IMaeiga o wieg (o 7@ 58.05 35.57
: 3F))
del 1,047.74 205.81
fewofl |¥=T 25: 79 ST (311 Us U e Algd)
Tl o T dg i
e 31 14, 2024 & | 31 Hid, 2023 ab @)
@ Raafa & arqar Reft & agar
YN NaR § 3T U TH e 13,076.14 12,914.20
o @ AR 945.90 823 68
foe ®uf=ar & ura ufesfd o oY @re 31.46 21.51
g6 FF T U =TT 369.04 886.34
HRBMESEl | e ST UREE (FR0 w) s 314.15
IF BT GWI T AT 108.36 6.31
ITHT Ui U% =T 0.86 0.01
fafemg =% # Sae—=em 1.22 -
dl 14,532.98 14,966.21
feaofy ST 26: HH=EN) fedanT <
T el W T g i
o 31 #1d, 2024 e | 31 wrd, 2023 db @)
& Reafa & siqui | Raafa & srgan
3o 3 Ao 1,229.95 1,180.53
wftwy (A vg aFo SR 5 sies 24.56 50.21
FHEET HeaToT g o =
dcl 1,254.51 1,230.74
*HAEN DT Y B WOl | 291 & i Aeners U0 SRET0T g H IMieel fhdr T § |
fewmofy Sw@ar 27: fa<ha amrg
T el W T g i
o 31 #1d, 2024 e | 31 wrd, 2023 db @)
& Reafa & siqui | Raafa & srgan
ggel TgaRl TR @9 (58 UUE 116) 41.59 41.12
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2 ol if T el W
oo 31 z.nq' 202\4 bl 31 #rd, ?n:fa .ib\
airet 9 @ fay el 98 & fery

TR 9,362.51 9,510.76
aeeT feer @ aRe (T 9 539.85 432.38

hel 9,902.36 9,943.14
feaofy HwaT 29.1: HATAT U9 IRAV (31 Us W) ™

Z ol i T elrg W
e 31 #Hid, 2024 @l 31 #d, 2023 Pl
warat 9 @ fay e 9y @ fey

3l Y uH @
I Hael @g 277.75 167.08
FIGIRIGEG] 3,832.50 3,890.66
geer faerar R 24217 282.80
s 211.72 216.47
FYFAG 3 STRET 982.43 565.54
&P TER 0.16 -
wiEnr ga9dt @ 5.99 6.10
FHAT @ 214.30 753.29
Eapiicrien| 87.25 67.03
T % TERR AR wwel @ forg wa (fewft s do(xliii) <) : 22.96
I WO 5.22 323
T 23.02 2453
e ud wivmEr 12.24 23.20
arEd o W o @ @g 137.25 138.40
faraTell wH 1,629.17 1,394.54
S 105.63 103.52
wEIe — Hiaams 3R a3 2,083.36 1,992.73
TATEEOeTd 3 US UA @Y 202.51 237.87
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HeeE 509, 2019 @ #eA9 9 $€ U 116 TSl @ AU AT & W Alelal Ueer S5 UUE 17 Uecl 3% S S
BT UReTIT #YaT § | 55 UUH 116 UC # Qo—UF UCTT oRAide AIgdel &I YHad B TE § |

01 3T, 2019 ¥ THIAI, U - HIMIT YAeATUl HHAV TR B STANT SR A0 USTl & Y 58 UUH 116 DT U0

8| USeT 24a1 @l URMS Tamedd @ [fd i JiEsiiel 9UR &% &1 SUIrT e g gy W USel qIaEl & quae qed UY
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i. U - I5 Hcdie et (6ar § o e wivaar @ ffr w o wfaer ggen, e 31 A, 2019 97 58 W
17 & AR USC & WU | TEHa WOa] § a1 T8 |

ii. TT OUH 116 & TG UeC & WY A AM AT TAT 9 VAR W AEEG GFL 981 B8O [ USe B€ UOH 17 &
ST TeC & w9 H A An (ohal TAT 7|

iii. TF UCcl §f Ay URfYe gareadr @ [ ¥ 12 715 © 9i0% F9rT 5 Wl 5, S Joadleid ucel @ w9 # A
™ g

H A A EfoT USer ST | YA [T & | AR 3 © 5T Sl (@l iR uger aTuRi oiey oqavelT el

=1

yeer—diRa f1 & faw decayel yeel @1 faavr P & —

(%) |fomemeT=w ¥ 37 UHe = & 0 30 a¥ B @ (14052038 T@) & [0 HERGTEEA OE § @ A BIR (el
e 40(xvii) JF <) |

(@) |FeiR faziy anide &= & | 50 I @l A (26.01.2060 Fh) & ¢ HITCIR H 10473 Uss A & 00 ovR, foras 33,
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(i) e @il gifsr @1 faaver w@rd A aru Al ar Al @ e @) geq afd o

Z divd i
2023-24 2022-23
- JUITT & ISR & WU # Yuliga q@ed ycel [ T e I, T8I
- YT & 3MAHR 3R geer < & gy 2.38 I
- SRR @ SR ¥ gy W A e 15.74 15.11
- e veeT B W A qeuEE 524.11 417.27
- Ugel =i WX @ 41.59 41.08
- giaeiiel SR 2% 7.94% 7.94%
- ugeT faemar yae 4508 44.85
siafifea uReiuRel & aif & gar uee e enRa Vg 7 2nftd SwAT & ARG b1 f[Gaver Nd yga feu
DI
T elivg i
uReufzi @) sivf) 31 urd, 2024 31 urd, 2024 da @) Ref 31 wid, 2024 d®
dd Udbel scdld & AR ifad e g ffract ags1 e
TTANT T STHR 13272.48 2571.40 10701.08

31 ATE, 2024 TH Hpal wH H 01 I, 2019 § TS T [T T F=EH UGS¢ WS &, T Hae 987 979 31269811
o &, f5rE 01 3riw, 2019 (3 UTE 116 © HAMOIT W) T SUATT $ AR & (O GGG [Har TaT ov |

"Il ed) dfgafe @) qgl @1 Ao, Reer @0 @) ued & wu ¥ yeed feur aur &, dfes ueer Suasl
& 4y W uRefEra adl glar &, Frargar 2 -
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e o gE@ie a1 =¥ (FO) v U SuEeE @1 fGm § Ui anfE § IR WR uRdee) U TR S8 B § SR
T 9 OT BIY # AY fohar WIaT § SN Ucel ST © AT A InfHe 98l e 9T §

foreare sty i Aoy
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yftdg uee, Rid aefl uw feun o @
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ST |

31 AT, 2019 TF B Rg & IR RO U 0 % 7 &3 a0 J976S Ueal & Wi Al "Eod Jeel e uiaadl
3R 1 3T, 2019 ®T & @] TS el =40l & a9 & T3 §9%d T ¥ UC Bl I8 9 6 Iy & o uger e
@ TOAM el B IMAS DY S GRU & | 5 YU 116 DI ATGIYDHAT D IAFAR TSel O3l Bl Ge 3R §7 ueel o g
TREETRT & T949 & @R9 Bl I §, e Y B9 7 A9 § AR AasiNe GO @) ®9S @ deed 49
=R

T HE S @ WA & uRonavawd 99 % o %Y 99 ' A 1133 @ @ e 9fE 58 © (e af — 31138 @)
AT FeaeTd AN TR g 3R o e | e 357.33 o @ ghy (fUwe af ¥56.19 TTW) 3R 3 MY H T46.00
g W gha (Toe 79 T44.85 @) |

()

yeerarl
ydlel-ilcie Yeel
ddftra el W SfecRad eyl & g g4 [@avoil F s & wu 4 41y ueer e

Fora i
faawu 2023-24 2022-23
- qRacHE Ueel 893.54 -
- 37T R f

TE TEEOTaR wWE I Sa9 T B 0.30 TRURST AT W GaT §, W SIS B S96 $ed oo © YSRT & oy o)
TE B Tl O B BE B R F 9N 9N & UTE aig] @1 95al e § |

Ralféar [ & qrq g @19 did @41 ve ara veer aaarl «f aRudadr [zeyv

F g

faavu 2023-24 2022-23
TH g9 F FA 4,450.67 -
TF ¥ =7 a 4,450.67 -
T E O ag 3,553.35 -
IR q T a9 - -
g 7§ AfE - -

Bl 12,454.68 -
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JETd fwrE @Rl (TE9) FRT 904, I 37 Oty 3% & @ro I (e af: 41084 o) oI fatag 7,
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@ W HaHaT © |

@ AIETIA, 1961 W I 1043(3) /154 & OB Aodlen UGN FRT A 99 2018—19 3% 2022-23 T U
Jors 7% ¥258.15 od (Uwer a9 T0.34 @RE) @ /T @ o WRmEd (e & A9 e SRR 3 TR |
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FAIMEH SR o7 Jod Wi | TR Aad  garfad o faadl § 00 &R 99R, 5, a9 o sRafe
fqeig foraa mfid € | fAeel 551 S 98 9ifed © 599 e faxie forea @ SfEa ged a1 sl 9aal
gas ¥ sl Je1 <31 4 9Ras & SR IAR—TMd R | @16l &% Sgd 98 SieH g forad e &
foraa @ SfEd qou a1 9El F@al 9dig H goR @1 e &9 H gRaad @ @R SaR—dgd sr | g |
HoaT @7 fa<ig forad el ff Yifte 9oR Sifeg @ uia Sdaa9id 781 B |
3) =or S
ATEE KT SINGH @ Jau= Yedd saadndd sars g1 (6dl SidT 8, ST UTed R0 Sigd Fae I Hafemd
HUAT @ AT I, Wiparedl SR =0T @ ol €| UTEd DI KT UK BT Jedidhd @IS [aeeyeT @
AR IR AT ST § ofR 9T Uted Wifddl @ Hahd w0 ¥ R @ 9 81 9099 § Bs IR
g T8 © |
4) gafTer SIriEm
FHUAT AUET HETT & 99T @ SINg ) FEl FIRET IEAT § | B BIeST BuAl | SIqddd SENT @
U5 GA0 TEaR ATl AAIE AGIIRAT BT FaeH B BT A TGl 7 |
AT =1 TS Aifeter | 31 A, 2024 T@ @1 RO @ SR Agwy G cadanel @1 afdalee gRgeadr @
IN # faaxor vam foar @ g |
Fcirg 1
= 198 & & | 1—2 a4 |24 af | 4 a¥ 9 el
faawu :
aifere
el - ¢ - - -
IR AT 2,159.44 - - -| 2,159.44
¥y fadrg Sgamg 27,141.04 17.45 4.83 -| 27,163.32
ol 29,300.48 17.45 4.83 -| 29,322.76
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A9 & TS arfereT | 31 AT, 2023 O@ @ ReIfd @ gER Ag@yn A agaei @1 Afdarcie gRgeEdr @ ax H

faaeer ua fohar Tar 2 |

Folreg o
198 9 o4 | 1—2 ad |2—4 ad | 4 ad 4 Bl
aifers
S—— 1,891.61 - -| 1.891.61
ar fosirg Saang 22,092.40 17.10 0.27 -1 22,109.77
23,984.01 17.10 0.27 -| 24,001.38

fewoly Wwear 36: goil uqers
HUH D Yol YEEH B FIre e |
a1 | & Ifadta : goil H TG sfeacl gull iR sfeac] aRel @ R 9l o= sfae] aRfea M wnfie §

HUHT D Yol FaET BT TS Se3d IIRG oI B ATHad a7 ¢ |

axvT | fawar & sraefa -

g gIfas N B 9 SEed @ Aregg | faar s
x0T || gRAISET @ Jiadta : fE AR @ oY ol &1 DEus IR G9XaR / USlolds Ud Uidfde 19 qEred
J Sded @ Aegg 9 fhar o w1 5

feaofl | 37: Al gar @ A (RdE SuAr |age)

AR H = AR @ fau qfF e 5 Yol &1 Jaes ¥RG | / Ugiiod

F cireg 1
31 Hid, 2024 @) 31 Hid, 2023 &l
fagawur PR N
Wl 9 & feu il 94 & feu
=T T 6.72
aTe iR Hanel & o e o 4,775.67
a e 0.00 4782.39
fewofl wwar 38: faceh gar W yiltqal (TR SuAT |aged)
F cireg 1
sy 31 wid, 2024 .:.bi 31 uid, 2023 .r.h]
W 9 & fau WISl 94 & fou
. 302.85 1,454.56
qrET A @ uier 0.86 T
ael 303.71 1454.56

feaoft Iwar 39: A fedenT ysdiaor

(i) wa dET®T 796 19 (S8 YUH 19) & AR I RS UHTIHIV [davo
F. HUH GRT UG &I T3 AR AT & fay g dmifes areny - arviiag 2

i 31.03.20:{4 da @l 31_{13_20?:3 da )

Reifd & siqur Reifa & aqur
BT B T 7.25 % wft a9 7.50 % wfer o
aeE Ifs = 12.00 % wfy =9 10.00 % ufer o
g smEvgetA 2012-14 sTEYTeeH 2012-14
i wfowa == 7.25% wufq @9 0
T =% (it ad) 5.00% wftr a9 5.00% wfer o
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W, el feaen:

(‘)
TSPRL

atafer 31.032024 d® &) Reilil & 3-gaR| 31032023 da @) Raafa & qar
AT HAT=gIRT 317y 60 qd 60 T
T JfW MRS IEd 7aq Ifw mERT IE® auH
BESESEIE] 5ay &I 5 &1 war

15/26 * ae * faora war (ad)

15/26 * 7= * famra war (ad)

EIEE] Blres O¢ 4

'-.H\ H r?}_J G Sgrdr T T5' AT
39 o ®E e I oL F 8

Eslkall

Z 25,00,000

Z20,00,000

. wip uRem

aafer

31032024 dd &1 Rl & 3

31032023 ddb @) Raafd & 3qar

Fafyy @ ofd ¥ TR @1 aoA qod

Z21,12,602

Z9,24,256

aafer & 3T | AT uNEuar a1
\'JKT"'\ Hod

Z 15,82,938

Z12,14,340

; Z 5,29,664 Z2,90,084
o1/ (e 29 ( )
faauifya Refa — e / (are) (% 5,29,664) 7 2,90,084

. fad Sudr &1 s

arafer 31032024 dd @) Reifd & 3 31.032023 ae & Reafil & spar
el <al (FFeurdie) 27,948 0
i =gl <7 (Eraraf) 521,716 0
el <Al ¥ 529,664 0
(i) R d@T A 19 (S YUW 19) b IR IJAHI IHTIHRIT [aaRor
B, Byl g varE &l ag el e & fday uyw daifee gy aroflag 8
SEIE] 31032024 d® @1 Reili & 3que| 31032023 aa &) Rafy & qar
e = 7.25 % ufq au 7.50 % ufer o
7o gha &Y 12.00 % ufc7 od 10.00 % wfer @
g == s egeed 2012-14 amETTeH 2012-14
IS wiwa & 7.25% wfy a9 0
el &2 (df ) 5.00% ufiy a9 5.00% uftr o
Q. yAifbd fgdadan :
adfe 31032024 dd &) Reifil & 3quR 31032023 da &) Reifl & spar
AT AR 31 60 a9 60 T
e BUHl B [T D TR I H I & AN
A AR T T 1/30 * 99 * gfcedr @ | 1/30 * 7= * gicear ®1 we
.. SURFHIGER, B @ FOAl & SRIIEER, $UHl & 99l &
FHa-d e ™ ey : = i
& T ST FTETd
— SUROIGER, B & Fgd & SURIHITER, B0l @ g4 &
T ST e
aiffe RIE 2023-24 <53>
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i, uipe uRem

31.03.2023 d® &)
Reifa & srparn

% 14,96,467
% 21,34,663
(Z 6,38,196)

% 6,38,196

31.03.2024 d& & Reafa
& 3N

% 31,90,374
7 28,88,017

7 3,02,357
(Z 3,02,357)

aafe

A % 31T H T B aoAT 1

A & 3fa A ArorTd UREURTEl BT SfEd qed

To—u 3R Hafa faweme & 7w Haa e/ (GRET)

e e — sfeRm / (3men)

U, frdd duar &1 fars

arafes 31032024 dd @) RAfd & 3| 31032023 dae @) Realil & s
e =TT (srenTat) 379,498 0
222859
Z 3,02,357

R =re], <gar (SrEfaf)

0

feaofy w1 40: 3= fewofy

40. 3+ fewfoprgg

) [are O fzag & sigda Frae v qmd —

U+ faxia 99 2012—13 | 2016—17 o fdare & faware o9, 2020 & 960 o9 SomT o 3% Uoer auf # I663.47
i 9 2016—17 3% =T 99 2017—18 & o0, amge” Aize W @ 103 B @I A7 fows T @8 9 A g

i) HawT wme sifge Red & 9RG WReR o SR | DU @ dF Wl 9Ige, Jer R faumeE # sfiRee @ w0 H
F IS & WIEE | 5| ATER | B U BT SUANT USAE 5 AEUETERT © 9 BN & O5d 09 W4 @ Gl
T B HERT & U g T € SR Fe e 7 uREIR ¥ O¥E | TeAd & W@ | B (TS WIE B Bledd Wl ARG

HA 5 =g E W a9 T 97 0.30 THYAST SATT B TEUEIUe B (6 /Uee X ©F @ o TEueiye & @y
TR T & 3N TIUEve R WS Hedl ool UAUTHITe S UNEURT §, TUT O @ HH @ R § R 99N ¥ 5F

FHIA 7 WA W JMaT & oied @ Had H AEUeTs 9 RS 9aEeR W0 U @ 8| JEANeTE 9 W 39 ©
IER TUT TR AT SR IS B < TE GO @ SER, Ul © [org GaRo # |iavs me Sftge &1 o T8
o W17 XET § T Sddl orRdr el femfirar # devs me oftgd sed @7 umcieeu fear @ IE § (fewh w11 5w |

HNA UBN — dbodl do

31 Hid, 2024 (rA1
Nige e )
30,16,903.67

31 Hrd, 2023 (4131
Migad e A7)
30,10,938.75

faavu

Fel el B UNEE Wi (FoaY Rue & a9eR) (@)

WE — af & SR St

wEE e % I9ER (@) = -

IR ROE & Sgar s ()

e

g — HITEIR HTI L) ¥ T wie L’:T,

3,394.63

Hel— a9 @ &R fdml /genand (3)

98,795.44

T6 & 3T T add @ JGER ael A (FHT+E)—(S)

29.18,108.23

30,14,333.38

qY & 3T T ARG H Gor A (FhER RUE @ IgER) (R | dad

T # 339463 WilcH € & Sewid ded)

29,20,002.98

30,16,903.67

<
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e welore a9 fsaw Rewf s i

ii)

ysHled — dodl de

: 31 #rd, 2024 (wr=Ar| 31 urd, 2023 (I
[y ; :
ffew e 1) MNigad e A7)
el U9 P ARE Wi (F R § aI9ER) (F) 4,21,775.48 3,512.61
e f[dd & IR (W) - 4,33,099.00
Fiar e & sgar awds (1) E 4,22,602.24
HeT — HaN # g U H oo WiE (59) - 3,394.63
e — 79 © TRM TSATe BRI swidNg (©) g .
g @ 3fF O% e ® AR Fad 4 (F+7) — (F+9) 4,21,775.48 4,22,720.22

q¥ & 3T TF IJHET H mor A (F0R Rue § 399N (Fer Ao
e T T AR RHlC @ Sigi) e r 4,21,588.49 421,775.48

T ¥ 3739463 HICH °T © SSWId B BISHY)

el sT=aT ®iied 9T Aqes & 4T § |

Foirg 1
e 202324 | 2022-23

AR ANBIR /UgIferin wd yiglie A% sisdier &l ¢ (dbodl del 31dr)
A & AN # ARG WK/ Ugiferaw Ud wiplas i #uerg & 9F /uiey 84.61 84.61
TS — =T, 3V uiftgar 3R FaraaE = =
Te— T9 & TR WA TI1 e ool (RN & ars M) (FAEeE R 3 oy |ieh) i -
TeMl— 9T AYeN /URRIA T8 WiSios T #ae & a9 B TS a -
3 & 3fd § R WROR / USIead U Wihfye T #arey @ <9/ ufhsy 84.61 84.61
femoi: 31 /79, 2023 3fF 31 A9, 2024 TF F RO & IJTAR ING FBR /USRI T4 06
o 7 Ao oF / Wioed W Amaes O 9 9 S @l g9l B

o a9 2022—23 T&, T ICETA e IR SHG FaG @d B FIH & oW 3R T v & 3R = Haa {6
MR O TG0 B9 T80 o7 | FI A IMCSUA IEEM & e /IR @ HWag § AN o RS Feser I A
B B | SEACIAE F I T MR T GG ARG R € | SgAET & Igw0, FUT O a9 202324 F HUAT BT I
IR @@ & WU H AUETA e IR WaT @F / Suaiie fGwr I8 § (O a9 2022-23 & RIU HWatUm @ B e |
'Q'-IFC__EE iy fopar g ’_'“r:ll

() avvrll :

8 TaUs, 2021 B ARG WHR T WO || & TG AMSW H TAEw@E (4 TAARel) I Fhes & uge | (25 ) #
aiftiiemd 98 wofus gt Roe & e iR i 9 & 9859 foomss, e, {99, S9em ok sxaav (SEumsaic)
% IR W HEbG UHUNE 3R Wa WEuesal @ e e "o & off | 9 Ifterser @1 gihar 9 oY € SR A w6
TI—’} ﬁ':—

i st @) Reafa -

yIgx - Teo BT

* STEUEURRUS J Fgav 2020 ¥ UIgT H AqfF AfwE /anaes § O S @ Ses UNd (97 | S 5N 22
TROR], 2023 DI UIGY B 214.79 THE A B [0 3w 070 ALz SN 1 T3 | 94 <X (377 I TaRI afed) 3%
9 T 7=, aETaET SR Rl 99 & O geas & AR & aw @ SWiEl & R 9 31.03.2024 96 SaTEerdl
B A T176.44 TS FHT FIAE AT TAT £ |

© DIETSHE ST, UGY & WAL H eanadl & oy ARUSHR e @I 3| v <5 B uithar | §)

aidlele : faa

eI @ e WWYY & =ierEe 9 400 Use YA @ oY snded ey 2019 # S WRHR ®I Uga Har 7T o)
ST FRPR 1 FrGrer AT & et S1ae & §AR e R R 774 §Y e 2022 7 ST B
TR @ A @ o defens werel 1 qer e B qems o §
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 SETEURIRTS | S § d@icud we & Ugas B39 @ (0] SeEUe & (g 6aT | $HG 918 $eSUel g Swhel
HGT B qTS, TDHCUD Y20el] BT Tedie B B [S1Y Yh HY™ SIRT (BT 74T | FIHMETE = 6 Tels, 2023 BT JTEYFUISRYST
I 3191 RUE | &, fF0H S8 S &9 @ [0Y e deieds w20e] @ [mINe @1 T8 & | SH6 7ol JUHars
T Fha @I U A AT GIST & UTE ddfous wIel U YR [aeT S @l fhdr ¥ §

s U OEET 9 CASR e & 91, SMEUHUeIRY J—a@nie] 9aE I1E IF B 9 Usel ukared & o SaEiie
OIS @ RT0 SMERT WReR W SRR U [dT S

(v) avor | fawr ;-

1. IR g7 B WA D TATE |, AEUEURINTE 5 TAUHSoietd & | T4 ®1 3R AU esue o SMEURUSTRIS &l
322694 TRIC & UHAa —aUHERd el UiHaA 3% 60,000 IR UHS Ui 99 & 2F W ANNe geal fed Wi &
P TX 154.90 UES qf (12679 THS Uce ARG 1 € 3R IV 2811 THS H 6RO Uel & w9 ¥ FA¢ @ WA ©)
T U B |

2. Tferree Suvede 9IS (TRmEdl) B S 17 BT, 2023 B Aol AEUHURINGE Bl EAE 22 BIOY, 2023 B BT
SO T SMER22011 /6 / 2017—3MEH—2 & AROA o qied &% & T8 § | 3AeS Jien @ Aol @ 07 TR 26
T[F, 2023 T UIE §3T B |

3. IETEIRIRTE = FER | e B IR U¥ 15490 UHS I T IMaed & 1Y 17.032023 HT TRUES WU @ A HASAl
ST TR §50ER [0 § 31F 31032024 T TAUGUSNd I 32269 HRS (YHATT TR—amw A TSl diHaE @ 10%)
&l HITarT Tl =

4. JETENSRUS J To—| TR & T80 $7aR URAeE & 0 00 TRareHl S50 o 10 S350 @] TRare-] Soehr
e a7 & | A% S9EUe BT SIUHalR TOR a1 91 367 & | SUHeIR & 3MaR W, #7aR § RN Haw @ [
T UEAT AT AR & (070 Hid-c & A @ 1T |

5. J—T@-Tanl A IR FAre FaaU B HTU HAY THE Agecd (o) TEae RIMee 3R FHE TewiNY daee ] 9o

AETAUISINTS & FN W@ WY, 2 HavE 8, fuEdl 919 $haed U SR 41 § | dad U @ O, gd Hery o ugus @ o

10.02.2018 7 31g GT&T T IS S 3R (TSA) AThicT sewmd (S7T) IRuesd es (TTRams sfean) & |

TH FueiE &R W R 35U U o | SN % TGN, 1,20,000 IERG] ¥ (15831 Wigw ©F) T God TORATE Siedr

(TeAT®) @ T8 wWid 1/ FAE=T 814 & o gae fhar S of 3R ARG SRR/ Ugierds ud Waias T8 /e

9 TT Wi @ Ui & 0 37,000 TG AR 50 97 | SR W ania® Mo U3, TEe S8 & BN ©F Wb/

AT B ST 1,20,000 99 & AU 75,923 9% MiRG @ 7% & 3I° 59 WA & 90 98 @ 00 (6 A9ES et

feie 18.04.2022 I SIAEING [T TIT & | HUAT T 15.06.2022 Bl 75,923 9= & (77 T4,776.01 TN BT T TSHEH Bl

fpan T £ 3R 9T 32,22390 WRE O a9 2022—23 & &M USIOOA UG UGG W wAeE @ 90| H% 67 0§ |

PR WHR B & IR F6Ad & [ SMEUAUSIRT, T3 TUHaTs Sfear (TSAre) ¥ waiffied f2d a1Q 3T, W1 3,394.63

AfeH T (25,781 4¥eT) Tl & TT Wb AHN & WA © | TT TID DI WIHd HRA TN & U T |

TTHATS Sioar (TSHTH) ® A PR | et S9SN B SN 7w w1 % O <uwn, g 3 B, @7 uhgE oRR ©

UETHRT FRT GRATG & a8 {3507 S | 9% & SR e 9 81+ H7 GRAvieI 8] & 747 & |

31 AT, 2024 b @I Rerfd & FFER, HUA1 B <fd D [AF der Bulal | gFYRe W T 16 HFAT 3R dE N

g 9% BUPN JAferor Td Tae e g WHIeT ST € | 56 3], Ul § SSASSEl Ja-Ae I8 SEUHaIsRye

% AT 6 T 12 FEEN § | IEUGIRIRGS § MO SRARal @ o0 SEE Aial @ A @ ghear & i w9

foar w1 wET B

I HUCIL | WIS B aTe I Ao 9ed @ [0 G@al O 9% @ @0 7 a9 ara Jhm i, e w5 Fews FEwe

gT T %, <_"';q % (ﬁg ('\5 EIT‘T—? SN )|

o o 2021—22 F ERM, HidAc = JETAURTRUS BT FFfeas tee o GoaRl R $e 0 & amad eI @) gE

2w -

. el HERU FATT W 30% WRAE A7 [esh $u-al # e/ o g @R

W = el I ael SR qEal B 20% B &@ET/ WIE ARG Harr o |

. TET WERUT AT W I 50% ARG 57|

Hige B Aoel @ AN, 30% TF B Uce /AUy W T & AE | aeae eie SN Bl 3 20% T@ ded el
Hf T WEE B BF IEUFUARTS  Ae 51 FAU—99d TR HaifeT uedeT Ao g1 AT ST | Sed O & 50% &
NG 5wy 5 Tl SNl e T RN Sae—aF=Terr IfUer U |E @& ure B |

TeC TR 7 T arel 30% YSNU &9dT & o1y oeg el ©f [9ml 9 W 3T 9RT 9XaR B 9199 69 o] WIg | A1 e,
HiayT me Hige @ fam /wiE @ BuA ® oW R B W & e | A T8t e T © (Rl s 1 5 |
20% el ol @I [l F U JoTE ATSUAUISRUS & 378 &1 BFET a9 |
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Xi)

xii)

xiii)

Xiv)

19 Y, 2024 F TIGMENS B [OERITOTAE WwIH TR Hod T % 0.30 TAUAC] &AdT B [heU TN/ UeC UX ©5 & (o
TEARITe & W eeN fear B

SATETRUISIRGS =T 31 A=, 2024 T& o1 (A & AR 30% &7 37 1.208 TAUAC] WA WS 31aa DI [GH & & 3R T390
A AT TR/ UEIeas T Aiias 119 #a1erd & alfus &3 &1 78 & | 99 T \iaed mg ae 7 | 0099 TATAST |
ma g = Tl qY & SN &= 74T T'-Tl

Hia¥ g el @) [l 3ilv yaar &1 faavw F clreg 3
31 W4, 2023 T6 @ RAT B IFTER IRG WeR / UgemA UF Wiglie T FA0g BT 9F [ (Gl 491.72
e 99 B ENH @ e d@ 5 9 99 & 2N uTe EH;\(-%‘ 46,091.07
HEMY: SETATARYE & aies Weie UX TAUIee FRT A 5y Y G gee o e waeitee i 15.44
TEY: 99 % SR ARG WER/ USIaH U0 Uil 16 #aAed & aTad @ T8 0T 46,029.54
31 W1, 2024 TF @) RS & FTAR TH RS ALHR / USTIA U0 WrHiad T w99 W (@ 537.81
Tewul: @ HUAT BT 31 ATE, 2023 T @ RUM F ITER UNT W W CIENE @ derl & w9 § 3376 TR U @
SR BT & | A T F SN Do H—?ﬁlﬁ—ﬁrwa-‘?trﬁﬁwc TS/ U 61 & 3} TE49R 31 A, 2024 T& &
Reffey & R ARG TReR /USRI U0 e 1% #anerd S 33.76 9% $Hd ) <137 29 5|

Wﬂm@ﬁﬁﬁFﬁﬁaﬂﬂﬁmm TS §U B | UIGT H TCCH @ wod @ foU e m*ﬁ—dg
DRIV (TAUACH) & ARdd | STard @ T8 <‘T wHe aATEETaT  UTER ¥ 2 O #fee eF e & 7o @] 9o B
T2TT ¥106 /Ficd ©F 3N 10 oG Hifco o5 ﬂ—m'ﬁ—mzﬁ—‘c?ms/m;m Cﬁaﬂmﬂrﬁ—ﬁmﬁﬁﬁﬂoﬂﬁr
31032024 T 8558267 Al © 1 (AT 31032023 TH 588222 AllcH ©F X =g, 99 & BRI 7970045 Agd o)
T 5w TS B

TAUEEeeUd @ 1Y S 22032012 W 6@ @ GO0 & AN, 1H & A B @ 9 Ie9 Aed DI AMECAUISTR
3N TATHESIeTe BN 50:50 @ STGATT 7 WIS [hal T | 99 & BN, TATHSieYd o JadT 6 9ed BT AER I 01
3744995 Hifcw T4 o of A9 o TE & IN G 9 O 322,28,272 / — T 50% T SEUEUITRTS & G AT B TS

=

@ @1 e (fewvl) W 26 ¢d 291 & 3IR)

Foang i
2023-24 2022-23
USIfera U9 Widfae T HeATerg & =TT T WA weTe U9 SERe @ (T § IgER) 14,341.38( 15,667.90
Tert— Ao af § <o fhar a1 ofes af & v < far Tar o ve uE @y 1,770.06| 3,413.65
Te— 99 & SRE @ 7 fev v safy & e =mr fay o At 3 9 v @y 2,139.35| 1,791.10
HeTt— a7 foar Tar IR 3 Us w9 @4/ udeT @ (Uwe 9g @1 ae) 461.70 271.89
HEM— 5 UUW 116 & 9K YTer JHN @rar 46.00 4485
Y $ SR O™ R 1 v § <fie fhar wan oy (fewelr weer 26 3R 20.1) 14,202.97( 13,728.60

aeafirg ev

TR AN S B SARAT A, ST F [ BIE AT IS A5 AT T & | TG IT0a, IMRATT @R ARGt B A
AT T fhar AT § 9Wife 59 99 @ @ig Siad [egadr 9u 6 6 9w § At oY a6 309 SUes B e AT
THT SR $Y UREURT B HAET el O F9 |

qx TEAT 3IF T TFM & Y FHET 31 A, 2024 TH B KT T AN 134695 T ([UDT a9 20441 @) T FY
# FfRa & 737 & 59 TR & UeERl B T, Y IR ATW 9FE 0@ AT, 2006 @ H@eH A Ree W SueE
\J‘ll"itbl*é\l ER HTEMN UY Ugdr-r 41 _E\r |

2%t / BiUe®RT /WAl TEael |9 w4/ a9l An 9 gite, |AEE 3R ORI §EdeE, O B 8L $ e 8

T ST wWOE / HeRl /WY Ued B WEEN & 9ag Saer Ud S @ § I G @
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XV) F)HTEAR THEuie /UIgE ¥ Id Bl WX JOeel @ A UAUHswieqd / UATEEoeyd O AEURURIRYS BRI g
W)U T B 26TTH 7 ST T a6l Wia U Y 6T (SHITH) T A FOemR S99 6 & TEEN ((MEuad e &
U Fa% ST SUANT S¥e) BRI AEIN SR UIgY # WEH S a9 [O6ET 1 I @ TE Igee! IR U AESHR Wit
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ATT—ATT Uae[ &I © for=a U oiFed Jed & U B39 Adied f&ar ier =iy (Sareeer & o,
AT ATS AR UicATs AT | SoaTal @1 @@ @ U oiFad Jed FEiRa o H, o9 akaa-eie gfaha
AR UTED DI <F ufwe (@R 313 8) @ yuEl W AR o=l B

AU (AR 9191 W1ST) Sfaarll & o, Wea a9 A f&Har Sa1 & 9id A37a Sifo| Taed 9% 9gd ol
T | THSIET (W1 o9 91€) wfaamell & fov, worg a9 9y {31 ST § 919 @91 AT @ US WaF asd B
SN

garerT Ad13it ¥ YTog

JATAd Haren § YISTd @I d1aT B TS Jael @ O B YISl B WA B UY e g1 @
T Ay uer @1 AR Uad @1 TS NIRRT wiEe 981 € (SIERY @ [ WReR @ R W UHd [HY Ty
TR AR o) | AW IR T’ ured wififdl @ dqic W f[G9R @ar ST € R 9 @1 99 7 fear o
§ 9 U8 TICRISd 8 Sl G |

DA H U ge< / fH @Y T DI SUTSH SR TR T © ©9 § gy fhar oar 2

3 311+

et

FTITE, A= AT SR 49T 1a1 Afea o Srdi &l oidiad a4 (61 Al § o SifH a¥qel @1 o T HiEa
=1l

sqTol 3T

TS AT DI JAEN T &% (SAHAR) TS @ SUIRT H¥a ST AER TR A Har 9T © |
Hufer, §33 3R SUHNUT 3R 3r[d uR¥UlRT :

i) ORI, F99 SR SUGRT B AN H ¥ G0 odpid AR Sfusadr g1, afe @15 &1, Fed] 3@l AT
T | HuRy, 9O AN SUGIT D ANTd § AR O ANTd AR FURT, §IF AN ST B S99 5100
SYART & U werer Ry § o @ forg O dk o) fser s onfad 8

i) oF UREURT B a9 A9 (691 A1 € 94 98 GaraHT 81 a6 GRERT I B 9Tl 916l AN drd S
BT FHeT AR gREIRT &7 dFd BT [Avaa-1g w9 | A3797 O Faal g | VT 9NEuRidl & Jid 3 9
Fferd e gerah? gnar ol § |

i) goiiTa SRI—9ir uR

TSI SO UY R UY 90 fohdr orar & | Yond =99 999 w9 | gRaresel @ fav 999 sar
AR foafor oafr & SR U v @ @1 doliea fhar o 2

IETd / UiReies

i) HouErd, duAl AffEE, 2013 DI gEd || H Afae SURT-e@Y & 9ER e Y@l gEid IR faar

ST &, AT AT DT BT ft STarfi—oafyy o s &R gHelieeeT § SER W) 60 Y
T TS
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i) %5000/ — T@ @ SARHTT AN dleil AU, FIF AR ITHOT DI Gulldrd =8l AT 9 76T & AR ARTZ
@ 99 ¥ Yoied Fg /3 TS UH Og BT Uedel R a9l B |

i) T START—<Tafer areil SUART @ AfIER (SRAT) ©T UiReIes J81 f6ar S 8, wféd F@al—3dad
S5 WX X BY 99 B+ @ 070 S W fardr S § | Affeaa Suari—rat @ Jeaidd @ 83
T FHET P A aIe g% ARG o 9 99 5 afatea syani-eats ARow 9meEm € o9t T8
afe 81, a1 afaf¥=g 9 uRfT d@ Syar—edf o gRadd widl emaR uR Gy ST 2

iv) Tf¥Ed Suarii—e@e & ARl SuaRT @ AfFeR (FRAE) TSe o @y 3 gk @Har S T g |

1.6 URHURAl &1 afcrsan
UaEH AT Y @EY] AR NG Gl B SUART BRG I8 Alddd Hdl § [ w7 Bls UE dad ©
U] SRR 81 Fddl © | 0UIal 99 8l § 99 989 Hod IRAUR @ RO SUORT AR 9Ea dfid
fA9e™ ¥ S B9 aTel 9G] F@al WaIg @ qOA Jod 9 A BT § | einar g1 @ @ R g1 @
fa=eT 9 59 AW @ A a1 ST 8, W4 9REdd @f g8 9 99! adal ard IR § @ 8 | aqel
g <1fd, oREURT @ ST geu § 9 fAueH @ R SR ST ¥ gog § 9 o e 78Rl 3 ST
H Hog AGANT 9T d@al Walg R ARG sl 8, [oT9 #¥—Jd B &% @ SUaNT $9a 34 a9+ Jed U
YT o Wl & 9l b gEE @ 999 9o AR uREIREl @ fou fARte SiftEm @ auEe aeR qoaidd @
I § |
1.7 fa<=h a1 9=+
) @U@ O GERT IR 90 (STSUATR) H URd (U W § 9l duel @] @S 4981 91 5
i) faesl gerei § oFed @7 URY § oFed o [ @ yafad e o) R o i o B
i) Il 7Rl § qematia A gREuREr R qaarell o Rufen [ w sriee gl @1 Fad"
faffa &) o= gRafa far omar 8
iv) IR—difg® e o faoel ggr 7 Uferfae ard @ w9 3 9197 A6 8, 9% obed @ [ ) g
R W Tl fBar o g
v) HoRadd o1 fFueE @ 99a Iy o) ¥ otk @ @R 84 dare fedr O A 97 819 @1 @ SR w1
R % J@ifoa fHar ST § |
1.8 fa<ia for@a

i) fo<ia aRvafoad
T foaxira gR\uRMEl & R § ST Hou W% A5 [l S § SR 916§ gREET ARt O% J9T A
=

i) fa<ia <@«
] faRi Sodred @1 IRY § SHd Jod 9% A9 a1 Sl § SR a6 § ORI dnd 9% AT A
=

iii) fanreT S
facira gREufRy o9 fagrg faar Siar § 59 uREuRT 9 9@al WaE T &Y & SN Far 81 ol
2, I7 fa<ig oREuRy & §%aeel 99 AN U S%iaeYT a9 &% & fofg 9y 81 oI & | faxie ogar

P 79 gy foar SIar & 99 SOaT @ O8d G @ SHEE oY [Gdr 9T § O1 98 99T & o
=
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1.9 3MT IX HY

AIHR H AT DY AR ARAMT ) WS § | IR o= uReuRil iR <gamwel @ faegl aiea &
AT FHAT—FTAR @ HIET B2 UROTH & [T AFG ST 5 | ARG $% UREIREl AR SIard @ qoa—ud
F TN T ANFEHT 91 g9 w9 9 AREET @R &% @ SUAN @Xe Al 9l § | ARG )
gl @ 59 9T 9@ 9 foar S & & a8 99 © 5 o) 9 o Sude s foea |
FHErd IRy SRATAl iR &1 SUART fahar &1 Fahar ¢ |

1.10 341

WHRI AgaE B 79 A {6 9 & 99 9% Sfaa orwarad 8 5 ogad ui g a7 e 9l @
AqUTA Teham Te |

3T A AR I (ISRE IET)

M FaE @ A SR B [GaR0 § o o & w9 | SFaiked ARR IR 99 Sdid @ aiNE A {6t

ST © fo79H S+ Hafad dAnTal @f @ @ w9 ° A $Rdl 8, foad U SHaEl @ 9eed gfadfd @
BT 5 |

gREuRTAl 4 Wi srgar (4ol rgar)

HeIE Y IRAURET AR 9SC W 4H I FaEd FgaEl @ AWG H, UREuRidl @ dFd 99d 9ed T8
STl ST © Sl 99 O g DI SRIAI 31g & ©U H 7Y a1 ofidr 8, f59 AHaR W) @y & &R
T A1 B4 @ fdaRer H§ o oM’ ok 99 ogumd, feH godera / uREies e Er oal 8, @ w9 H AN
farar S 21

R8T IrT IREUREl § Gafed el @ AWl H, IREURE @1 dNd 969 Jed T &g Wl ©
AR T W AFa™ Bl ARG g & w9 H A faar Sl g, f5%1 SHaR O A a1 814 @ [Gare § 99
HAM & AR S AT ® wO H A T A6l 5, 9 S|ad @ I, o i gell e 9 U g 3
915 TS ddd @ SUART—GS & QIRE, @ T8 alidedl &I O3 HI- B ARG BT 9854 Dl ¢ |

TRRURSGI A AT

SRRERGT H YT Iowd A B o AR Bl [deRT # Sgaiked AR 9 99 ay @ M A fEar
ST 5, fF9H Sl G arTdl @ =99 & w9 H A Bl ©, s {00 oa @ efodid @ @ e
BT & |

ToUEN IR IRAURET AR 9ec W) 4§ 94T SgaEl @ AW J, ORE9RAl @ and a9@d Jed 0%
T W & AR 99 U% a9l SRRIfT o @ w9 | Ard fdr 9r g, 9 siaR ) @y @ aRE
@ AT BN @ fAaRT § A 9 SR 99 AgUIa, o qoust / uikEies @l S 8, & w9 H AT
fpar <mar g1

R8T Ira IREUREl § GafHd ol @ AWl H, IRJURE @1 dNd 969 Jod TR &S Wl ©
AR 9 W I DI ARART A H B H FHT ST 5, o7 AAAN TR A A1 810 @ fqaRor § "oy o
@ w9 H A (& ST 8, S A @1 Tl @ a8d alideal B 91 HIF DI AN 98d Sl o |

g 3!';'-1"'

FIETIAT AR AU (drSiew) & o faxig S8 a1 ar 4ol e 91 gEed e Adad & w9 o
B |@dl 7, ol alRkdreHr @ foxfg mel= @ forg gemr w feRR arar 21 delivs @t I & oaR o
afgal 3 o a1 4ol @ w9 H A S S 8, o 6 SR af| g

el *f & Be Aol @ d8d (He aral @ goiiTd &d A1 Ievd @ @ ¢ 2’07 8 9adl © | 59 [
@ SYANT & ATER ol gidl H Iowa A7 ol & w9 H A fHar S |
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1.11 uee

IRAT ofdid 996 116 & J9R UScaR] @ ec @ Iafe] @l Jec @ IR—<% &% arg @i & w9 |
iR o= Biar ©, 979 U & AR &xq o1 9919 o34 @ ol ff feey & |1y |aararfad famar S
g, gfc U9 fA@cg &1 SR I w9 ¥ MR90 81 $ul Yee—ai—ucel RR W e gec @I g
@ ATHAT PN & AR FH UPR I8 Ao Dl & [ 99 I§ JAHga w9 ¥ Figa 5 & |fer TR
T TT A B @ (el 1 [d@ed &1 vanT fGar S | aE Jaf § g @1 Adie & gageiad [l

ST & T1f a8 GHEa far o 99 & uee 9 oafy adue onfde uRfRerfl @ sk §

UecaR & WY W Bl

%)

)

YA TSl RY fafyr . SyarT @ R arell Ry ok ucer Sudl & A &<l © | SudiT &
AR I TRAURT B YH H ARG 9% AT A §, [9H TSl aFdr @ ARMAE AR e Sl
g, T o=y fafr & a1 999 usel fan U {1 o1 dgeer yae # @ 41 aRibe Uws dna SR
SFlTET aREURT @I T PR AR TS AT Hdied IRATRT I1 757 WM W g5 R 8 99 IR
A B TR D ATAE D ASHY AR A [HY 7Y [HHT AT USST AAEA @ Tl B G [ear
STl B |

IUIRT & AR arel URERT @ Jedsld kg @l G § SUIRT $9d 8¢ ARH [P 3 I9gnT
T @R arell aREURT I STArf—@mf @ |t a1 uee @ oEfy o wwiitd d@ fHar oI g
JIIRT & AR qTel TRAURMT DI AT STIR—F@R FART, 93 AR IUHIT FAGT 81 HEid
P T T | TS FAdT, SUANT & ARTHN drei] TREIRT B FEI—F9 9 fioawidal 514, Ifa @rs &1,
ERT @F far 9T 8 ofR gee @ <O @ |9 YAAYE & forg |Emife far S &

TSl <Al B IH § Ucel AN & aaHN Hod 9X HIOT S ®, W Ry ffyr w g 98 fear
ST &, Icel H fAfea = &% 41, It 9% &% N 3§ MuiRa J8 @1 97 "adl §, a5 lfesT U
@I iGN SR X BT ST IRD YT &l Akl & | AW AR UR, DYl AT BIesT HUAT DI ghgeid
SR X BT BE X & ©I H SUANT Il 5 |

e

Ueel &gdl @ AOE H Wi geer yiad § fAefafag miEe &

o

o TAf¥Ed qam, f59H SR [EEa Jrae O iEd

«  ORTEEEA UeeT FaE S 6 gE@ie O X ) MR ad 8, e e G @ gEeie a1 &8
T IUIRT FXD AT ST

o ARTE Hog MRS @ NG od B drell Aufad e SR

« Y @y & T8d WM U, fTEaT TN oxd & oy $ueT JEa w0 9 e g, dafous
TEHRYT AT H gSel YA, Ifa Bl [GRR [d@er @ TR $1 @ oy geifEd w9 9 A
g, T YeT o HIqd FEI @ fore i, W9 9@ & - 9Hggd Fu 9 o%e @ fo g
w9 9 ff=a 7 &7

qeel <gal Bl Y9El =19 Ui & SUdNT 3@ URMET aNd U A9l Sl o | S9a 915 39 e 9
AT ST & 519 ol 7 &% H UiRadd 3 9od= s+ dlel @] Yeel 49aHE H $ls gRdad sl g, i
Al You TRET & T8d ©F B dlel ST I & $UHl @ IGAE ¥ BIg URadd BT 7, a1 I
T A0 HedidA J aRacd ddl § o 98 @eis, AR 91 |98 [A@en &1 UanT Sl a1 J8 |

94 YeTl <Al df 59 a4@ o YA 7197 9GT 8, O SUART @ SR 9Tl gReuRy @ oueiid e |
T FAMG a1 Sar § 97 e SUERT @ AReR gl gR|ut @ S 03 I 8 TS g,
T T AR w1y faawer § 9 foar S §
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IeuTafy uee 3R &9 [ed &I uRURMEl @ yee

FHYET 7 12 A8 T DI Yl A arell RUA Tee GuRT @ Jeddlad Ucel @ oY ST & AfdN arel
IREURTT ok Uee <garil @ "9 9 9 BT 999 {61 § | AT 9ec Bl AT UR TP Fo—vdl @ SR
TR UP 9 @ ©Y H 59 Ucel 9 9 U YA B AR dRAl <l §

Ueelarl & w4 H Bl

31 ugel @ fofy ®uel Ueean §, S 58 UUd & IdR fox] I1 Jaed Yeel & w9 § gifiad fhar
T | TATed ueel & fory, faRm &1 g &7 gcer & Head Idl @ SR 91 a1 ST 3| e ucerarl U6
H W@l 9eel YAl & aaq Jod AR gecrardl @l e aTd Bl ol SFREIPd e Jod W U6 o
Ueel YT &I H1YAT © | Yeerardl 549 W[l @f yeer # Afed % 41, oft 98 &¥ omamr & fAuiRa =81 & o
FHdl 8, a1 BifcsT U DI IE3liel IR &Y H IUANT T B aal & | AM 9R W%, ST AI4T BliesTT
BT DI IENT SR &% B B W D ©9 § SUANT N B

1.12 =Ry fedenT
s IUBdad wIficd

I AR Furgel & fory <gar, |“ TH IR—Agd a9 WHT §, o= I S99 Fai @ 99 @ 9k
TETAS e & AIaR (AT S AUlE 8, THH SEEn SaiEd Harg e $R0 5, 96 99 daie # AT
T ST §, FT9H e 9ag UaE @1 Al 8, 91 SAdT YIaH (90 S @ SUfe ge ed I
R HOT fHar ST § )

o g9 sierer JiorEmd

T4 & AR TS UTE AT (TFO0E) B H HUAT 5N I /©d SJ¥ad B Al TS U &@F @
FTT 9RT AX@R / USIelas Ud Udiad 9 990d | a9l a7 /a9d [0 0 gard= Ud AReo]
oY G w9 H AR fodd @9 @ w9 § 7 fHar 19w g

« R Faam areEng

URE] & Hag H A alde RUfcT o & ofd § g9t Baa a1 @7 908 g9 § foad
ATTT ROl @1 S0 Jod Ferdl Wl § | IR9THd Faar a1 @1 ToH1 aifde w9 9§ diEiae
BRI Ulvlacs IfHe dise [ & SUaRT &xd @1 9l © | dHifde ard AR 819 T2 areqr gRgaa
R g (e =19 &1 BIS®HR) @I AHA H3d gU J99199 @I AT U8 U7 &I & dgd 9Rd aarR /
USIforad Ud yTaiie 19 3T 9 990l Ard /99 [BU U HEad dR SFERE 99 & w9 H AT
forar = 21

« Bl demdraevl AR afgfRa srgaRerfa

Geel APaidNt] SR ARG JuReIfd & oy caan, s dFaial §°7 Fafid 94l gad d%d ai
ﬂf@)?dﬁfﬁwuﬂﬂ‘ﬁa}ﬂﬁﬁ?qﬁwﬁﬁwﬁﬁwﬂ?#ﬁ maﬁWFqﬁmdﬁm
AATT A1 Fehal digdis @ JoH Hed 98 A9 ST 8, foda] qaE deacs e Hise TEid o
SN GR& By 99 D IHIE 861l & | dHifhd oY AR 819 BT 9N IWOR /Ugiodd Ud Aahid®
i #ea § 99l ard /99 U Y F4red SR SFRET @, wia 91 {6y 9 €, @ w9 § A faan
ST B

1.13 YTae, TSP 2qd] 3R 3msRae aREukrar (s vea—37)

BT WGE DT 79 GG BT & g O HeaT & URUERGSY aoHE i 3ia7 § AR 59 919 @1 Afd®
FYTEET BT § o5 UH &Tdcd @ e & fow Samesr @ afgdais g6 AN U S1ided @7 9T &7 favaa-ra
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FO ¥ AFAM AT A FHdl § | W DI S9D GoqE Hed 0 B Ful af 9l § AR a9 @ d J &l
@I R & gG9 & Farad AGAHE @ AER W FERG G @ € ud Joa—ud [ 9% S9! FHen
B TN B AR TaEIT @ Fardd AT DI G0 @ (o A [Har A E |

ATHHAD TATAT BT FHCIHIV I FANGT aldedl @ Fae H f@ar Sar § 91 fa9d geqred | 909+ 80 §
AR e AT @ gfte @da 9Tl gea1ed @ "ied &9 91 9 84 § B8R 9 93 O¥8 9 $HoAl & a0 |
Bl & | AT TIAA BT TPHeidsvl UH IoHH anidl @ (g 9 Gar SIar § e dae 4 9% |9
el & 5 FErEl o1 igais s8R I1 Q1dc ©1 AT B [GARaEAyg SgA T8 a A 5 Jadl ¢ |

T Bls FAIfad &Ifd@ 91 908 SN 81, 95 GarHl @ diedig DI GUaT ggd @F I, f ®lg Jhcl@so
T YIgeT= |81 far S g |

ATHHS IRFIRIAT & 9T F8] (ha1 Al & T2 S99 UaHclhR T4 &l ol 8, Wel ATSS oy @ 9
B P FHIfAT B B

1.14 gfaq orar s

9l R qd g @1 91, Sfaae] YRERS] B oF a9y & Had @ 91 81 @, 99 ai & aR gerl
SToaer TNy o1 9IRd ATad ST 9 faqfog o9a @6 9 § |

9l IR TSI A DI O § YA @ (oY, ST IRRERST @ <F oae & fory e @ ar g1
T AT & QAR T AR DI [T DT G4 Td AHIGT SiFge] AR & JH1a] & oy | o
ATUAT |

1.15 TSR

Fed Td & HSR @I Hedldd T8 AT Ul Uil @ AR W iR @na o1 faa ot amg 9o, o o
T B, I {51 a1 € | TG H W@eE @7 99T AT, Uk @ dRTd AN 4SN B guEe @ A Rerfd
ff o -_-1\ IT EiRl @A = el g c*‘-—.‘lﬁ- e %’[

1.16 AT <Y Mg

1%

i r

T @ g B G4 dre] Iel /A5el @ 4" FAE w0y ¥ Sdfed fear Sim |

MRAR Q™I w1 (3 yud) 3| sfaar weng

HIONe @R JAd (THEY) SU AF@ 91 Aoal Ael HOA9REE @l ARG dwar § ) 31 7™, 2023
@1 AT AT ALDL. 242(3) B 31 A, 2023 DI AIS[al ADI H AEAT DI ACRHT fHar 7ar &
01 T, 2023 | AR 8A © | 59 ARG Gl &7 a9 2023—24 & o0 o1 @ faxig fAewen ™ @rs
AEyYl YA T8 US|

SHD N, 31 779, 2024 B FATG 99 & R, SONe B GAdd o U1 0N AN @5 =47 J=a a1
il A9l H FeEE SfEgtad 981 a1 g
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November 28, 2024

| present the Annual Report of Indian Strategic Petroleum Reserves Limited (ISPRL) for the
financial year 2023-24 on behalf of the Board of Directors.

ISPRL was created with the mandate of safeguarding the nation’s energy needs against
unforeseen disruptions. With the Government of India's unwavering support and the trust of
our stakeholders, ISPRL has consistently evolved into a dynamic organization.

The existing robust infrastructure under phase-l, comprising 5.33 MMT of crude oil storage
capacity across three strategic locations: Visakhapatnam, Mangalore, and Padur has
strengthened India's emergency response capability.

With the Cabinet's approval in 2021 for partial commercialization, ISPRL has entered a new
era of transformation. | am delighted to announce a significant milestone in this journey—an
agreement with HPCL for leasing 300 TMT of cavern capacity at Visakhapatnam. Revenue
realization from this commercial endeavour commenced on January 19, 2024, marking a
historic achievement for the organization.

Our international collaborations continue to reinforce ISPRL's stature as a trusted global
partner. The agreement with ADNOC, signed in 2018 for filling Cavern-A at Mangalore, has
been further strengthened by a notification from DGFT allowing the re-export of ADNOC crude
stored at Mangalore. This development reflects the mutual confidence and shared vision
between ISPRL and its international partners.

In pursuit of enhancing our strategic reserves under Phase-ll, ISPRL issued a Request for
Proposal (RFP) on February 21, 2024, for the development of 2.5 MMT capacity at Padur,
Karnataka, on a DBFOT basis through the PPP model. Land acquisition for this project is in its
advanced stages, while proactive engagement with the Government of Odisha is underway for
land allocation at Chandikhol, where feasibility studies have already been completed.
Additionally, to further expand the reserves, ISPRL has completed feasibility studies for
developing 1.5 MMT capacity SPR at the recently acquired land in the MSEZL area of
Mangalore.
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Expanding our vision beyond national boundaries, ISPRL is exploring the establishment of
strategic reserves in Oman, a location of immense geopolitical and operational significance.
Following the signing of an MoU with OTTCO in June 2023, feasibility studies are now
underway, reflecting our aspiration to integrate global strategic partnerships into our
operations.

Operational excellence remains the hallmark of ISPRL. Our unwavering adherence to the
highest Health, Safety, and Environment (HSE) standards has ensured zero Loss Time
Accidents (LTA) across all our sites. This achievement is a testament to the dedication and
vigilance of our exceptional teams spread across Noida, Visakhapatnam, Mangalore, Padur,
and Bhubaneswar.

| extend my heartfelt gratitude to our esteemed shareholders, my colleagues on the Board, and
all our stakeholders for their continued trust and support. | also express my deep appreciation
to the Qil Industry Development Board (OIDB), the Ministry of Petroleum & Natural Gas, and
other governmental and state authorities for their invaluable guidance and cooperation.

As ISPRL advances on its journey, we remain steadfast in our commitment to fortify India's
energy independence and resilience, ensuring a secure and sustainable future for the nation.

[P@nﬂﬁ]am]
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CHAIRMAN

SHRI PANKAJ JAIN

Shri Pankaj Jain, serves as Secretary to the Government of India in the Ministry
of Petroleum and Natural Gas. He has wide-ranging, extensive experience in
governance as well as design and execution of policy across the National and

State Governments. This has encompassed the domains of oil and natural gas,
financial services (banking and institutional finance), industries, power, information
technology, livelihoods and MSMEs.

He has extensive Board experience as Chairman / Director on the Board of
companies in the Petroleum and Natural Gas Sector, Banks, Development
Finance Institutions, Insurance Companies, Non-Banking Finance Companies, a
Guarantee Company and Regulatory/Supervisory Bodies.

DIRECTOR

SHRI PRAVEEN M. KHANOOJA

Shri Praveen M. Khanooja is currently posted as Additional Secretary in the
Ministry of Petroleum & Natural Gas. He is a B.Tech in Chemical Engineering and
M. Tech in Management & Systems. He belongs to 1994 batch of Indian Audit

& Accounts Service (IA&AS) and has worked in various capacities in Defence
Audit, Railways Audit, State Government Accounts & Audit at many field and CAG
Headquarters’ postings.

He has also conducted Compliance and Performance Audits of FAO, Rome;
WIPO, Geneva; WTO, Spain; GFMD, Geneva and UNITAID, Geneva. He has
also been a mentor on IT Audit for SAl officers of various Asian countries in Japan,
Thailand and Turkey during 2018-2019. He has represented the CAG of India/
Government of India at various bilateral meetings and international conferences
in Nepal, Bangladesh, Austria, US, UAE, Poland, Switzerland and France.

He has also earlier served as Director (Finance) for the Department of Revenue
and Central Board of Excise & Customs; Expert in the State Audit Institution,
Sultanate of Oman, Muscat, Additional DG in the Central Economic Intelligence
Bureau and DG of Petroleum Planning & Analysis Cell on various deputation and
secondment assignments.
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MS. KAMINI CHAUHAN RATAN

Ms. Kamini Chauhan Ratan, is an IAS Officer from 1997 batch U.P. Cadre. She
is a Commerce Graduate from JDMC as Topper in Delhi University in B. Com (P)
Course. She has also done her LLB from Chaudhary Charan Singh University,
Meerut and LLM from Bhoj Open University, Bhopal.

She had been Sub Divisional/ Joint Magistrate in Agra, Ayodhya and Lucknow
during initial years of service. She has worked as Chief Development Officer in
Meerut & initiated several development activities in the District. On Inter-State
Cadre deputation, she served MP Govt. and handled Mahila Vitt Evam Vikas
Nigam, MP in the capacity of its Managing Director. She has served as Collector &
District Magistrate in Sultanpur, Bulandshahr, Saharanpur, Baghpat and Meerut.
She has received National Award for the best District Electoral Officer by the
Election Commission of India.

She was the HoD in UP Govt. in the capacity of Commissioner, Food Safety &
Drug Administration; Inspector General (Registration) & Commissioner of Stamps;
Commissioner (Commercial Taxes) and Commissioner (Entertainment Tax).

She has served as Secretary, Department of Women & Child Development,
Secretary (Finance) and Secretary (Rural Development) in the State of U.P. She
has also assisted the Chief Secretary of U.P. as the Principal Staff Officer.

She has worked as Joint Secretary (Higher Education), Department of Higher
Education, Ministry of Education, Gol and has played a key-role in the formulation
of National Education Policy, 2020.

She is currently working as Additional Secretary & Financial Adviser, Ministry of
Petroleum & Natural Gas.

She is also serving as director on the Board of Bharat Petroleum Corporation
Limited (BPCL).
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DIRECTOR

MS. ESHA SRIVASTAVA

Ms. Esha Srivastava, belongs to the Indian Foreign Service Officer of 2004 Batch. She
is currently posted as the Joint Secretary of the International Cooperation Division of the
Ministry of Petroleum & Natural Gas.

Apart from Ministry of External Affairs of India, she has served in Indian Embassies in
Thimphu, Paris, Indian High Commission in Colombo, and Permanent Delegation of India
to UNESCO.

Ms. Srivastava, an alumnus of Lady Shri Ram College, New Delhi. She is also a Gold
Medalist from Delhi University.

She is married to Shri Kartik Pande, who is also an Indian Foreign Service Officer. She
has two kids.

She is also serving as director on the Board of ONGC Videsh Limited (OVL). She is
Chairperson in Project Appraisal Committee and member of Corporate Social
Responsibility and Sustainability (CSR&S) Committee and Nomination & Remuneration
Committee in OVL.

DIRECTOR

MS. VARSHA SINHA

Ms. Varsha Sinha is MA (Pol.Sc.) and also holds PG Diploma in Journalism & Mass
Communication, PG Diploma in Public Administration and M. Phil (Social Science).

Before joining the Government of India, she worked as Announcer and Compere in Patna
Doordarshan for a period of around four years. Ms. Sinha also holds Nritya Visharad and
Nritya Shiromani in Odissi dance.

Ms. Varsha Sinha is an officer of the Central Secretariat Service. During her career of
more than two and half decades, she has held various positions in Government of India.
She has extensive experience of working in Govt. of India with various departments viz.,
Department of Health and Family Welfare, Ministry of Culture, Ministry of Commerce
(Directorate General of Foreign Trade) and Delhi Development Authority. Before joining
OIDB, she was working as Joint Secretary, Department of Personnel and Training, Govt.
of India and was handling important work related to the Establishment Officers’ Division,
the Right to Information Act, the Central Secretariat Service, the Central Information
Commission and the Central Administrative Tribunals.

She joined as Secretary, Oil Industry Development Board, Ministry of Petroleum and
Natural Gas on 1%t December, 2022 and is also serving as Director on the Board of ISPRL,
Member of Administrative Council of DGH, Member of Governing Council/Body of PPAC,

OISD, CHT and the Scientific Advisory Committee on Hydrocarbons of MoP&NG.
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CEO & MD

SHRI L.R. JAIN

INDIAN STRATEGIC PETROLEUM RESERVES LIMITED

Shri L. R. Jain has been the CEO&MD of Indian Strategic Petroleum Reserves
Limited (ISPRL) since 31t October, 2022. ISPRL is a special purpose vehicle
created by Govt. of India and is wholly owned subsidiary of OIDB, under Ministry

of Petroleum & Natural Gas, specially created for constructing and operating
Strategic Petroleum Reserves for the country.

He is a Mechanical Engineer from BITS Pilani with MBA (PGEMP) from SPJIMR
and is having more than four decades of vast experience in execution of projects,
Procurement and Operations of Cross Country Pipelines and POL installations in
BPCL, a flagship oil Marketing Company of India.

Prior to his posting as CEO&MD, ISPRL, he was heading the Engineering and
Projects (E&P) entity of BPCL’s Marketing Division as Executive Director I/C and
was responsible for execution of projects including green field LPG bottling plants/
Aviation stations / POL terminals/ Coastal cryogenic facilities / 2G/1G Ethanol
refinery across the country.

Mr. Jain also concurrently held the post of the Director of M/s IHB, a joint venture
of I0CL, BPCL and HPCL for putting up Kandla-Gorakhpur LPG Pipeline since
2019 and spearheaded the project, which is progressing well.

Other leadership positions, he held in BPCL include Heading Central Procurement
Organizations of BPCL's Marketing Division as Executive Director (CPO),
responsible for procurement of about Rs. 8000 Cr. worth Non-Hydrocarbon
Goods and Services including Ethanol. He also headed Pipelines division of
BPCL, responsible for operating about 3000 K.M. pipeline network of BPCL and
execution of various greenfield cross country pipeline projects.
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CHIEF EXECUTIVE OFFICER & MANAGING DIRECTOR
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Chartered Accountants
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To,

INDIAN STRATEGIC PETROLEUM RESERVES LIMITED

BOARD’S REPORT

The Shareholders,
Indian Strategic Petroleum Reserves Limited

The Board of Directors of your Company is pleased to present the 20" Annual Report on the working of the

Company for the Financial Year ended 31stMarch, 2024, together with the Audited Statement of Accounts and
Auditor’s Report thereon.

.  FINANCIAL RESULTS

The Highlights of the Financial Results of your Company for the Financial Year ended 315t March, 2024 are

as under:

(Z in lakh)

Sl. No. Particulars 31st March, 2024 | 31st March, 2023
1 Gross Fixed Assets (Tangible & Intangible) 3,73,773.71 3,73,759.79
Less: - Accumulated Depreciation 68,404.72 58,502.71

Net Fixed Assets 3,05,368.99 3,15,257.08
2 Total Non-Current Assets 27,007.06 29,892.89

3 Total Current Assets 34,798.82 5,113.85
Total Assets (1+2+3) 3,67,174.87 3,50,263.82
4 Total Equities including accumulated losses 3,06,967.08 3,15,837.02

5 Total Non-Current Liabilities 582.04 572.08

6 Total Current Liabilities 59,625.75 33,854.72
Total Liabilities (4+5+6) 3,67,174.87 3,50,263.82

Items of Profit and Loss Account

Sl. No. Particulars 31st March, 2024 | 31st March, 2023
1 Revenue from operations 1,047.74 205.81
2 Other Income 14,532.98 14,966.21
(A) Total Income (1+2) 15,580.72 15,172.02
3 Depreciation and Amortization 9,902.36 9,943.14
4 Expenses (excluding Depreciation) 14,548.30 14,930.26
(B) Total Expenses (1+2) 24,450.66 24,873.40
Net Loss for the period (A-B) -8,869.94 -9,701.38

Phase Il (Receipts and Expenditure)

SI. No.

Particulars

31t March, 2024

31t March, 2023

1

For Pre-project Activity :-
Total Grant received during the year (on net basis)

298.81

NIL

Total Expenditure incurred during the year including

provisions for payable

NIL

314.15

<
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SI. No. Particulars 31t March, 2024 | 31st March, 2023
3 For Purchase of Land :-
Total Grant received during the year (on net basis) NIL NIL
4 Total Expenditure incurred during the year including 7,821.29 417
provisions for payable
Phase-l Extension at Mangalore MSEZ (Receipts and Expenditure)
SI. No. Particulars 31st March, 2024 | 31t March, 2023
1 For Purchase of Land:-
Total Grant received during the year (on net basis) 4,000.00 NIL
including advance for land.
2 Total Expenditure incurred during the year 2,069.39 200.00

Il. PERFORMANCE OVERVIEW
A. PREAMBLE

Government of India (Gol), in the interest of meeting the strategic objective of the country’s energy security,
decided on 7" January, 2004 to build Strategic Petroleum Reserves (SPRs) of 5 MMT at three locations
and form a Special Purpose Vehicle (SPV) to build and operate the strategic crude oil reserves. As India
is heavily dependent on import of crude oil, to support the economic activities for growth and to meet the
energy needs of its citizens, these SPRs were envisaged to serve as buffer to deal with any situation of
supply chain disruptions, especially due to external reasons. In exceptional circumstances, the buffer
stock of crude oil could be used to partially absorb an abnormal spike in the global oil prices.

The SPV, Indian Strategic Petroleum Reserves Limited (ISPRL) was formed initially as a subsidiary of
Indian Oil Corporation Limited, which w.e.f. 09.05.2006, became a wholly owned subsidiary of Oil Industry
Development Board (OIDB).

Underground Crude oil storage Rock Cavern view of Padur
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The initial Cost of construction of SPR’s of 5.03 MMT capacity was funded by OIDB and equivalent amount
of equity of ISPRL was transferred to OIDB. Additional cavern of capacity of 0.3 MMT was constructed
at Vishakhapatnam which was funded by HPCL. The construction of caverns at Vizag (1.03 + 0.03
MMT), Mangalore (1.5 MMT) and Padur (2.5 MMT) was completed during 2015- 2017. The facilities were
commissioned during 2015 to 2018.

Funds for filling of crude (4.28 MMT) in the SPR’s were provided by G.O.l. and also giving the grant for

annual operations and maintenance (O&M) of the SPR’s.
Hon’ble Prime Minister of India dedicated these SPR’s to Nation on 10" February, 2019.
B. Agreement with ADNOC

In line with directions of Cabinet committee on Infrastructure (CCl) and CCEA, endeavours were made
to explore alternative models for financing the part cost of crude oil to be filled in SPR’s. On 25" January,
2017, a Definitive Agreement was signed on Qil storage and management between ISPRL and ADNOC. As
per the agreement, ADNOC filled up cavern A of Mangalore with 5.86 million bbls of DAS grade crude oil.
ADNOC is required to maintain minimum 50% of storage capacity for strategic use by ISPRL. Remaining

50% storage capacity will be available with ADNOC for commercial use.

DGFT notification has been issued on 23 March, 2024 allowing re-export of Crude oil from ISPRL
Mangalore Cavern-A. As per the notification AMI (ADNOC Marketing International (India) RSC Limited
India) is exempted from STE conditions and is allowed to re-export crude oil from their Commercial
Stockpile at Mangalore SPR, at their own cost. Subsequently, a side letter agreement was signed with
M/S ADNOC to allow re-export to M/S ADNOC

C. Partial Commercialization

Union Cabinet approved the commercialization of ISPRL during a Cabinet meeting held on 8" July, 2021 by
allowing ISPRL to undertake partial commercial activities with the crude stored in caverns under Phase-| of
SPR program by allowing ISPRL to use 30% of SPR capacity for renting/leasing and 20% of SPR capacity

for sale/purchase of crude oil .

As a first step towards partial commercialization, ISPRL has entered into an agreement with HPCL for
renting 300 TMT (2.17 Million bbls) Cavern capacity to HPCL w.e.f.19" January, 2024 at Vishakhapatnam.
A formal agreement was signed on 7" February, 2024 in the back drop of IEW 2024 at Goa by CEO &
MD, ISPRL & ED (IT), HPCL in presence of Addl. Secy. MOPNG, Secy. OIDB, C&MD, HPCL and other
seniors officials from ISPRL and HPCL. The leased capacity will be used by HPCL for storage of Basrah
Medium Crude oil. In case of an emergency, GOI shall have first right of use of this crude. With this ISPRL

has started generating revenue as a first step towards self-reliance.
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D.

Operations of SPRs

Your company has taken various initiatives in furtherance of its objectives. The highlights with regards to
O&M of SPR’s at Vizag, Mangalore and Padur are given below:

Visakhapatnam (Storage Capacity: 1.33 MMT)

The Visakhapatnam Cavern was commissioned in 2015. The facility has two compartments Cavern A
(1.03 MMT) and Cavern B (0.3 MMT). Cavern A is for Strategic crude oil and is filled by funds made
available by the Government of India. HPCL has taken cavern B on proportionate cost sharing basis. This
is being regularly used by HPCL for its refinery operations at Visakhapatnam.

No LTA (Loss time accident) was reported this year. 24/7 operations of SPR’s were ensured by continuously
monitoring and replenishing water curtain levels over the SPR’s. Hydrogeological monitoring of boreholes
logs across the station was carried to ensure integrity of SPR’s. Preventive maintenance activities were
conducted as per schedule. Mock drills were conducted by ISPRL with Mutual aid members and Statuatory
authorities in order to keep preparedness to handle emergencies. Disaster Control Management Plan
(DCMP) mock drill was organized on 2" February, 2024 in coordination with District authorities and in
presence of Deputy Fire Chief Inspector Vishakhapatnam.

ISPRL Vizag received the first consignment of Basrah Medium Crude on 19.01.2024 of HPCL for leasing/
renting of 300 TMT capacity in Cavern A.

Disaster Control Management Mock Drill at ISPRL Vizag
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. Organized "Swachhta Pakhwada Special Campaign 3.0"/ Mega Beach Cleaning Activity at Yerada Beach

. Organized "Blood Donation Camp" in association with Indian Red Cross Society inside ISPRL, Vizag
Premises.

. ITBP troops providing security at ISPRL Vizag were relocated to township quarters of RINL Vishakhapatnam
Steel Plant for accommodation. Earlier they were being accommodation in old college building taken on
lease rental basis. This relocation of accommodation has resulted in savings of approximately 50 lakhs in
rental payment per year.

Parliamentary Standing Committee on Petroleum & Natural Gas visited on 16.01.2024 chaired by Hon’ble
MP Shri Ramesh Bidhuri to ISPRL, Vizag Site. The Committee members visited the ISPRL plant facilities and
appreciated the dedicated efforts of ISPRL team.

Parliamentary Standing Committee on Petroleum & Natural Gas visit on 16.01.2024
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Parliamentary Standing Committee members at ISPRL Vishakhapatnam
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Team ISPRL at Vishakhapatnam

ii. Mangalore (Storage Capacity: 1.5 MMT)

The Mangalore Cavern facility is located in the Mangalore SEZ area. The facility has two caverns of 0.75
MMT capacity each.

Mangalore Cavern B was commissioned in the month of October, 2016. For filling cavern A of Mangalore
an Agreement was signed with ADNOC. First VLCC shipment of Crude oil for Mangalore was flagged
off from Abu Dhabi on 12" May, 2018 by Hon’ble Minister of Petroleum and Natural Gas and received at
ISPRL Mangalore on 19" May, 2018.

No LTA (Loss time accident) was reported this year. 24/7 operations of SPR’s were ensured by continuously
monitoring and replenishing water curtain levels over the SPR’s. For ensuring integrity of SPR’s regular
Hydrogeological monitoring and sampling of water from bore holes was carried. Preventive maintenance
activities were conducted as per schedule.

ISPRL team completed restoration of approx. 90 Metre of ROU of 42” Crude pipeline, which was exposed
due to heavy rainfall at Mangalore during the monsoon of 2023.

ISPRL Mangalore bagged 2" place State Level Safety award in the small industries
category.

. National safety week Campaign-2024 was conducted from 4t March to 10" March, 2024.

. National Road Safety campaign was observed from 11" to 17" January, 24.
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. Awareness competitions like road safety quiz, poster making and defensive driving techniques
training was conducted for all staff.

Tree plantation during Environment Day

<1> ANNUAL REPORT 2023-24



INDIAN STRATEGIC PETROLEUM RESERVES LIMITED

DCMP Dirill at ISPRL Mangalore

iii. Padur (Storage Capacity: 2.5 MMT)

For the Padur project, 179 acres of land was acquired through Karnataka Industrial Area Development
Board (KIADB) in Padur village of Udupi District. This is the largest project executed by ISPRL and was
commissioned in December, 2018.

During the current year:-

. Padur team successfully completed External Safety Audit (Plant Safety and Electrical Safety) in
February, 2024.

. An Electrical Safety Awareness programs for all the plant staff during Electrical Safety Week (June,
26" to July, 2™ 2023) was conducted at ISPRL Padur site.

. Padur team completed the overhauling of two major dewatering motors that were submerged during
flooding through in-house resources. The repairs were carried out by in-house O&M Electrical team
saving on outsourcing costs.

No LTA (Loss time accident) was reported this year. 24/7 operations of SPR’s were ensured by continuously
monitoring and replenishing water curtain levels over the SPR’s. Hydrogeological and bore holes
monitoring was carried to ensure integrity of SPR’s. Preventive maintenance activities were conducted as
per schedule.
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Nitrogen vessels used for maintaining inert atmosphere in Padur Caverns

E. India Energy Week (IEW) 2024, Goa

ISPRL participated in India Energy Week (IEW) held at Goa from 11" to 14" February, 2024. ISPRL for the
first time had its own stall in IEW event. Many senior delegates and dignitaries from various Oil Companies
and associated Vendors across India and Globe visited ISPRL stall and took interest in understanding the
purpose and process of SPRs. A model of SPR was kept in display alongwith virtual three D walkthrough
which was much appreciated by the visitors.

Shri Pankaj Jain Secretary MoPNG being received at ISPRL stall IEW 2024, Goa
<2> ANNUAL REPORT 2023-24



INDIAN STRATEGIC PETROLEUM RESERVES LIMITED

"WUIAN STRATEGIC PETROLEUM

RESERVES LimITeEp

Hon’ble Minister of State Shri Rameshwar Teli at ISPRL stall at IEW 2024 Goa
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ISPRL Team at IEW 2024, Goa

F. Visit of Hon’ble Minister of State Shri Rameshwar Teli to ISPRL HO, NOIDA
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Model of Crude Oil Cavern being explained to Hon’ble MoS Shri Rameshwar Teli
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Yoga Day celebrations at OIDB Building

G. Status of ongoing projects of ISPRL

2.5 MMT STRATEGIC PETROLEUM RESERVES UNDER PHASE Il AT PADUR. DISTRICT UDUPI

KARNATAKA

For land acquisition for Padur project, ISPRL submitted requirement of acquiring land to KIADB in
Nov 2020. KIADB has issued final gazette notification for 214.79 Acres Padur land on 22" February,
2023 and the same has been published in press on 24" March, 2023. Total amount of Rs.176 crore
has been paid by ISPRL to KIADB for land. KIADB in consultation with DC, Udupi is in the process of
Finalization of R&R package and compensation to landowners.

Marine Survey, Modelling & offshore pipeline route survey has been completed for SPM at Padur.
DFR job for the SPM at Padur has been completed.

M/s Deloitte Touche has been appointed as Transactional Advisor for RFP preparation and Legal
Advisor M/s AZB Partner for preparing concessionaire agreement of Phase Il required for PPP model.
RFP for Padur Phase Il on Public Private Partnership (PPP) mode DBFO basis was floated on 21
February, 2024.

4.0 MMT STRATEGIC PETROLEUM RESERVES UNDER PHASE 1l AT CHANDIKHOL, DISTRICT
JAJPUR. ODISHA

After completion of DFR studies by EIL, an application by ISPRL for allocation of 400 acres of land
at Chandikhol was submitted to Govt of Odisha on 30" September, 2019 for setting up SPR facilities
of 4 MMT capacity. The Govt. of Odisha after evaluation of the land application, advised ISPRL to
explore possibility of an alternative location near Chandikhol, Odisha.
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A joint site visit of EIL & ISPRL senior officials was made on 23" and 24" May, 2023 to evaluate
alternate sites.

ISPRL through M/s Engineers India Limited carried out desktop studies and reviewed satellite images
and identified location near Majhiphada Hills near Jajpur. ASI survey has been done for the above
location and the report submitted to Govt of Odisha.

iii. Land acquisition at MSEZL for Phase | extension at Mangalore

Delegated Invested Board (DIB) on 17.02.2023 has approved proposal for Acquisition of land (154.9
Acres) by Indian Strategic Petroleum Reserve Limited (ISPRL) from Mangalore Special Economic
Zone Limited (MSEZL) for construction of SPR and associated facilities at Mangalore MSEZL. ISPRL
has signed an MoU with MSEZL on 17 March, 2023 for plot size of 154.90 Acres land at MSEZL area
Mangalore.

EIL has been awarded the job to carry out detail feasibility report for the above site. Topography and
Hydrogeological surveys have been completed and data have been collated for DFR for establishing
1.5 to 2 MMT capacity caverns Phase | extension in Mangalore.

iv. PFR/DFR’s for new projects

It is envisaged to carry out DFR studies for construction of Salt Caverns for crude oil storage at
Bikaner, PFR for strategic reserves at Bina and PFR for above ground storage tank at Mangalore and
Padur. A team of ISPRL and EIL officers visited site for prospective Salt Caverns in February, 2024
near Bikaner.

H. MoU with OTTCO

An MoU has been signed with OTTCO by ISPRL for carrying out Feasibility studies for construction of
above ground storage tanks on 25" June, 2023.
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VL.

VII.

VIl

DIVIDEND
Your Board of Directors does not recommend any Dividend for the Financial Year ended 315t March, 2024.
TRANSFER TO RESERVES

The losses made during the financial year 2023-24 have been transferred to the reserves of the Company
for the financial year ended 315t March, 2024.

PUBLIC DEPOSITS

The Company has not invited, accepted or renewed any fixed deposit from the public as on 31t March,
2024 and accordingly there is no principal or interest outstanding in respect thereof.

AUDIT COMMITTEE

The Board has constituted the Audit Committee. The Audit Committee comprised of the following Directors
as on 31t March, 2024

1. Shri Praveen M. Khanooja, AS, MoPNG / Director, ISPRL : Chairman
2. Ms. Kamini Chauhan Ratan, AS&FA, MoPNG / Director, ISPRL : Member
3. Ms. Esha Srivastava, JS (IC), MoPNG / Director, ISPRL : Member
4. Ms. Varsha Sinha, Secretary, OIDB/ Director, ISPRL : Member
5. ShriL. R. Jain, CEO & MD, ISPRL : Member

The number and dates of the meetings held during the financial year 2023-24 indicating the number of

meetings attended by each director is given at Annexure-A.
CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE

The company has a CSR Policy which is available on the website of the Company. The Company has not
spent any money on CSR activities during the year as the company has not made any profit during the

preceding three financial years. Hence, no CSR committee meeting was held in the FY 2023-24.
The CSR Committee comprised of the following Directors as on 31t March 2024

1. Ms. Esha Srivastava, JS (IC), MoP&NG!/ Director, ISPRL : Chairperson

2. ShriL.R. Jain, CEO & MD, ISPRL : Member

ANNUAL RETURN

As per provision of Section 92(3) read with Section 134(3)(a) of the Companies Act, 2013, the Annual
Return of the Company as of March 31, 2024 is placed on its website at https://isprlindia.com/annual-
report.asp.
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IX.

XI.

XIl.

XIIL.

XIV.

MEETINGS OF THE BOARD

The Board of Directors of the Company met five times in the financial year 2023-24 as per the following

details:

1. 21t April, 2023

2. 08" May, 2023

3. 30" June, 2023

4. 26" September, 2023
5. 14" December, 2023

The number and dates of the meetings held during the financial year indicating the number of meetings

attended by each director is given at Annexure-A.
CHANGE IN THE NATURE OF BUSINESS
During the year under review, there have been no changes in the nature of business.

PARTICULARS OF EMPLOYEES

The Company has no employee in respect of whom the Statement under the provisions of the Companies
Act, 2013 read with Companies (Appointment and Remuneration of Managerial Personnel) Rules 2014, is

required to be furnished.
DECLARATION BY THE INDEPENDENT DIRECTORS

According to Section 149 of the Companies Act, 2013 read in conjunction with Rule 4 of the Companies
(Appointment and Qualifications of Directors) Rules, 2014, the Company, being a wholly-owned subsidiary,
is not required to appoint Independent Directors. Thus there is no Independent Directors on the Board of

the Company during the financial year 2023-24.
RISK MANAGEMENT

Effective risk management is critical for the continued success of the Company. The Company has a
risk management policy to identify risk associated with the Company operations and to take appropriate
corrective steps to minimize the risks. The major risks associated with Company are related to crude oil
receipt and storage and delivery. These risks are mitigated by adopting standard operating procedures

and adequate insurance cover.
SHARE CAPITAL

During the year, the Company has not issued Equity Share Capital.
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XV.

XVI.

KEY MANAGERIAL PERSONNEL

The following were the Whole-time Key Managerial Personnel during the year under review:

a) CEO & Managing Director Shri L. R. Jain

b) Chief Financial Officer Shri Gopeshwar Kumar Singh (till 14.05.2024)

c) Chief Financial Officer Shri Ajay Dashore (from 15.05.2024 till 09.06.2024)
d) Chief Financial Officer Shri Deepak Kumar (w.e.f. 10.06.2024)

e) Company Secretary Ms. Shilpi Mohanty (w.e.f. 06.06.2023)

f) Company Secretary Shri Arun Talwar (till 15.05.2023)
REMUNERATION

All Directors on the Board of ISPRL are non- executive directors nominated by Ministry of Petroleum and
Natural Gas (MoPNG) except for CEO & MD. No remuneration is paid to non-executive director nominated
by MoP&NG.

The remuneration paid to CEO & MD is as per the terms & conditions of his employment approved by
ISPRL Board and Shareholders in the AGM.

Key positions of the Company are manned by officers on deputation from Oil PSEs, who receive
remuneration in line with the policies of their respective parent companies.

In addition, 12 no. Employees have been appointed at Mangalore, whose land was acquired by ISPRL
for the project . These employees receive remuneration in line with OIDB policies.

XVI. MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION

BETWEEN THE END OF THE FINANCIAL YEAR AND DATE OF THE REPORT

There are no material changes which have occurred subsequent to the close of financial year of the
Company to which the Balance Sheet relates and the date of the report.

XVII.DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE

XIX.

REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN
STATUS AND COMPANY’S OPERATIONS IN FUTURE

No significant and material orders were passed by the Regulators or Courts or Tribunals impacting the

going concern status and company’s operations in future.
SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

The Company is not having any Subsidiary/Joint Ventures/Associate Companies under the provisions of
the Companies Act, 2013.
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XX. AUDITORS

XXI.

(i)

(ii)

(iii)

(iv)

Statutory Audit

The Comptroller & Auditor General of India (C&AG) had appointed M/s Prasad Azad & Co. Chartered
Accountants (DE0029), 1207, Surya Kiran Building, 19, Kasturba Gandhi Marg, New Delhi- 110001 as
Statutory Auditors of the Company, who have submitted their report on the accounts of the Company
for the Financial Year ended 31t March, 2024 (Annexure-B). Following qualified opinion has been
provided by statutory auditor in its report: -

“Out of grant received for phase-Il, an amount of Rs. 2069.39 lac was paid and utilised during the
year for extension of Phase-I towards lease premium for acquisition of land to Mangalore SEZ Limited

without approval of competent authority / MOPNG. Due to which the ‘Cash and Cash Equivalents
under Financial Assets are lower and ‘Other Non- Current Assets’ are higher to that extent.”

The observations of Statutory Auditors in their report to the Shareholders and the Management’s
reply on the same is attached as Annexure-C.

Supplementary audit by CAG

Supplementary audit conducted by C&AG under Section 143 (6) (a) of the Companies Act, 2013
of the Financial Statements of the Company for the Financial Year 31st March, 2024. There are no
significant observations of C&AG on the Financial Statements (Annexure-D).

Secretarial Audit

During the year, the Board of the Company had appointed M/s PG & Associates, Company
Secretaries, 106, Mahagun Morpheus, E-4, Sector-50, Noida-201301, Uttar Pradesh, as Secretarial
Auditors of the Company to carry out Secretarial Audit under the provisions of Section 204 of the
Companies Act, 2013 and the Rules framed thereunder, for the financial year 2023-24. The Report
given by Secretarial Auditors is annexed to this report as (Annexure-E). The Auditors Report to the
Shareholders does not contain any qualification.

Cost Audit

In terms of Section 148 of the Act, the Company is not required to have the audit of its cost records
conducted by a Cost Accountant.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, RESEARCH AND
DEVELOPMENT AND EXPORTS AND FOREIGN EXCHANGE EARNINGS AND
OUTGO

The Company has commissioned Visakhapatnam, Mangalore and Padur caverns. As a part of Power
Saving and Cost reduction, initiatives were taken for replacing the Plant’s Existing CFL/Conventional

Lighting with New LED Lighting System in all Building Facilities through in-house O&M Electrical Team
(June, 2023-August, 2023).

The Company has foreign currency receipt of INR. 303.71 lakhs during the year. Also, it has NIL foreign

exchange utilization for its business activities during the period under review.
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XXII.INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference to financial statements
during the period under review.

XXII.PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

The Company has a zero-tolerance policy for sexual harassment of women in the workplace. The company
has complied with the provisions of 'The Sexual Harassment of Women at the Workplace (Prevention,
Prohibition & Redressal) Act, 2013.' The Company has constituted the Internal Complaints Committee
under this Act. During the year under review, no complaints were received under the said Act.

XXIV.BOARD EVALUATION

The formal annual evaluation of the performance of the Board, its Committees and of individual directors
has been carried out as per the Board Performance Evaluation Policy approved by the Board of ISPRL.

XXV. REPORTING OF FRAUDS BY AUDITORS

During the year under review, there have been no instances of fraud reported by Auditors under Section
143 (12) of the Companies Act, 2013.

XXVL.PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

There have been no loans/guarantees given or securities provided during FY 2023-24 under the provisions
of section 185/186 of companies Act, 2013.

XXVI. RELATED PARTY TRANSACTIONS

During the financial year 2023-24, the related party transaction under the provisions of the Companies Act,
2013 was payment of managerial remuneration to CEO & MD, ISPRL. The transactions with the related
party are in the ordinary course of business and are on Arm’s Length basis.

XXViI. COMPLIANCE WITH THE PROVISIONS OF SECRETARIAL STANDARDS

The applicable Secretarial Standards issued by The Institute of Company Secretaries of India have been
duly complied by the Company.

XXIX. DIRECTORS RESPONSIBILITY STATEMENT

As required under clause (c) of sub-section (3) Section 134 of the Companies Act, 2013, your Board of
Directors of the Company hereby state and confirm:

(a) That in preparation of Annual Accounts for the financial year, the applicable Accounting Standards
have been followed along with the proper explanations relating to material departures;

(b) That Directors have selected the accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as on 31t March, 2024 and of the Profit and Loss of the Company for
that year;
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(c) That Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013, for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

(d) That the Directors have prepared the Accounts for the Financial Year ended 31t March, 2024 on a
“going concern” basis.

(e) That the Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

XXX.BOARD OF DIRECTORS

Your Board of Directors comprises of five part-time Non-Executive Directors and one full-time CEO & MD
as on 31 March, 2024, details are given below:

1. | Shri Pankaj Jain Secretary, MOPNG — Chairman (w.e.f. 20.01.2022);
(DIN - 00675922 )

2. | Shri Praveen M. Khanooja Additional Secretary, MoPNG - Director (appointment w.e.f.
(DIN - 09746472) 17.02.2023);

3. | Ms. Kamini Chauhan Ratan Additional Secretary & Financial Adviser, MoPNG — Director
(DIN - 09831741) (appointment w.e.f. 21.12.2022);

4. | Ms. Esha Srivastava JS (IC), MoPNG - Director (w.e.f. 22.12.2021);

(DIN - 08504560)

5. | Ms. Varsha Sinha Secretary, OIDB - Director (appointment w.e.f. 15.12.2022);
(DIN - 09825811)

6. [ ShriL. R. Jain CEO & MD (appointment w.e.f. 31.10.2022).
(DIN - 08505199)

ACKNOWLEDGEMENT

Your Board of Directors gratefully acknowledges the valuable guidance and support received from the
Government of India, Ministry of Petroleum and Natural Gas and Oil Industry Development Board.

For and on behalf of the Board.

Sd/- Sd/-
(L. R. Jain) (Esha Srivastava)
CEO & MD Director
(DIN#08505199) (DIN#08504560)

Date: 24.09.2024
Place: New Delhi
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Annexure-A

Details of the meeting of the Board Committees and Board and number of meetings
attended by the Directors:

AUDIT COMMITTEE

The Audit Committee held four meetings in the financial year 2023-24 as on 23.06.2023, 25.09.2023,14.12.2023
and 21.03.2024.

The Director’s attendance at the Audit Committee meeting for the financial year 2023-2024 is as follows:

Sl. | Members Designation No. of meeting attended
No. in FY 2023-24

1 Shri Praveen M. Khanooja Chairman 4

2 Ms. Kamini Chauhan Ratan Member 3

3 Ms. Esha Srivastava Member 4

4 | Ms. Varsha Sinha Member 3

5 | ShriL.R. Jain Member 4

BOARD OF DIRECTORS:

The Board of Directors of the Company held five meetings in the financial year 2023-24 as per the following
details:

1. 21%t April, 2023
08" May, 2023
30" June, 2023
26" September, 2023

o &~ DN

14% December, 2023
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Details of Directors attendance for the Board meetings attended in the FY 2023-24 as

follows:
Sl. | Name of Directors Designation No. of Board Meetings
No. attended during the
Financial Year 2023-24
1. | Shri Pankaj Jain Chairman 5
(w.e.f. 20.01.2022)
2. | Shri Praveen M. Khanooja Director 5
(w.e.f. 17.02.2023)
3. Ms. Kamini Chauhan Ratan Director 2
(w.e.f. 21.12.2022)
4, Ms. Esha Srivastava Director 3
(w.e.f. 22.12.2021)
5. Ms. Varsha Sinha Director 5
(w.e.f. 15.12.2022)
6. |[ShriL.R. Jain CEO & MD 5
(w.e.f. 31.10.2022)
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Annexure-B
INDEPENDENT AUDITOR’S REPORT

To the Members of
Indian Strategic Petroleum Reserves Limited

Report on the Audit of the Financial Statements
Qualified Opinion

We have audited the accompanying financial statements of Indian Strategic Petroleum Reserves Limited (“the
Company”), which comprise the Balance Sheet as at 315t March, 2024, the Statement of Profit and Loss, the
statement of Changes in Equity and the statement of Cash Flows for the year then ended, and notes to the
financial statements, including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except for the
effects of the matter described in the Basis for Qualified Opinion section of our report, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required
and give a true and fair view in conformity with the Indian Accounting Standards (“the IND AS”) specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and accounting
principles generally accepted in India, of the state of affairs of the Company as at 31%t March, 2024, its loss,
changes in equity and its cash flows for the year ended on that date.

Basis for Qualified Opinion

Out of grant received for Phase-Il, an amount of Rs. 2069.39 lac was paid and utilised during the year for
extension of Phase-| towards lease premium for acquisition of land to Mangalore SEZ Limited without approval
of competent authority / MoPNG. Due to which the ‘Cash and Cash Equivalents’ under Financial Assets are
lower and ‘Other Non-Current Assets’ are higher to that extent.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’'s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act, and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified opinion.

Information other than the Financial Statements and Auditors’ Report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Board’s Report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

435 ANNUAL REPORT 2023-24



)
©

INDIAN STRATEGIC PETROLEUM RESERVES LIMITED
ISPRL

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act, with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance, including other comprehensive income, change in equity and cash flows of the Company
in accordance with the Ind AS and other accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for expressing
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our opinion on whether the Company has adequate internal financial controls in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure - A, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and Statement
of Cash Flow dealt with by this Report are in agreement with the books of account.

(d) Except for the matter stated in ‘Basis for Qualified Opinion’ section of our report above, in our opinion,
the aforesaid financial statements comply with the Ind AS specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31t March, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31t March, 2024 from
being appointed as a director in terms of Section 164(2) of the Act.
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With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in Annexure - B.

Based on the information and explanations provided by the Company, we state that the remuneration
paid by the Company to its directors during the year under audit is in accordance with provisions of
section 197(16) of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its financial
statements - Refer Note No. 31.2(A) to the financial statements;

The Company did not have any long term contracts including derivative contracts for which there
were any material foreseeable losses - Refer Note No. 40(xxxix) to the financial statements;

There were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Company - Refer Note No. 40(xl) to the financial statements.

(a) The Company’s Management has represented that, to the best of its knowledge and belief, as
disclosed in the Note No. 40(xxx)(A) to the financial statements, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Company’s Management has represented, that, to the best of its knowledge and belief, as
disclosed in the Note No. 40(xxx)(B) to the financial statements, no funds have been received
by the Company from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company shall, directly
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party (“‘Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material mis-statement.

To the best of our information and according to the explanations given to us, the Company has
not declared or paid any dividend during the year, accordingly the provisions of Rule 11(f) is not
applicable.

Based on our examination which included test checks, the Company has used an accounting software
for maintaining its books of account [except for items reported in Para 3(i) below in response to
directions issued by the Comptroller and Auditor General of India u/s 143(5) of the Act] which has a
feature of recording audit trail (edit log) facility and the same has operated throughout the year for all
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relevant transactions recorded in the accounting software. Further, during the course of our audit we
did not come across any instance of audit trail feature being tampered with.

3. Asrequired by Section 143(5) of the Act and as per directions issued by Comptroller and Auditor General
of India, we report that:

Sl. No.

Directions

Auditor's Replies

(i)

Whether the company has system in place
to process all the accounting transactions
through IT system? If yes, the implications of
processing of accounting transactions outside
IT system on the integrity of the accounts along
with the financial implications, if any, may be
stated.

The Company has a system in place to process
all the accounting transactions through IT system
except Billing for sale of Crude Oil, Pumping
charges, Operating Income from ADNOC & MRPL,
Sharing of O&M Expenses with HPCL, Income from
Leasing / Renting of Caverns and related income,
Rock sale, Property Plant & Equipment Records,
Leave Records, Payroll, Grant Records, for which
there is no implication of processing of accounting
transactions outside IT system on the integrity of the
accounts and no financial implications observed.

Whether there is any restructuring of an
existing loan or cases of waiver/write off of
debts / loans/ interest etc. made by a lender
to the company due to the company’s inability
to repay the loan? If yes, the financial impact
may be stated. Whether such cases are
properly accounted for? (in case, lender is a
Government company, then this direction is
also applicable for statutory auditor of lender
company).

There is no case of restructuring of an existing loan
or cases of waiver/write off of debts /loans/interest
etc. made by a lender to the Company due to the
Company’s inability to repay the loan.

(iii)

Whether funds (grant/subsidy etc.) received/
receivable for specific schemes from Central/
State Government of its agencies were
properly accounted for/ utilized as per its term
and conditions? List the cases of deviation.

Funds (grant/subsidy etc.) received/ receivable for
specific schemes from Central/ State Government
of its agencies are properly accounted for/ utilized
as per their terms and conditions, except, out of
grant received for Phase-ll, an amount of Rs.
2069.39 lac was utilised for extension of Phase-I
towards lease premium for acquisition of land paid
to Mangalore SEZ Limited without approval of
competent authority / MOPNG.

for Prasad Azad & Co.
Chartered Accountants
Firm’s Registration Number: 001009N

Sd/-

(K. M. Azad)

Partner

Membership No. 005125
UDIN: 24005125BKMEVN7716

Place: New Delhi
Date: 16 July, 2024

@
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“Annexure - A” to the Independent Auditors’ Report

[Annexure-A referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ of our

Report of even date to the Members of Indian Strategic Petroleum Reserves Limited, on the financial

statements of the Company for the year ended 315t March, 2024]

On the basis of such checks as we considered appropriate and according to the information and explanations

given to us during the course of our audit, we report that:

) (a)

(b)

(c)

(A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment.

The Company has maintained proper records showing full particulars of Intangible Assets (ROU

(B)

for Pipelines).

According to the information and explanations given to us, the Property, Plant and Equipment
have been physically verified by the management in a phased manner through external agency at
Mangalore Unit, Padur Unit and at Head Office and internally at Visakhapatnam Unit, which in our
opinion is reasonable having regard to the size of the Company and nature of its Property, Plant and
Equipment. As per information and explanations given to us, no material discrepancies were noticed
on such verification.

The title deeds of the immovable properties (Right of Use assets) disclosed in Note No. 2 to the
Financial statements are held in the name of the Company except in case of below [Refer Note No.

40(xix) to the financial statements]:

Description | Gross Held in name of Whether | Period held - indicate | Reason for
of Property | carrying promoter, range, where not being
value director appropriate held in name
(Rs. In or their of company
Lac) relative
or
employee
Right of Use | 8492.50 |Lease Agreement entered No Lease from the date of | As informed
- Land at into between Mangalore possession of the land | to us, the
Mangalore SEZ Limited and the to 26" January, 2060. Company
Special Company dated 7" March, Date of  Allotment | is following
Economic 2017 not registered in the available in  record | with the
Zone name of the Company. for 100.02 acres is|Mangalore
(104.73 23.11.2009 and for 4.71 | SEZ
acres) acres is 11.04.2018. Limited for
However, document | registration of
for date of taking of |lease deed.
possession is not in
Company record.
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(d) According to the information, explanations and management representations given to us and on the
basis of our examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment (including Right of Use assets) during the year.

(e) According to the information, explanations and management representations given to us, no
proceedings have been initiated during the year or are pending against the Company as at 31
March, 2024 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and Rules made thereunder.

(a) According to the information and explanations given to us, the management has conducted physical
verification of Crude Oil inventory held on behalf of Government of India at Cavern B and ADNOC
at Cavern A at Mangalore and on behalf of Government of India at Visakhapatnam and Padur at
reasonable intervals through independent surveyors. In our opinion, having regard to the nature and
location of the Crude, the coverage and procedure of such verification is considered appropriate.

(b) According to the information and explanations given to us, the Company has not been sanctioned
working capital limits in excess of five crore rupees, in aggregate, at any point of time of the year, from
banks or financial institutions on the basis of security of current assets. Accordingly, the provisions of
this clause of the Order are not applicable to the Company.

(a) to (f) According to the information and explanations given to us, the Company has not made investments
in, provided any guarantee or security or granted any loans or advances in the nature of loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or any other parties. Accordingly,
provisions of this clause of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not granted any loans, made
investments or provided guarantees or security which required compliance of the provisions of section 185
and 186 of the Act. Accordingly, provisions of this clause of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not accepted any deposits or
amounts which are deemed to be deposits, during the year to which the directives issued by the Reserve
Bank of India and provisions of Sections 73 to 76 or any other relevant provision of the Act are applicable.

According to the information and explanations given to us, the Central Government of India has not
specified the maintenance of cost records under sub-section (1) of section 148 of the Act. Accordingly,
provisions of this clause of the Order are not applicable to the Company.

(a) According to the records of the Company examined and information, explanations and management
representations given to us, the Company has generally been regular in depositing undisputed
statutory dues including Goods and Services Tax, provident fund, employees' state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues to the appropriate authorities. There are no arrears of undisputed outstanding
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statutory dues as on the last day of the financial year for a period of more than six months from the
date they became payable, except as stated below:

Statement of Arrears of Statutory Dues Outstanding for More Than Six Months

Sl. | Name of the | Nature of the Amount Period to Due Date | Date of Remarks, if
No. Statute dues (Rs. In Lac) which the Payment |any
amount
relates
1. | Income Tax Demand on 70.86 FY 2015-16 | Company Remarks: Company has
Act, 1961 Assessment (AY 2016-17) |already paid the demand under
made U/s Vivad se Vishwas Scheme during the
143(3) FY 2020-2021, though adjustment
is pending by the Tax Department
since this amount is appearing as
outstanding on the income tax portal.
2. Income Tax Demand on 31.78 FY 2016-17 Company Remarks: Company has
Act, 1961 Assessment (AY 2017-18) |already paid the demand under
made U/s Vivad se Vishwas Scheme during the
143(3) FY 2020-2021, though adjustment
is pending by the Tax Department
since this amount is appearing as
outstanding on the income tax portal.
(b) According to the information, explanations and management representations given to us, there were
no statutory dues including Goods and Services Tax, provident fund, employees' state insurance,
income- tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues which have not been deposited on account of any disputes, except as stated
below:
Statement of Disputed Dues
Sl. Name of the Nature of dues | Amount (Rs. | Period to which | Forum where | Remarks,
No. Statute In Lac) the amount dispute is if any
relates pending
1. Andhra Royalty 11,795.03 Upto 31.03.2018 Directorate
Pradesh of Mines and
Minor Mineral Geology, _
Concession Andhra
Rules 1996 Pradesh
2. Income Tax Demand on 0.34 FY 2017-18 Under
Act, 1961 Assessment made (AY 2018-19) appeal with _
U/s 154 Commissioner
of Income Tax
(Appeals)
3. Income Tax Demand on 257.81 FY 2021-22 Under
Act, 1961 Assessment made (AY 2022-23) appeal with
U/s 143(3) Commissioner _
of Income Tax
(Appeals)
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4. Goods and Demand of GST 13.90 FY 2017-18 to FY | GST Authority _
Services Tax in Form DRC-01 2018-19
Act, 2017
5. Goods and Demand of GST 105.25 FY 2019-20 to FY | GST Authority _
Services Tax in Form DRC-01 2022-23
Act, 2017
6. Entry Tax Entry Tax in State 74.64 FY 2010-11 and Honb’le High _
in State of of Karnataka 2011-12 Court of
Karnataka Karnataka

viii) As per the information, explanations and management representations given to us, there were no
transactions, not recorded in the books of account which have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961.

ix) (a)

(b)
(c)

(d)

(f)

xi) (a)

<

According to the information and explanations given to us, the Company has not taken any loan or
other borrowings during the year, as such the Company has not defaulted in the repayment of loans
or other borrowings or in the payment of interest thereon to any lender. Accordingly, provisions of this
clause of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our audit procedures,
the Company has not been declared wilful defaulter by any bank or financial institution or any other
lender.

According to the records of the Company examined and information, explanations and management
representations given to us, the Company has not taken any term loans during the year. Accordingly,
provisions of this clause of the Order is not applicable to the Company.

According to the information and explanations given to us and the procedures performed by us and
on an overall examination of the financial statements of the company, we report that no funds have
been raised on short-term basis during the year by the Company. Accordingly, provisions of this
clause of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company does not have any
subsidiaries, associate or joint ventures. Accordingly, provisions of this clause of the Order is not
applicable to the Company.

According to the information and explanations given to us, the Company has not raised any loans
during the year. Accordingly, provisions of this clause of the Order is not applicable to the Company.

According to the information and explanations given to us and as per records examined, the
Company has not raised moneys by way of Initial public offer or further public offer (including debt
instruments) during the year. Accordingly, the provisions of this clause of the Order is not applicable
to the Company.

According to the information and explanations given to us and as per records examined, the Company
has not made any preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible) during the year. Accordingly, the provisions of this clause of
the Order is not applicable to the Company.

During the course of our audit, examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India and to the best of our knowledge

ANNUAL REPORT 2023-24



PN
INDIAN STRATEGIC PETROLEUM RESERVES LIMITED
ISPRL

& belief and according to the information, explanation and management representations given to us,
no fraud by the Company or any fraud on the Company has been noticed or reported during the year.

(b) No report under sub section (12) of section 143 of the Act in Form ADT-4 has been filed with the
Central Government by us.

(c) According to the information, explanations and management representations given to us, there are
no whistle blower complaints received during the year by the Company.

xii) (a), (b) & (c). According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, the provisions of this clause of the Order is not applicable to the Company.

xiii) According to the information, explanations and management representations given to us, transactions
with related parties are in compliance with Section 177 and 188 of the Act, where applicable. Details of all
related party transactions have been disclosed in the Financial Statements as required by the applicable
Indian Accounting Standards [refer Note No. 32 to the financial statements].

xiv) (a) According to the records of the Company examined and information, explanations and management
representations given to us, the Company has an internal audit system, however, its scope needs to
be enlarged to make it commensurate with the size and nature of Company’s business. Further, we
have noted the below noncompliance / discrepancies reported in the Internal Audit Reports:

(@) No penalty clause in Lease agreement between ISPRL and HPCL for delay in payment of
Rental charges resulting impact on cash inflow and loss of potential remedies;

(b) Employee salary for each month are processed based on their attendance for the preceding
month;

(c) No HR policy formulated covering (a) Recruitment policy, (b) Attendance policy, (c) Appraisal
policy, (d) Separation / Exit policy, (e) Conflict of Interest undertakings;

(d) No entity level controls in respect to (a) Anti-Fraud Policy, (b) Whistle blower policy, (c) Code
of ethics, resulting poor tone at the top, management override of controls, poor segregation of
duties and overreliance on detective controls than preventive;

(e) Non-compliance of information and Security Policy at Head Office due to use of pen drives for
storing, transferring, or accessing company data leads to risk of data loss, theft and malware
infections;

()  No mechanism to restrict tally user to modify, add & delete any accounting entries in any period
in tally software;

(g) There is no lock in period in tally which allows employees to modify and delete entries on
backdate.

(b) We have considered the internal audit reports of the Company issued till date and made available to
us, for the year under audit.

xv) According to the records of the Company examined and information, explanations and management
representations given to us, during the year the Company has not entered into any non-cash transactions
with its Directors or persons connected with its directors and hence provisions of section 192 of the Act are
not applicable to the Company.

xvi) (a) According to the information and explanations given to us, the Company is not required to be
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registered under section 45-1A of the Reserve Bank of India Act,1934. Accordingly, the provisions of
this clause of the Order is not applicable to the Company.

(b) According to the records of the Company examined and information, explanations and management
representations given to us, the Company has not conducted any Non-Banking Financial or Housing
Finance activities. Accordingly, the provisions of this clause of the Order is not applicable to the
Company.

(c)&(d) According to the records of the Company examined and information, explanations and management
representations given to us, the Company is not a Core Investment Company (CIC) as defined in
the regulations made by the Reserve Bank of India nor the Group has any CIC as part of the Group.
Accordingly, the provisions of these clauses of the Order is not applicable to the Company.

The Company has not incurred cash losses during the financial year and the immediately preceding
financial year.

xviii) There has been no resignation of the statutory auditors of the Company during the year. Accordingly, the

Xix)

XX)

XXi)

provisions of this clause of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that the Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on the facts
upto the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

(a) & (b) According to the information and explanations given to us, the provisions of Section 135 of the
Act for Corporate Social Responsibility are not applicable to the Company during the year. Accordingly, the
provisions of this clause of the Order is not applicable to the Company.

Reporting under this clause of the Order is not applicable to the Company.

for Prasad Azad & Co.
Chartered Accountants
Firm’s Registration Number: 001009N

Sd/-

(K. M. Azad)

Partner

Membership No. 005125
UDIN: 24005125BKMEVN7716

Place: New Delhi
Date: 16 July, 2024
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“Annexure - B” to the Independent Auditors’ Report of even date on the Financial
Statements of Indian Strategic Petroleum Reserves Limited for the year ended
31st March, 2024

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of the Indian Strategic Petroleum Reserves
Limited (“the Company”) as of 31 March, 2024 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on “the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India” (“ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143 (10) of the Act, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risk of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A Company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Qualified Opinion

According to the information and explanations given to us and based on our audit, the following control
weaknesses have been identified as at 315 March, 2024

(i) The Company has not raised Tax Invoices within the time prescribed by the statutory authorities;

(i) There is no policy for sale of assets, granting advances to employees, for employee re-imbursements,
write off / write back of old balances;

(iii) Accounting vouchers are signed by the employees of third party payroll (contractor) for which no approval
given by the Competent authority;

(iv) MCA/ ROC form DPT-3 for F.Y. 2022-23 not yet filed by the Company;

(v) The Company has more than 10 employees during the year but the Company has not obtained registration
under ESIC Act,1948 and not complied with its provisions. Further, the Company has more than 20
employees (including employees through third party contractors) during the year but the Company has not
obtained registration under EPF and MP Act,1952 and not complied with its provisions.

(vi) Certain control weaknesses are being reported repeatedly over the years in testing carried out by the
Company (through a consultant) which need to be addressed by the Company.
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A “material weakness” is a deficiency or a combination of deficiencies in the internal control over financial
reporting, such that there is a reasonable possibility that a material misstatement of a company’s annual
financial statements will not be prevented or detected on timely basis.

In our opinion, except for the possible effects of the material weakness described above on the achievement
of the objectives of the control criteria, the Company has in all material respects, an adequate internal financial
controls system over financial reporting with reference to these financial statements and such internal financial
controls over financial reporting were operating effectively as at 315t March, 2024, based on the internal control
over financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

We have considered the material weakness identified and reported above in determining the nature, timing and
extent of audit test applied in our audit of the 31 March, 2024 financial statements of the Company and these
material weaknesses do not affect our opinion on the financial statements of the Company.

for Prasad Azad & Co.
Chartered Accountants
Firm’s Registration Number: 001009N

Sd/-

(K. M. Azad)

Partner

Membership No. 005125
UDIN: 24005125BKMEVN7716

Place: New Delhi
Date: 16 July, 2024
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Annexure-C
Management reply to Audit Observations of Statutory Auditor for
Financial Year 2023-24
Auditor Audit observation
Observation
No.

1. Out of grant received for Phase-ll, an amount of Rs. 2069.39 lac was paid and utilised
during the year for extension of Phase-l towards lease premium for acquisition of land
to Mangalore SEZ Limited without approval of competent authority / MoP&NG. Due to
which the ‘Cash and Cash Equivalents’ under Financial Assets are lower and ‘Other
Non-Current Assets’ are higher to that extent.

Management | Reallocation of funds from the scheme (Construction of caverns under Phase Il) to the new
Reply scheme “Payment to ISPRL for Land” is in progress at MoP&NG.

2. The title deeds of the immovable properties (Right of Use assets) disclosed in Note
No. 2 to the Financial statements are held in the name of the Company except in case
of below [Refer Note No. 40(xix) to the financial statements]

Description of Gross Held in name Whether Period held - indicate Reason
Property carrying of promoter, range, where for not
value director or appropriate being held
(Rs. In Lac) their relative in name of
or employee company
Right of 8492.50 Lease No Lease from the date of | As
Use - Land Agreement possession of the land informed
at Mangalore entered into to 26™ January, 2060. to us, the
Special between Date of Allotment Company
Economic Zone Mangalore SEZ available in record is following
(104.73 acres) Limited and the for 100.02 acres is with the
Company dated 23.11.2009 and for 4.71 | Mangalore
7 March, 2017 acres is 11.04.2018. SEZ
not registered However, document Limited for
in the name of for date of taking of registration
the Company. possession is not in of lease
Company record. deed.
Management | Vide letter date 06™ April, 2023 from Directorate of Industries and Commerce, ISPRL has
Reply obtained 100% stamp duty exemption certificate for lease deed registration with MSEZL.
ISPRL has obtained Khata certificate from Bajpe town panchayat. Form 9 and 11 has
been obtained from Permude and Bala panchayath, however pending from Jokatte grama
panchayat. Same is being expedited.
After receipt of all the documents, lease deed will be registered.
3. No penalty clause in Lease agreement between ISPRL and HPCL for delay in payment

of Rental charges resulting impact on cash inflow and loss of potential remedies;
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Management | No penalty clause was envisaged in the EOIl. Further, delay in payment on account of HPCL
Reply is due to their transition to SAP platform.
Discussions are in progress with HPCL senior management for ensuring timely payments in
future.

4. Employee salary for each month are processed based on their attendance for the
preceding month;

Management | ISPRL pays the salary to their employee on last day of the month. Hence, previous months
Reply attendance records are considered for payment of salaries. The practice is in line with the
industry practice.

5. No HR policy formulated covering (a) Recruitment policy, (b) Attendance policy,
(c) Appraisal policy, (d) Separation / Exit policy, (e) Conflict of Interest undertakings;

Management . . .
Reply Draft HR policy of ISPRL is being put up for necessary approvals.

6. No entity level controls in respect to (a) Anti-Fraud Policy, (b) Whistle blower policy,
(c) Code of ethics, resulting poor tone at the top, management override of controls,
poor segregation of duties and overreliance on detective controls than preventive;

Management | ISPRL, a SPV under OIDB is committed to formulate Governance policies as applicable. We
Reply are reviewing in totality the need of various policies and shall be implemented in the current
financial year.

7. Non-compliance of information and Security Policy at Head Office due to use of pen
drives for storing, transferring, or accessing company data leads to risk of data loss,
theft and malware infections;

Management | Company has its IT policy in place. IT policy restricts use of pen drives for storing, transferring,
Reply or accessing company data without any proper approval. Steps have been initiated to stop
use of pen drive at Head office.

8. No mechanism to restrict tally user to modify, add & delete any accounting entries in
any period in tally software;

Management | Company has implemented necessary security feature in tally, where in no user (except with
Reply the approval of Admin) can make any modification, deletion in accounting entries.

9. There is no lock in period in tally which allows employees to modify and delete entries
on backdate.

Management | Company has implemented necessary security feature in tally, where in back dated entry for
Reply only specified period will be allowed to be posted in tally software.

10. The Company has not raised Tax Invoices within the time prescribed by the statutory
authorities;

Management | Most of the invoices were raised within prescribed time limits. In future, necessary compliance
Reply will be ensured.
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There is no policy for sale of assets, granting advances to employees, for employee
re-imbursements, write off / write back of old balances;

Management
Reply

Revise LAM is under finalization which will include these observations. Policy for granting
advances to employees has been covered under draft HR policy.

12.

Accounting vouchers are signed by the employees of third-party payroll (contractor)
for which no approval given by the Competent authority;

Management
Reply

Necessary approvals authorizing contract employees to sign accounting voucher, BRS, etc
has been obtained.

13.

MCA/ ROC form DPT-3 for F.Y. 2022-23 not yet filed by the Company;

Management
Reply

DPT-3 is not required to be filed by Government Company. Technically, we are not a Govt
Company, so as per good governance practice & compliance, DPT-3 form has been filed
upto FY 2021-22 wherein the category of the Company was selected as non-government
company and the same was successfully filed.

However, for FY 2022-23, the MCA V3 portal reflected an error message that, “category
of the Company selected — “Company other than the Government Company in this Form,
however, the Company is a Government Company as per MCA records”.

Two opinions emerged - one opinion was to fill the form as Government Company with a
clarification note attached to the form. The other opinion which emerged was to first update the
status on MCA portal and thereafter file Form DPT-3 with category of company in consensus
with MCA database to avoid non-compliance in any manner that may arise in future.

It was thought prudent and as a matter of abundant precaution that ISPRL shall first amend
its MOA & AOA and align the Status on the MCA portal and thereafter file the form DPT-3 for
the FY 2022-23.

14

The Company has more than 10 employees during the year but the Company has
not obtained registration under ESIC Act, 1948 and not complied with its provisions.
Further, the Company has more than 20 employees (including employees through
third party contractors) during the year but the Company has not obtained registration
under EPF and MP Act, 1952 and not complied with its provisions.

Management
Reply

ESI:- Since, the salaries of ISPRL employees are more than threshold limit prescribed in the
act, the registration with ESI was not done. Clarification was obtained from Deputy Director
ESI on this matter. However, as opined by statutory auditors, steps have been initiated for
registering with ESI authority.

PF:- Since company has less than 20 employees on its roll, provision of PF are not applicable.
However, as opined by statutory auditors, steps have been initiated for registering with PF
authority.

15

Certain control weaknesses are being reported repeatedly over the years in testing
carried out by the Company (through a consultant) which need to be addressed by
the Company.

Management
Reply

Recommendations of IFCOR auditor are being reviewed and shall be implemented as
required in current financial year.

@
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Annexure-D

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS
OF INDIAN STRATEGIC PETROLEUM RESERVES LIMITED FOR THE YEAR ENDED 31+
MARCH, 2024

The preparation of financial statements of Indian Strategic Petroleum Reserves Limited for the year ended
31 March 2024 in accordance with the financial reporting framework prescribed under the Companies Act,
2013 (Act) is the responsibility of the management of the company. The statutory auditor appointed by the
Comptroller and Auditor General of India under section 139 (5) is responsible for expressing opinion on the
financial statements under section 143 of the act based on independent audit in accordance with the standards
on auditing prescribed under section 143(10) of the Act. This is stated to have been done by them vide their
Audit Report dated 16 July 2024.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit of the
financial statements of Indian Strategic Petroleum Reserves Limited for the year ended 31 March 2024 under
section 143(6)(a) of the Act. This supplementary audit has been carried out independently without access to the
working papers of the statutory auditor and is limited primarily to inquiries of the statutory auditor and company
personnel and a selective examination of some of the accounting records.

On the basis of my supplementary audit nothing significant has come to my knowledge which would give rise to
any comment upon or supplement to statutory auditor’s report under section 143(6)(b) of the Act.

For and on the behalf of the
Comptroller and Auditor General of India

Sd/-
Biren Dineshchandra Parmar
Director General of Commercial Audit, Mumbai

Place: Mumbai
Date: 20 September 2024
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Annexure-E
FORM MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON 31t MARCH, 2024
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]
To,

The Members,

Indian Strategic Petroleum Reserves Limited
301 World Trade Centre

3" Floor, Babar Road

New Delhi-110001.

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Indian Strategic Petroleum Reserves Limited (hereinafter called
"the Company") bearing CIN U63023DL2004G0OI126973. Secretarial Audit was conducted in a manner that
provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing
our opinion thereon.

Based on our verification of the Company's books, papers, minute books, forms and returns filed and other
records maintained by the Company and also the information provided by the Company, its officers, agents
and authorized representatives during the conduct of secretarial audit, we hereby report that in our opinion, the
Company has, during the audit period covering the financial year ended on 315t March, 2024, complied with the
statutory provisions listed hereunder and also that the Company has proper Board-processes and compliance-
mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained by
the Company for the financial year ended on 31t March, 2024 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;
(i) The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made thereunder;
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent
of Foreign Direct investment, Overseas Direct Investment and External Commercial Borrowings: Not
Applicable

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India
Act, 1992:-

(@) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015: Not Applicable
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(b) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011: Not Applicable

(c) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992: Not
Applicable

(d) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018: Not Applicable

(e) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021: Not Applicable

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021: Not
Applicable

(h) The Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018: Not
Applicable

(vi) We have also examined compliance with the applicable clauses of the Secretarial Standards issued
by the Institute of Company Secretaries of India.

(vi) Other applicable laws:

i)  The Petroleum Act, 1934;

i) Indian Explosives Act, 1884

i) Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013
(vii) Environmental Laws:

i)  The Water (Prevention and Control of Pollution) Act, 1974

i)  The Air (Prevention and Control of Pollution) Act, 1981

iii) The Environment (Protection) Act, 1986

iv) Hazardous and Other Wastes (Management and Transboundary Movement) Rules, 2016

We have relied on the representations made by the Company and its officers for systems and mechanism
formed by the Company for compliances under other applicable laws and Regulations to the Company.

During the period under review, the Company has complied with the provisions of the Act, Rules, Regulations,
Guidelines, Standards, etc. mentioned above.

We further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors and
Non-Executive Directors. The changes in the composition of the Board of Directors that took place during the
period under review were carried out in compliance with the provisions of the Act.

ANNUAL REPORT 2023-24 <5>



)
©

INDIAN STRATEGIC PETROLEUM RESERVES LIMITED
ISPRL

During the year under review, some Board Meetings and Committee Meetings were called at shorter notice,
agenda along with detailed notes on agenda were sent at shorter notice and consent was taken from the
directors. A system exists for seeking and obtaining further information and clarifications on the agenda items
before the meeting and for meaningful participation at the meeting.

As per the minutes maintained by the Company for the Board /Committee meetings all the decisions have been
carried out unanimously. The members of the Board have not expressed any dissenting views on any of the
agenda items during the period under review.

We further report that there are adequate systems and processes in the company commensurate with the size
and operations of the company to monitor and ensure compliance with applicable laws, rules, regulations and
guidelines.

We further report that during the audit period the company has not undertaken events/action having a major
bearing on the company 's affairs in pursuance of the above referred laws, rules, regulations, guidelines,
standards, etc.

For PG & ASSOCIATES
(Company Secretaries)
Unique Code No.: S2004UP073600

Sd/-

CS PREETI GROVER
(Proprietor)

FCS: 5862, CP No.: 6065
Peer Review No.: 772/2020

Place: New Delhi
Date: 22.05.2024

UDIN: F005862F000418868
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Annexure-A
To,
The Members,
Indian Strategic Petroleum Reserves Limited
301, World Trade Centre

3 Floor, Babar Road
New Delhi-110001

Auditor's Responsibility

Based on the audit, our responsibility is to express an opinion on the compliance with the applicable laws
and maintenance of records by the Company. We conducted our audit in accordance with the auditing
standards CSAS 1 to CSAS 4 ("CSAS") prescribed by the Institute of Company Secretaries of India
("ICSI"). These standards require that the auditor complies with statutory and regulatory requirements and
plans and performs the audit to obtain reasonable assurance about compliance with applicable laws and
maintenance of records.

Due to the inherent limitations of an audit including internal, financial and operating controls, there is an
unavoidable risk that some misstatements or material non-compliances may not be detected, even though
the audit is properly planned and performed in accordance with the CSAS. Our report of even date is to be
read along with this letter.

1. Maintenance of Secretarial records is the responsibility of the management of the Company. Our
responsibility is to express an opinion on the secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification was done
on test basis to ensure that correct facts are reflected in secretarial records. We believe that the
processes and practices, we followed provide a reasonable basis for our opinion.

3.  We have not verified the correctness and appropriateness of financial records and Books of Accounts
of the company and for which we relied on the report of statutory auditor.

4. Wherever required, we have obtained the Management representation about the compliance of
laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to the verification of
procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of
the efficacy or effectiveness with which the management has conducted the affairs of the company.

For PG & ASSOCIATES
(Company Secretaries)
Unique Code No.: S2004UP073600

Sd/-

CS PREETI GROVER
(Proprietor)

FCS: 5862, CP No.: 6065
Peer Review No.: 772/2020

Place: New Delhi
Date: 22.05.2024
UDIN: F005862F000418868
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BALANCE SHEET AS AT 31t March, 2024
CIN:-U63023DL2004GOI126973
% in lakhs g in lakhs
. As at As at
Particulars Note No. | 34« March, 2024 | 31 March, 2023
(h ASSETS
Non-Current Assets
(A) Property, Plant and Equipment 2 2,98,218.63 3,08,106.69
(B) Capital Work in Progress 2.1 - -
(C) Other Intangible Assets 3 7,150.36 7,150.39
(D) Einancial Assets
(i) Loans 4 - -
(ii) Other Financial Assets () 5,778.69 18,611.77
(E) Income tax Assets 6 1,161.77 986.50
(F) Other Non Current Assets 7 20,066.60 10,294.62
Sub Total 3,32,376.05 3,45,149.97
(1) | Current Assets
(A) Financial Assets
(i) Trade Receivables 8 69.59 S
(i) Cash and cash equivalents 9 10,287.90 1,883.76
(iii) Bank Balances other than above 10 - -
(iv) Other Financial Assets 11 22,255.72 1,432.48
(B) Other Current Assets 12 2,185.61 1,797.61
Sub Total 34,798.82 5,113.85
Total Assets 3,67,174.87 3,50,263.82
EQUITY AND LIABILITIES
(h Equity
(A) Equity Share Capital 13 3,79,005.47 3,79,005.47
(B) Other Equity 14 (72,038.39) (63,168.45)
Sub Total 3,06,967.08 3,15,837.02
(1) | LIABILITIES
Non Current Liabilities
(A) FEinancial Liabilities
(i) Borrowings - - -
(ia) Lease Liabilities 15 552.31 554.71
(i) Other Financial Liabilities 16 22.28 17.37
(B) Provisions 17 7.45 -
Sub Total 582.04 572.08
(1) | Current Liabilities
(A) Einancial Liabilities
(i) Borrowings 18 - -
(ia) Lease Liabilities 19 4.15 3.77
(ii) Trade Payables
(a) Total outstanding dues to Micro Enterprises and 20 346.95 204.41
Small Enterprises
(b) Total outstanding dues of creditors other than 20 1,812.49 1,687.20
Micro Enterprises and Small Enterprises
(iii) Other Financial Liabilities 21 27,141.04 22,092.40
(B) Provisions 22 0.87 -
(C) Other Current Liabilities 23 30,320.25 9,866.94
Sub Total 59,625.75 33,854.72
Total Equity and Liabilities 3,67,174.87 3,50,263.82
Material Accounting Policy Information 1
Notes on Accounts ) ) ) 2- 40(liii)
Notes referred above form an integral part of the Financial Statements .
As per our report of even date attached For and on behalf of Board of Directors
For Prasad Azad & Co. Sd/- Sd/-
Chartered Accountants (Esha Srivastava) (Lakhpat Rai Jain)
Firm Registration Number : 001009N Director CEO & MD
o DIN : 08504560 DIN : 08505199
(K M Azad) Sd/- Sd/-
Partner

Membership No. 005125

Place: New Delhi
Date: 16 July, 2024
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(Deepak Kumar)
CFO

Place: Delhi
Date: 16 July, 2024

(Shilpi Mohanty)
Company Secretary
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INDIAN STRATEGIC PETROLEUM RESERVES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 March, 2024
CIN:-U63023DL2004G0OI126973

¥ in lakhs ¥ in lakhs
Particulars Note As at As at
No. 31t March, 2024 31st March, 2023

Revenue
Revenue from Operations 24 1,047.74 205.81
Other Income (Including O&M Grant) 25 14,532.98 14,966.21
Total Income 15,580.72 15,172.02
Expenses
Employee Benefits Expense 26 1,254.51 1,230.74
Finance Costs 27 344.93 885.43
Depreciation and Amortization Expenses 28 9,902.36 9,943.14
Other Expenses
- - Operation & Maintenance (O&M) Expenses 291 12,948.46 12,497.86
- - Expenses for Phase Il Project 29.2 - 314.15
- - Miscellaneous Expenses 29.3 0.40 2.08
Total Expenses 24,450.66 24,873.40
Profit / (Loss) Before Tax (8,869.94) (9,701.38)
Tax Expense:
Current Tax - -
Deferred Tax - -
Total Tax Expenses - -
Profit / (Loss) for the year (8,869.94) (9,701.38)
Other Comprehensive Income - -
Total Comprehensive Income for the year (Comprising Profit/ (8,869.94) (9,701.38)
(Loss) and Other Comprehensive Income for the year)
Earnings per Equity Share (Par Value of Rs. 10/- each) 30

(i) Basic (0.23) (0.26)

(ii) Diluted (0.23) (0.26)

Material Accounting Policy Information 1
Notes on Accounts 2-40(liii)

Notes referred above form an integral part of the Financial Statements
As per our report of even date attached

For and on behalf of Board of Directors

For Prasad Azad & Co. Sd/- Sd/-
Chartered Accountants (Esha Srivastava) (Lakhpat Rai Jain)
Firm Registration Number : 001009N Director CEO & MD

DIN : 08504560 DIN : 08505199
Sd/- Sd/- Sd/-
(KM Azad) (Deepak Kumar) (Shilpi Mohanty)
Partner CFO Company Secretary
Membership No. 005125 ACS-19333
Place: New Delhi Place: Delhi
Date: 16 July, 2024 Date: 16 July, 2024

<5§ ANNUAL REPORT 2023-24



INDIAN STRATEGIC PETROLEUM RESERVES LIMITED

ISPRL
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 315t March, 2024
CIN:-U63023DL2004GOI126973
% in lakhs ¥ in lakhs
Sr. . For the Year Ended For the Year Ended
No. Particulars 315 March, 2024 31% March, 2023
(A) | CASH FLOW STATEMENT FROM OPERATING ACTIVITIES
Net Profit / (Loss) Before Taxation (8,869.94) (9,701.38)
Adjustments for :-
Depreciation and Amortization Expenses 9,902.36 9,943.14
Loss on Write Off of Property, Plant & Equipment 0.35 2.08
Property, Plant & Equipment charged to expense / Decap - 21.00
Property, Plant & Equipment charged to Adjustment / Cap (2.38)
Profit on Sale of Property, Plant & Equipment - (0.01)
Finance Cost 344.93 885.43
Interest Income (401.36) (907.86)
Operating Profit Before Working Capital Changes 973.96 242.40
Adjustments for :-
(Increase)/ Decrease in Financial & Other Assets (30,650.36) 3,647.82
Increase/(Decrease) in Liabilities & Provisions 21,484.20 (12,232.34)
Net Increase/(Decrease) in Working Capital (9,166.16) (8,584.52)
Cash Generated from Operations (8,192.20) (8,342.12)
Direct Taxes Paid (Net of Refunds ) (175.28) (86.11)
Total Cash Flow from Operation (A) (8,367.48) (8,428.23)
(B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (12.28) (127.86)
Consideration on sale of Property, Plant & Equipment - 1.74
Investment in Fixed Deposits (More than 3 months) 10,248.99 6,844.17
Interest Received 401.36 907.86
Net Cash Used in Investing Activities (B) 10,638.07 7,625.91
(C) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Grants (Net of Refund) for Phase Il from OIDB 298.82 -
Amortization of Grant from OIDB - (314.15)
Proceeds from Grants from GOI for Land 4,000.00 -
Finance Cost (Ind AS 116) (344.93) (885.43)
Lease Liabilities (Ind AS 116) (2.03) (3.73)
Net Cash Flow From Financing Activities (C) 3,951.86 (1,203.31)
(D) Net Increase/ (Decrease) in Cash & Cash Equivalents (A+B+C) 6,222.45 (2,005.63)
Opening Balance of Cash & Cash Equivalents 248.76 2,254.39
Closing Balance of Cash & Cash Equivalents 6,471.21 248.76
Components of Cash & Cash Equivalents
Balance with Banks
--In Saving Accounts 5,455.44 197.66
--In Current Accounts 54.74 51.10
--In Deposit Accounts
-- Fixed Deposits (With Original Maturity upto 3 months) 961.03 -
--Cash on Hand - -
TOTAL 6,471.21 248.76
Note:
1. The above Statement of Cash Flows has been prepared under the "Indirect Method" as set out in IND AS 7 on Statement of
Cash Flows.
Material Accounting Policy Information 1
Notes on Accounts 2- 40(liii)
Notes referred above form an integral part of the Financial Statements .
As per our report of even date attached For and on behalf of Board of Directors
For Prasad Azad & Co. Sd/- Sd/-
Chartered Accountants (Esha Srivastava) (Lakhpat Rai Jain)
Firm Registration Number : 001009N Director CEO & MD
. DIN : 08504560 DIN : 08505199
(K M Azad) Sd/- Sd/-
Partner (Deepak Kumar) (Shilpi Mohanty)
Membership No. 005125 CFO Company Secretary
Place: New Delhi Place: Delhi ACS-19333
Date: 16 July, 2024 Date: 16 July, 2024
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INDIAN STRATEGIC PETROLEUM RESERVES LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31t March, 2024

a. Equity share capital
% in lakhs % in lakhs
Particulars O O
31st March, 2024 31t March, 2023
Balance at the beginning of the reporting period (A) 3,79,005.47 3,79,005.47
Changes in Equity Share Capital due to prior period errors (B) - -
Reinstated Balance at the Beginning of the reporting period (C) 3,79,005.47 3,79,005.47
=(A) +(B)
Changes in equity share capital during the year (D) - -
Balance at the end of the reporting period (E) = (C ) + (D) 3,79,005.47 3,79,005.47
b. Other Equity
T in lakhs ¥ in lakhs
As at As at
Particulars 31st March, 2024 31st March, 2023
Retained earnings
Balance at the beginning of the reporting period (A) (63,168.45) (53,467.07)
Changes in accounting policy or prior period errors (B) - -
Reinstated balance at the beginning of the reporting period (C) (63,168.45) (53,467.07)
=(A) +(B)
Transferred to Retained Earnings (D) (8,869.94) (9,701.38)
Other comprehensive income for the year (E) - -
Balance at the end of the reporting period (G) = (C) + (D) + (E) (72,038.39) (63,168.45)
For Prasad Azad & Co. For and on behalf of Board of Directors
Chartered Accountants
Firm Registration Number : 001009N Sd/- Sd/-
(Esha Srivastava) (Lakhpat Rai Jain)
Director CEO & MD

Sd/-

(KM Azad)

Partner

Membership No. 005125

Place: New Delhi
Date: 16 July, 2024

DIN : 08504560

Sd/-
(Deepak Kumar)
CFO

Place: Delhi
Date: 16 July, 2024

DIN : 08505199

Sd/-

(Shilpi Mohanty)
Company Secretary
ACS-19333

ANNUAL REPORT 2023-24



PN

INDIAN STRATEGIC PETROLEUM RESERVES LIMITED

ISPRL

LL'L "ON Adllod Bununoooy pue |°Lg ‘ON SJON Jojey, >

9z'966'LL‘'c | 69'90L°80°c | 12°Z05‘8S (89°Z1) yL'Ev6°'6 SZ'ZLS'8Y 01'609'99°c | (£5°2¢€) 8L 15'895°99°C lejoL
£6°029°LL GG'8€T L1 GG'1E0T = 9e°zZeY 11°66G°} 0L°0.2°€l e e 0L'0/2Z'¢l (911 SV pul) s Jo b (1)
0£'€¥e 9,91 08'G80°L (80°9) €5'6L GeZLO'L 9g6°€52'L (zv€l) 8e'LL G9'6GZ'L Jsindwo) (y)
LL'YS £7'65 00GLY 0g'e €0'6 19°20% vy (¥¥'8) 6092 8.°9G% juswdinbs 810 (6)
zL'8s 89°1L9 GG'68 e 9z'9l 62°¢L €T'1S) e z8'61 LWlel Sa[oIYsA Hodsuel] (4)
96°G8 SvLL 81716 e 96'GlL z9°18 €269 e el 08°291 SaINiXI4 pue ainjjuin (8)
12°1€8°98°L | 6672L1'€8'L | 2e99v6L e 8v'8/¢'e ¥8°280°91 1£'6£6'20C |- 061 19616202 suiene) (p)
YL Y5100 | 66°€L1°96 ¥. 920 (06°6) €0°G/2'S 1966612 €18¢2°92'L | (29sL) e GEYSL9ZL Assuiyoe g jueld (o)
06'60¢°} 6£°G80°} 16620C e 152z 0b'G68°} 0€'59L'e e e 0g'g9L'e SHaAIND % speoy ()
L' 186Gl SY'GLY'GL 90216 : 96°LLS 0L°09%'2 LG P18l 5 . LG LhY'8l sBuiping (e)
ay
9J17 JO uonew}sady JO uonew}sasy
€202 ,:0..&5_ /suoljedljisse|ody /suoljedljisse|ddy
(44114 €202 i€ oydn | s19ysuel) 2202 ‘yd1e €202 | s1oysuei) Jeak siejnoied
‘UoJep ;sLE | ‘udJei sLE | uoneraidag /suononpag 1eah ayj 10y b€ o3dn ‘YaIe N 1sLE /suonanpaq ay} buunp | zzoz ‘|Hdy ;s
je sy je sy 1eyol /s|esodsiq uoneldaidag uoneldaidaq je sy /s|esodsiq suonippy je sy
Y2079 LaN NOILVZILYOWY / NOILYIDT¥d3a M20719 SSOUD
syjej ul 2 _
Jea) shoinald
6990180 | £9'812°86°C | ZL'v0O¥ ‘89 (s¢0) 9£°206°6 1120585 6e'€29'99‘c | (1LL°0) 99yl 0%'609°99°¢ lejoL
GG'8eT L) 80°L02°0} ov'1158°C E G8'6€S GG LE0'T 8v'zLT'EL e 8e'Z 0L°0.2°€lL 911 SV pul) 8sn 40 ybry (1)
9.'/91 88'601 629vLL (ge0) 7809 08'G80°L 11°962'1L (1L2°0) zee 9G°€GZ'L Jsindwo) (y)
£Y'6S 98'25 £9'82Y e €9°¢l 00°GLY 6V’ 18y e 90°L SYvly jyuswdinba 8010 (6)
89'1L9 Tl Yy 1G°€0) e 96°¢l G568 €T'1G1L e e €T'LS) s8[oIysA Hodsuel] (4)
Gv'LL €95 08°ZLL e 20°GlL 8.°16 €269l e > £Z'691 seunixi4 pue ainjuin (e)
66'2/¥'¢8L | 0¥'180°08°L | 167298°C2 e 65°16€'C 2E°99Y'61 Le'6£620C |- > L£'6£6°20°C suiane) (p)
66'€.¥'96 20'662°1L6 LO'LYY'GE e 18°9/1°G ¥.¥92'0¢ €90vL'9Z'L |- 06'L €1°8€L°92°'L Asuiyoe|y g Jueid (o)
6£°G80°} 12906 65852 e 89'8/1 16°'620°C 0€°69L°e e > 0g'g9L'e SHBAINO % speoy (q)
SY'GLY'GL £5°€96'V1 86°€8Y'C g Z6°LLG 90°2.6'C LG Lbp'8L e > LG LP'8L sbuiping (e)
ay
8J17 JO uonew}saay JO uolnjewisaay
#20Z Ud24e|y | /suonesyisseday €202 /suoneayIsse|oay
€202 ¥20z kg oydn | s19jsuei) ‘Yaue ;sLE ¥20z | s18jsuel) Jeak siejnoned
‘Yare ;sb€ | ‘UoIB L€ | uonerdaidaq /suononpaq 1eak ayj 1o} oydn YaIe ;1€ /suononpag ay) Buunp | €202 ‘|udv s}
je sy je sy |ejol /s|esodsiq uonedaidag uoneldsaidag je sy /s|esodsiq suonippy je sy
M2079 LaN NOILVZILYOWY / NOILYIOI¥d3a MD0719 SSOYD

sweju2 |

sjuawaje}s [eloueul ayj} Jo Jed Buiwio4 sajoN

juawdinbg pue jue|d ‘Ajuadoud : Z "ON 910N

ANNUAL REPORT 2023-24



INDIAN STRATEGIC PETROLEUM RESERVES LIMITED

Notes Forming Part of the Financial Statements

Note No. 2.1: Capital Work in Progress

% in lakhs % in lakhs
Particulars bl bl
315t March, 2024 | 31st March, 2023
TOTAL - -

Note No. 3: Other Intangible assets

Intangible Assets (ROU for Pipeline)

¥ in lakhs ¥ in lakhs
Particulars ke LY
31st March, 2024 | 31st March, 2023
Gross Block as on beginning of the year 7,150.39 7,100.95
Addition/Transfer from other assets during the year (0.03) 49.44
Disposal/Deductions/Transfer/Reclassification - -
Gross Block as at end of the year 7,150.36 7,150.39
Amortization as at beginning of the year - -
Amortization during the year - -
Disposal/Deductions/Transfer/Reclassification - -
Amortization as at end of the year - -
Net Block 7,150.36 7,150.39
Note: ROU for pipeline are acquired on perpetual basis, hence no amortization is being done.
Note No. 4: Loans
% in lakhs ¥ in lakhs
Particulars As at As at
31st March, 2024 | 31t March, 2023
TOTAL - -

Note No. 5: Other Financial Assets

¥ in lakhs % in lakhs
Particulars AOEL st
31t March, 2024 | 31st March, 2023

Security Deposits 701.30 689.80
Recoverable from Entry Tax, Karnataka (against BG Encashment) 74.64 74.64
Fixed Deposits (With Original Maturity more than one year)*
[Includes accrued interest of ¥ 0.34 Lakhs (Previous Year ¥ 422.45 Lakhs)] 2.29 12,432.97
*Refer Note No. 40 (xvi) for details of pledged deposits
Deposit with High Court Delhi for Arbitration Case of HCC [Refer Note No. 40 5,000.46 5,000.46
(xlii)]
Deposit with Chief Executive Officer, Udupi - 410.84
Advance to Employees - 3.06

TOTAL 5,778.69 18,611.77

@
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INDIAN STRATEGIC PETROLEUM RESERVES LIMITED

ISPRL
Note No. 6: Income Tax Assets
% in lakhs T in lakhs
Particulars As at As at
31st March, 2024 | 31t March, 2023
Income Tax Assets (A.Y. 2018-19) 14.16 14.16
Income Tax Assets (A.Y. 2019-20) 15.71 15.71
Income Tax Assets (A.Y. 2020-21) 38.13 38.13
Income Tax Assets (A.Y. 2021-22) 104.01 104.01
Income Tax Assets (A.Y. 2022-23) 728.39 728.39
Income Tax Assets (A.Y. 2023-24) 86.96 86.10
Income Tax Assets (A.Y. 2024-25) 174.41 -
TOTAL 1,161.77 986.50
Note No. 7: Other Non Current Assets
¥ in lakhs ¥ in lakhs
As at As at

Particulars

31t March, 2024

31t March, 2023

(Unsecured considered good at amortized cost)

Capital Advance to KIADB for Land Acquisition of Phase Il project 17,644.84 9,823.55
Capital Advance to MSEZL for Land Acquisition Phase | Extension Land 2,269.39 200.00
Prepaid Expenses 152.37 271.07
TOTAL 20,066.60 10,294.62
Note No. 8: Trade Receiviables
T in lakhs ¥ in lakhs
Particulars R L
31st March, 2024 | 31st March, 2023
From Related party
Secured, Considered Good - -
Unsecured, Considered Good - -
Doubtful - -
From Other
Secured, Considered Good - -
Unsecured, Considered Good 69.59 -
Doubtful - -
TOTAL 69.59 -

Trade Receviables ageing schedule

Outstanding for following periods from due date of payment - FY 2023-24

¥ in lakhs
Less than | 6 Month 1-2 2-3 More Total
Particulars 6 Months | -1 Year Year year | than3
Years
(i) Undisputed Trade Receivables — considered good 69.59 - - - - 69.59

(i) Undisputed Trade Receivables — considered - -
doubtful

(iii) Disputed Trade Receivables considered good - -

(iv) Disputed Trade Receivables considered doubtful - -
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Trade Receviables ageing schedule

INDIAN STRATEGIC PETROLEUM RESERVES LIMITED

Outstanding for following periods from due date of payment - FY 2022-23

¥ in lakhs
Less than | 6 Month 1-2 2-3 More Total
Particulars 6 Months | -1 Year Year year | than3
Years
(i) Undisputed Trade Receivables — considered good - - - - - -
(ii) Undisputed Trade Receivables — considered - - - - - -
doubtful
(iii) Disputed Trade Receivables considered good - - - - - -
(iv) Disputed Trade Receivables considered doubtful = - - - - -
Note No. 9: Cash & Cash Equivalents
¥ in lakhs ¥ in lakhs
Particulars o I
31t March, 2024 | 31st March, 2023
Balances with Banks
In Saving Accounts 5,455.44 197.66
In Current Accounts 54.74 51.10
In Bank Deposits
Fixed Deposits (With Original Maturity upto three months) 961.03 -
Fixed Deposits (With Original Maturity more than three months but upto one year) 3,816.69 1,635.00
Cash Balances:
Cash on Hand - -
TOTAL 10,287.90 1,883.76
Note No. 10: Bank Balances other than above
¥ in lakhs ¥ in lakhs
Particulars As at As at
315t March, 2024 | 31st March, 2023
TOTAL - -

Note No. 11: Other Financial Assets

¥ in lakhs

¥ in lakhs

Particulars

As at
31t March, 2024

As at
31t March, 2023

(Unsecured considered good at amortized cost)

Receivable From HPCL (O&M Expenses) 631.13 746.46
Receivable From HPCL (Other than O&M) 7.08 1.40
Operating and Other Expenses recoverable from ADNOC 63.41 170.91
Accrued Interest on Security Deposit with electricity companies 28.31 19.35
Travel Advance to employees - 4.02
Advance to Employees 3.06 5.95
Accrued Income 84.76 170.24
Amount Receivable From OIDB(Pre-Project Expense Phase Il) 15.34 314.15
Amount Receivable From GOI (For Phase 1 Extension land) 9,700.95 -
Receivable From GOI/ MoPNG for SKEC-KCT JV Case 11,721.68 -

TOTAL 22,255.72 1,432.48

@
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Note No. 12: Other Current Assets
¥ in lakhs ¥ in lakhs
Particulars O LHE
31t March, 2024 | 31st March, 2023
(Unsecured considered good)
Expenses Recoverable from OIDB 0.12 0.01
Other receiviables 22.28 -
Advances to Supplier 384.58 227.42
Capital Advance to Suppliers 10.97 4.61
Prepaid Expenses 1,144.87 1,197.36
GST Credit Receivable 622.79 368.21
TOTAL 2,185.61 1,797.61
Note No. 13: Share Capital
¥ in lakhs ¥ in lakhs
As at As at
31st March, 2024 31st March, 2023
Particulars
Number of Amount Number of Amount
shares shares
Equity Share Capital
(a) Authorized
Equity shares of Rs. 10/- each. 3,832,560,000| 3,83,256.00| 3,832,560,000| 3,83,256.00
(b) Issued, Subscribed and Fully Paid up
Equity shares of Rs. 10/- each. 3,790,054,670| 3,79,005.47| 3,790,054,670| 3,79,005.47
Notes:
(i) Reconciliation of the number of equity shares:
Particulars ol Pl
31st March, 2024 | 31st March, 2023
Equity shares of Rs. 10/- each
Opening Balance 3,790,054,670 3,790,054,670
Equity Shares Issued - -
Equity Shares bought back - -
Closing Balance 3,790,054,670 3,790,054,670
(ii) Shares held by holding company:
As at As at
31st March, 2024 31t March, 2023
Name of shareholders Number of |% holding| Number of % holding
shares held in that shares held |in that class
class of of shares
shares
Equity shares of Rs. 10/- each
Oil Industry Development Board, New Delhi and its 3,790,054,670 100%| 3,790,054,670 100%
nominees
TOTAL 3,790,054,670 100%| 3,790,054,670 100%
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(iii) Details of shareholders holding more than 5% shares:

As at As at
31t March, 2024 31t March, 2023
Name of shareholders Number of | % holdingin | Number of | % holding
shares held | that class of | shares held |in that class
shares of shares
Equity shares of Rs. 10/- each
Oil Industry Development Board, New Delhi and its 3,790,054,670 100%| 3,790,054,670 100%
nominees
TOTAL 3,790,054,670 100% | 3,790,054,670 100%
(iv) Promoter Shareholding Pattern
Shares held by promoters at the end of the year 2023-24
Promoter Name No. of shares | % of total shares | % Change during the year
Oil Industry Development Board 3,790,054,670 100% NIL
Shares held by promoters at the end of the year 2022-23
Promoter Name No. of shares |% of total shares | % Change during the year
Oil Industry Development Board 3,790,054,670 100% NIL

(v) Rights, preferences and restrictions attached to equity shares

The company has only one class of equity shares having par value of Rs. 10 each and is entitled to one vote per share.
In the event of liquidation of the company, the holders of equity shares will be entitled to receive the remaining assets of
the company in proportion to the number of equity shares held.

(vi) For the period of preceding five years as on the Balance Sheet date, the :

(a) Number and class of shares allotted as fully paid up pursuant to contract (s) without payment being received NIL
in cash

(b) Aggregate numbers of class of shares allotted as fully paid up by way of bonus shares; and NIL
(c) Aggregate number and class of shares and class of shares bought back NIL

NOTE NO. 14: Other Equity

% in lakhs % in lakhs

As at As at
31t March, 2024 | 315t March, 2023

Particulars

Balance of Retained Earnings:
Balance Loss brought forward from Last Year's Accounts (63,168.45) (53,467.07)
Changes in Accounting Policy or Prior Period Errors - -
Stamp Duty on Equity Share Issued - -
Profit/(Loss) for the year (8,869.94) (9,701.38)

TOTAL (72,038.39) (63,168.45)

NOTE NO. 15: Lease Liabilities

¥ in lakhs T in lakhs
Particulars As at As at
31t March, 2024 | 31t March, 2023
Lease Liabilities 552.31 554.71
TOTAL 552.31 554.71
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NOTE NO. 16: Other Financial Liabilities
¥ in lakhs ¥ in lakhs
Particulars LU (IEL
31st March, 2024 | 31st March, 2023
Deposits/ Retention from Suppliers/ Contractors 22.28 17.37
TOTAL 22.28 17.37
NOTE NO. 17: Provisions
T in lakhs ¥ in lakhs
Particulars L (IEL
315t March, 2024 | 31st March, 2023
Provisions for Employee Benefits
(a) Leave Encashment 2.23 -
(b) Gratuity 5.22 -
TOTAL 7.45 -
NOTE NO. 18: Borrowings
% in lakhs ¥ in lakhs
Particulars ol Al
315t March, 2024 | 31st March, 2023
TOTAL - -

NOTE NO. 19: Lease Liabilities

% in lakhs % in lakhs
Particulars O 5E
315t March, 2024 | 31st March, 2023
Lease Liabilities 4.15 3.77
TOTAL 4.15 3.77
NOTE NO. 20: Trade Payables
¥ in lakhs ¥ in lakhs
Particulars As at As at
315t March, 2024 | 31st March, 2023
i) Total Outstanding dues of Micro Enterprises and Small Enterprises 346.95 204.41
ii) Total Outstanding dues of creditors other than Micro Enterprises and Small 1,812.49 1,687.20
Enterprises
TOTAL 2,159.44 1,891.61
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Trade Payables ageing schedule
Outstanding for following periods from due date of payment - FY 2023-24
¥ in lakhs
Particulars Less than 1-2 2-3 More than Total
1 Year Years Years 3 Years
(i) MSME 346.95 - - - 346.95
(ii) Others 1,779.38 33.04 0.07 - 1,812.49
(iii) Disputed dues — MSME = - - - -
(iv) Disputed dues - Others - - - - -
Trade Payables ageing schedule
Outstanding for following periods from due date of payment - FY 2023-24
¥ in lakhs
Particulars Less than 1-2 2-3 More than Total
1 Year Years Years 3 Years
(i) MSME 204.41 - - - 204.41
(i) Others 1,687.06 - 0.14 - 1,687.20
(iii) Disputed dues — MSME - - - -
(iv) Disputed dues - Others - - - - -
¥ in lakhs T in lakhs
Details relating to Micro, Small and Medium Enterprises 2023-24 2022-23
(a) Amount due remaining unpaid to any supplier at the end of each accounting year;
Principal 346.95 203.96
Interest - 0.45
(b) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and - -
Medium Enterprises Development Act, 2006 (27 of 2006), along with the amount of the
payment made to the supplier beyond the appointed day during each accounting year;
(c) the amount of interest due and payable for the period of delay in making payment (which - -
has been paid but beyond the appointed day during the year) but without adding the interest
specified under the Micro, Small and Medium Enterprises Development Act, 2006;
(d) the amount of interest accrued and remaining unpaid at the end of each accounting year; - 0.45

and

(e) the amount of further interest remaining due and payable even in the succeeding years,
until such date when the interest dues above are actually paid to the small enterprise, for

the purpose of disallowance of a deductible expenditure under section 23 of the Micro,

Small and Medium Enterprises Development Act, 2006.

@
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NOTE NO. 21: Other Financial Liabilities
¥ in lakhs ¥ in lakhs
Particulars As at As at
315t March, 2024 | 31st March, 2023
Others
Funds From MOPNG for Purchse of MSEZL Land 4,000.00 -
Funds From GOI / MoPNG Phase Il 21,000.00 21,000.00
Advance Received from GOl / MoPNG against O&M Expenses for Phase | 1,058.19 106.14
Deposits from Suppliers/ Contractors 1,082.85 986.26
TOTAL 27,141.04 22,092.40
NOTE NO. 22: Provisions
% in lakhs % in lakhs
Particulars OEY A5EY
31st March, 2024 | 31t March, 2023
Provisions for Employee Benefits
(a) Leave Encashment 0.79 -
(b) Gratuity 0.08 -
TOTAL 0.87 -
NOTE NO. 23: Other Current Liabilities
¥ in lakhs ¥ in lakhs
Particulars As at As at
31t March, 2024 | 31st March, 2023
Statutory Dues 131.25 119.09
Fund from GOI / MoPNG for deposit with High Court Delhi for Arbitration Case of 5,000.46 5,000.46
HCC [Refer Note No. 40(xlii)]
Payable to GOI / MoPNG (AP GST) 406.25 150,58
Payable to GOl / MoPNG (Padur GST) 199.19 140.68
Payable to GOl / MoPNG (Interest on Grant/Other Fund and TDS thereon) 2.261.76 2.013.55
Payable to HPCL Vizag 9728 9728
Fund from GOI / MoPNG for deposit with Udupi Zilla Panchayat for legal case _ 410.84
Amount Payable to MSEZL for Phase-1 Ext Land 9.700.95 )
Amount payable to SLAO Mangalore for Pipeline compensation of ROU 49.41 49.44
Amount payable to GOl / MoPNG against O&M Expense for Phase | 651.22 1.701.50
O&M Expenses Payable to GOl (ADNOC Expense) 63.41 170.91
O&M Expenses Payable to GOl (SD/ADVANCE) 11.50 _
Amount payable to Contract / MSEZL for TCS on rock sale 13.28 )
Payable to SKEC-KCTJV Against Legal Award 11,721.68 )
Others 12.61 12.61
TOTAL 30,320.25 9,866.94
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NOTE NO. 24: Revenue from Operation

INDIAN STRATEGIC PETROLEUM RESERVES LIMITED

¥ in lakhs

¥ in lakhs

Particulars

For the year ended
31t March, 2024

For the year ended
31t March, 2023

Export of Service

Operating income from ADNOC - unbilled Income - 170.24
Domestic Revenue
Leasing / Renting of Caverns 893.54 -
Pumping Charges for Leasing / Renting (including unbilled Income of 96.15 -
Rs.25.68 Lakhs (Previous year: NIL))
Operating income from MRPL (including unbilled Income of Rs.57.84 58.05 35.57
Lakhs (Previous year: NIL))

TOTAL 1,047.74 205.81
NOTE NO. 25: Other Income (Including O&M Grant)

¥ in lakhs ¥ in lakhs

For the year ended

For the year ended

Particulars 31t March, 2024 | 31<t March, 2023

O&M Grant from GOI 13,076.14 12,914.20
Reimburesment of Expenses 945.90 823.68
Interest on Security Deposits with Electricity Companies 31.46 21.51
Interest on Bank Deposits 369.04 886.34
Amortization of Grant from OIDB (Phase II) - 314.15
Profit on Sale of Property, Plant & Equipment - 0.01
Income from Rock sale 108.36 6.31
Interest on Income Tax Refund 0.86 0.01
Exchange Fluctuations 1.22 -

TOTAL 14,532.98 14,966.21
NOTE NO. 26: Employee Benefit Expenses

¥ in lakhs ¥ in lakhs

For the year ended

For the year ended

FEGLEHETD 31stMarch, 2024 | 31t March, 2023

Salaries & Wages 1,229.95 1,180.53
Contribution to Provident and other funds 24.56 50.21
Staff Welfare Expenses* - -

TOTAL 1,254.51 1,230.74
*Staff welfare expenses are included in O&M expenses under note no. 29.1
Note No. 27: Finance Cost

¥ in lakhs % in lakhs

For the year ended

For the year ended

Particulars 31t March, 2024 | 31t March, 2023
Interest on Lease Liabilities (Ind AS 116) 41.59 41.12
Other Interest Expense 303.34 844.31
TOTAL 344.93 885.43

©
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Note No. 28: Depreciation and Amortization Expenses
¥ in lakhs ¥ in lakhs
Particulars For the year ended | For the year ended
31st March, 2024 31st March, 2023
Depreciation 9,362.51 9,510.76
Amortization of Lease Rental (Leasehold Land) 539.85 432.38
TOTAL 9,902.36 9,943.14
NOTE NO. 29.1: Operation & Maintenance (O&M) Expenses
¥ in lakhs ¥ in lakhs

Particulars

For the year ended
31t March, 2024

For the year ended
31t March, 2023

O & M Expenses

Consumable Expense 277.75 167.08
Insurance Premium 3,832.50 3,890.66
Lease Rent Charges 24217 282.80
Operating Cost 211.72 216.47
Repairs & Maintanance 982.43 565.54
Bank Charges 0.16 -
Festivals Expenses 5.99 6.10
Legal expenses 214.30 753.29
Office expenses 87.25 67.03
Expense for HCC Arbitration case Vizag (Refer Note No. 40(xliii) - 22.96
Stationery expenses 5.22 3.23
Telephone Expenses 23.02 24.53
Tours & Training 12.24 23.20
Vehicle hire exp. 137.25 138.40
Electricity Charges 1,629.17 1,394.54
House Keeping Charges 105.63 103.52
Manpower Contractual & Other 2,063.36 1,992.73
MSEZL O&M Expense 202.51 237.87
Periodical Statutory Expense 218.10 152.52
Security Charges 1,962.44 1,911.41
Wharfage/ Surveyor Charges 27.20 210.28
Green Belt Development 49.16 42.70
HO Expenses 293.70 291.00
Pre Projects Expenses (PFR/DFR)-New Projects 365.19 -

TOTAL 12,948.46 12,497.86
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NOTE NO. 29.2: Expenses for Phase Il Project

INDIAN STRATEGIC PETROLEUM RESERVES LIMITED

¥ in lakhs

¥ in lakhs

For the year ended

For the year ended

Particulars 31st March, 2024 | 31t March, 2023
Detailed Feasibility Report (DFR) Expenses for Phase |l - 314.15
TOTAL - 314.15
NOTE NO. 29.3: MISCELLANEOUS EXPENSES
¥ in lakhs ¥ in lakhs

For the year ended

For the year ended

Particulars 31t March, 2024 | 31 March, 2023
Bank Charges 0.05 -
Loss on Write Off of Property, Plant & Equipment 0.35 2.08
TOTAL 0.40 2.08
NOTE 30: Disclosure of EPS under Indian Accounting Standard - 33
¥ in lakhs ¥ in lakhs
Note Particulars = March, 2023 31+ March. 2023
Earnings per share
(i) |Basic
Profit/ (Loss) for the year attributable to the equity shareholders (8,869.94) (9,701.38)
Weighted Average number of equity shares Outstanding 3,790,054,670 3,790,054,670
Par value per share 10.00 10.00
Loss per share from continuing operations - Basic (0.23) (0.26)
(i) (Diluted
Profit/ (Loss) for the year attributable to the equity shareholders (8,869.94) (9,701.38)
Weighted Average number of equity shares Outstanding- For Diluted 3,790,054,670 3,790,054,670
Par value per share 10.00 10.00
Loss per share, from continuing operations - Diluted (0.23) (0.26)
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NOTE NO. 31: LEASES, COMMITMENTS AND CONTINGENCIES

31.1
(A)
@)

(a)
(b)
(c)
(d)
(ii)

Leases
As Lessee

Ministry of Corporate Affairs (MCA) through Companies (Indian Accounting Standards) Amendment Rule, 2019 and
Companies (Indian Accounting Standards) Second Amendment Rule, 2019 has notified IND AS 116 Leases which
replaces the existing lease IND AS 17 Lease and other interpretations. IND AS 116 introduces a balance sheet
lease accounting module for Leases.

Effective 1t April, 2019, the Company has adopted IND AS 116 to its leases using modified retrospective transitions
method. The lease liability is measured at the present value of remaining lease payments discounted using incre-
mental borrowing rate at the date of initial application and right of use asset has been recognized at an amount
equal to the lease liability plus prepaid rentals recognized in the balance sheet before the date of initial application, if
any. The company has adopted OIDB's (being 100% shareholder) interest rate for April 2019. Further, the Company
has exercised the following expedient:-

i. Company has not reassessed whether a contract is, or contains, a lease at the date of initial application i.e.
the contracts classified as leases on 31t March, 2019 as per IND AS 17.

ii. Treated as leases under IND AS 116 and not applying the standard to contracts that were not previously
identified as containing a lease applying IND AS 17.

iii. Leases for which the lease terms ends within 12 months of the date of initial application have been accounted
as short time leases.

The Company has entered into lease arrangements related to land. There is no sale and lease back transactions
arrangement under the reporting period.

Details of significant leases for Leasehold Lands are as under:-

Arrangement with Vishakhapatnam Port Trust for a period of 30 Years (upto 14.05.2038) for 37 acres of land at
Vishakhapatnam (also Refer Note No. 40(xvii)).

Arrangement with Mangalore Special Economic Zone for a period of 50 Years (upto 26.01.2060) for 104.73 acres
of land at Mangalore including green belt area of 33.0066 acre (Refer Note No. 40(xvii)).

Arrangement with Karnataka Industrial Areas Development Board (KIADB) for a period of 20 years (101.815 acre
upto 28.05.2030 & 36.775 acre upto 18.12.2031) towards 138.57 acres of land at Padur.

Arrangement with Karnataka Industrial Areas Development Board (KIADB) for a period of 15 years (upto 14.11.2032)
towards 37.35 acres of land at Padur.

Amount recognized in the statement of Profit and Loss Account or Carrying Amount of Right of Use:

T in lakhs
2023-24 2022-23
-Prepaid Lease Rental capitalised as Right of Use NA NA
- Increase of Right of Use and Lease Obligation 2.38 NIL
- Depreciation Recognized on increased Right of Use 15.74 15.11
- Depreciation Recognized on Prepaid Lease Rental 524 .11 417.27
- Interest on Lease Obligation 41.59 41.08
- Incremental Borrowing Rate 7.94% 7.94%
- Lease Rental Payment 45.08 44.85
The Details of Right of Use included in PPE held as leases by class of underlying assets is presented below:
¥ in lakhs
Asset Class Gross Block Accumulated Depreciation Net Carrying Value
as on 31%t March, 2024 Upto 31t March, 2024 as on 31t March, 2024
Right of Use 13272.48 2571.40 10701.08

Gross Block as on 31t March, 2024 includes operating leases entered before 015t April, 2019 on net carrying value
of ¥ 12698.11 Lakhs which had been reclassified to Right to Use as on 015t April, 2019 (on implementation of Ind AS
116).

Details of item of future cash outflows which the company is exposed as lease but are not reflected in the
measurements of lease liabilities are as under:
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(b)

(iif)

(iv)

(v)

(vi)

Variable Lease Payments

Variable lease payments that depends on an index or a rate to be included in the measurement of lease liability
although not paid at the commencement date . As per general industry practice, the company incurs various variable
lease payment which are not based any index or rate (variable based on KMS covered or % of sales etc.) and are
recognized in profit or loss and not included in the measurement of lease liability.

Extension and Termination Options

The company lease arrangement includes extension option only to provide operational flexibility. Company assesses
at every lease commencement whether it is reasonably certain to exercise the extension options and further
reassesses whether it is reasonably certain to exercise the option if there is a significant change in circumstances
within its control. However, where company has the sole discretion to extend the contract such lease term is included
for the purpose of calculation of lease liabilities.

Residual value Guarantees
There are no Residual value guarantees.
Committed lease which are yet to commence

There is MOU signed with MSEZL for acquisition of 154.90 acre of land (28.11 Acre for Green Belt and 126.79 Acre
leasable area) for phase 1 extension at Mangalore. After making required payment and possession of land, lease
will commence.

The difference between the future minimum lease rental commitment towards non-cancellable operating lease
reported as at 31t March, 2019 compared to the lease liability as accounted as at 15t April, 2019 is primarily due to
inclusion of present value of the lease payment for the cancellable term of the leases. Reduction due to discounting
of the lease liabilities as per the requirement of IND AS 116 and exclusion of the commitments for the leases to
which the company has chosen to apply the practical expedient as per the standard.

Application of this standard has resulted a net increase in loss before Tax for the year by % 11.33 Lakhs (Previous
Year :- X 11.38 Lakhs) i.e. increase in Depreciation & Amortization expenses and Finance cost by ¥ 57.33 Lakhs
(Previous Year % 56.19 Lakhs) respectively and Increase in Other Income by ¥ 46.00 Lakhs (Previous Year ¥ 44.85
Lakhs).

(B)

As Lessor
Operating Lease

The lease rentals recognized as income in these statements as per the rentals stated in the respective

agreements: Z in lakhs
Particular 2023-24 2022-23
Lease rentals recognized as income during the year
- Variable lease 893.54 -
- Others - -

These relate to 0.30 MMT capacity of Cavern A at Vishakhapatnam Location to HPCL for storage of their crude oil
with first right of withdrawal with GOl in case of oil shortage event.

Maturity Analysis of Undiscounted Lease Payments to be received after the reporting date

¥ in lakhs
Particular 2023-24 2022-23
Less than one year 4,450.67 -
One to two years 4,450.67 -
Two to Three years 3,553.35 -

Three to Four years - -

Four to Five years - -

More than Five years - -

Total 12,454.68 -
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31.2

Contingent Liabilities, Contingent Assets and Commitments (to the extent not provided for)
Particulars

(A) Contingent Liabilities

Claims against the company not acknowledged as debts amounting to ¥ 60,833.70 lakhs (Previous Year : ¥
93,414.56 lakhs) comprising of -

a)

b)

9)

(B)

(©)
1.

(D)

Disputed Demand of Royalty by Department Of Mines and Geology at Vizag % 11,795.03 Lakhs (Previous Year
:¥11,795.03 Lakhs)

Disputed claims by the contractors for ¥ 48,564.00 Lakhs (Previous Year : ¥ 80,752.13 Lakhs) rejected by EIL
on account of projects undertaken on various sites for which cases are pending before the Arbitral Tribunal/
High Court.

Disputed demands of Entry Tax ¥74.64 Lakhs (Previous Year : % 74.64 Lakhs). The Company has availed Kar
Samadhan Scheme promulgated by Government of Karnataka for resolution of dispute of Entry Tax. As per
Company there is no liability and the Company has filed writ petition against the coercive recovery of ¥74.64
lakhs toward entry tax and the matter is pending before Honorable Karnataka High Court.

Disputed demands by Panchayat Development Officer (Padur) ¥ NIL (Previous Year : ¥410.84 Lakhs) on
account of building, land and misc taxes for which the case is pending before appellate authority.

Disputed demands with respect to pipeline ROU at Mangalore %22.73 Lakhs (Previous Year : 381.58 Lakhs)
for which the cases are pending before District Court, Mangalore.

Notices / intimations provided by GST authority amounting to ¥ 119.15 Lakhs (Previous Year : NIL) for liability
on RCM basis for amount of royalty deposited by contractor with Department of Mines and Geology on behalf
of ISPRL for the period from FY 2017-18 to FY 2022-23. ISPRL has filed a writ petition before Honorable
High Court of Karnataka on 06.11.2023 for quashing the erronous demand riased by GST authority for FY
2017-18 and FY 2018-19. The Honourable High Court has given stay for adjudication of demand vide order
dated 27.11.2023. For FY 2019-20 to 2022-23, reply has been filed to Department that since High Court has
accepted writ petition filed by ISPRL and has ordered stay for adjudication for similar SCNs issued for FY
2017-18 and 2018-19, adjudication of show cause notices issued for FY 2019-20 to 2022-23 may kept in
abeyance till the disposal of Writ Petition by Honorable High Court for FY 2017-18 and 2018-19.

Appeal filed before CIT(Appeal) for demand raised by Assessing officer u/s 143(3) / 154 of the Income tax Act,
1961 for A.Y. 2018-19 & 2022-23 % 258.15 Lakhs (Previous Year : X0.34 Lakhs)

Contingent Assets -

% 126.79 Lakhs (Previous Year : % NIL) towards arbitration award in favor of ISPRL in case of IL & FS
Engineering & Construction Company Limited with regard to Contract of Pipeline Laying from LFP to Mangalore
/ PadurCavern via Intermediate Valve Station (IVS). Arbitration award has not been challenged by other party
till date.

Capital Commitments

Estimated amount of contracts remaining to be executed on capital account and not provided for Phase 1
extension land at Mangalore % 11,803.41 lakhs (Previous Year : 22,950.38 lakhs)

Final gazette notification for land acquisition for 214.79 acre land at Padur has been issued by Government of
Karnataka on 22" Feb., 2023. Amount of % 17,644.84 Lakhs has been incurred toward acquisition of land from
KIADB till 31t March, 2024. Capital Commitment on account of payment for rehabilitation to land owners and
any other amount will arise after decison of Rehabilitation committee.

Other capital commitment for purchase of capital items (net of advances) ¥ 0.03 Lakhs (Previous Year: 0.01
Lakhs)

Other Commitments: Details complied by the company of its contractual obligations towards material
contracts for ¥ 3,710.69 Lakhs (Previous Year : ¥ 544.21 Lakhs).
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NOTE NO. 32: Related Party Transactions:-
Related party disclosure, as required by Ind AS 24, is as below:

Particulars

Details of related parties:

Description of relationship Names of related parties

Holding company Oil Industry Development Board (OIDB) holding 100% equity in the Company
Key Management Personnel 1. Shri L. R. Jain, CEO & MD, ISPRL

(KMP) 2. Shri HPS Ahuja, CEO & MD, ISPRL (till 01.06.2022)

3. Shri G. K. Singh, CFO, ISPRL (till 04.05.2024)

4. Shri Ajay Dashore, Dy CEO / CFO [(Add. Charge) (from 15.05.2024
t0 09.06.2024)] and CEO & MD [(Add. Charge) (from 17.06.2022 to
30.10.2022)]

5. Shri Deepak Kumar, CFO, ISPRL (from 10.06.2024)

6. Shri Arun Talwar, Company Secretary, ISPRL (till 15.05.2023)

7. Ms. Shilpi Mohanty, Company Secretary, ISPRL (from 06.06.2023)

Board of Directors (Ex-Officio)

1. Shri Pankaj Jain, Chairman
2. Shri Praveen M. Khanooja, Director
3. Ms. Kamini Chauhan Ratan, Director
4. Ms. Esha Srivastava, Director
5. Ms. Varsha Sinha, Director
6. Ms. Yatinder Prasad, Director (from 11.10.2022 till 21.11.2022)
7. Shri Gudey Srinivas, Director (till 26.09.2022)
8. Dr. Navneet Mohan Kothari, Director ( till 30.11.2022)
() Key Management Personnel
¥ in lakhs
Remunerations For the year ending on For the year ending on
31t March, 2024 31t March, 2023
CEO & MD*# 82.18 83.98
CFO~* 91.32 84.77
Company Secretary * 82.25 85.56
Total 255.75 254.31

*As per debit notes received from respective parent company.

# The above amount doesn't include perquisite value of NIL (Previous Year :Rs. 0.86 Lakhs) as per Income tax act with
respect to Property, Plant & Equipment transferred during the year.

Sale consideration from Property, For the year ending on For the year ending on
Plant & Equipment 31st March, 2024 31st March, 2023
Shri HPS Ahuja NA 2.04

Total NA 2.04
Transfer of Property, Plant & For the year ending on For the year ending on
Equipment 31st March, 2024 31st March, 2023**
Shri HPS Ahuja NA 0.79
Ms. Yatinder Prasad NA 0.66

Total NA 1.45

**Amount of WDV as per books on the date of transfer of asset.
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(ii) Holding company (OIDB)

T in lakhs

For the year ending on
31t March, 2024

For the year ending on
31t March, 2023

Reimbursement of expenses 18.20 25.20
Grant for Phase |l expenditures (Received during the year) 350.00 NIL
Grant for Phase Il expenditures (Receivable) 15.34 314.15
Expenditure incurred on behalf of OIDB 0.12 0.25
Return of unutilized grant for Phase Il 51.19 NIL
Balances outstanding with related parties:
¥ in lakhs

For the year ending on
31t March, 2024

For the year ending on
31t March, 2023

(i) | Key Management Personnel

TDS on Salary recoverable from Shri L. R. Jain, CEO & NIL 0.63
MD, ISPRL

(ii) | Holding company (OIDB
Recoverable from OIDB for expenditure incurred on their 0.12 0.01
behalf
Payable to OIDB for Reimbursement of expenses 18.20 25.20
Grant receivable for Phase Il 15.34 314.15

Note: As per legal opinion obtained by the Company, Oil Industry Development Board (OIDB) and Government of
India / MoPNG are not 'Related Party' covered under Section 2(76) of the Companies Act, 2013. Accordingly, related
compliances, if any, are not required to be done by the Company for transactions undertaken with them.

NOTE NO. 33: Segment Reporting

1. Company is creating storage assets for sovereign reserves of crude oil for the Government of India and is
also maintaining such assets. This is considered to constitute one single primary segment.

2. Geographical information is not applicable as all operations of the Company are within India.

NOTE NO. 34: Financial Instruments

Financial instruments by category

1. The management assessed that Fair Value of Cash & Cash Equivalents, Other Current Financial Assets,
Trade Payables, Short Term Borrowings and Other Current Financial Liabilities approximate their carrying
amounts.

2. The fair value of the financial assets and liabilities is included at the amount at which the instrument could
be exchanged in a current transaction between willing parties, other than in a forced or liquidation sale.

3. Considering above disclosure with regard to the Fair Value Hierarchy is not applicable.
NOTE NO. 35: Financial Risk Management Objectives and Policies
1) Financial risk factors

The Company's activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk.
The Company's primary focus is to foresee the unpredictability of financial markets and seek to minimize

'
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2)

3)

4)

potential adverse effects on its financial performance. The primary market risk to the Company is Interest
Rate risk. O&M expenses of the company are met with GBS hence it is not exposed to any material
Interest rate risk.

The Company'’s principal financial liabilities comprise trade and other payables & security deposits. The
main purpose of these financial liabilities is to finance the Company’s operations. The Company’s principal
financial assets include other receivables, Other Financial Assets and cash / cash equivalents that derive
directly from its operations.

Presently Company is not exposed to a number of any financial risks arising from natural business
exposures as well as its use of financial instruments including market risk relating to interest rate, foreign
currency exchange rates. Senior management oversees the management of these risks with appropriate
financial risk governance framework for the Company.

Market risk

Market risk is the risk where the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market prices comprise three types of risk: currency rate risk,
interest rate risk and other price risks. Financial instruments affected by market risk include loans and
borrowings, deposits, investments, and derivative financial instruments. Foreign currency risk is the risk
that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign
exchange rates. Interest rate risk is the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in market interest rates. Presently company's financial instrument is not
exposed to any material market risk.

Credit risk

Customer credit risk is managed by each business unit subject to the Company’s established policy,
procedures and control relating to customer credit risk management. Credit quality of a customer is
assessed based on an extensive analysis and outstanding customer receivables are regularly monitored.
Presently there are no trade receivables.

Liquidity risk

Company monitors its risk of a shortage of funds diligently. The Company seeks to manage its liquidity
requirement by maintaining access to short term borrowings from holding Company.

The table below provides details regarding the contractual maturities of significant financial liabilities as of
31t March. 2024.

T in lakhs

Less than1 | 1-2 years 24 More than Total

Particulars
year years 4 Years

Borrowings - - - - -

Trade payables 2,159.44 - - - 2,159.44

Other financial liabilities 27,141.04 17.45 4.83 -| 27,163.32

TOTAL 29,300.48 17.45 4.83 -| 29,322.76
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The table below provides details regarding the contractual maturities of significant financial liabilities as of 31s
March, 2023:
¥ in lakhs
. Less than1 | 1-2 years 24 More than Total
Particulars
year years 4 Years
Borrowings - - - - -
Trade payables 1,891.61 - - - 1,891.61
Other financial liabilities 22,092.40 17.10 0.27 -1 22,109.77
TOTAL 23,984.01 17.10 0.27 -| 24,001.38

NOTE NO. 36: Capital Management

For the purpose of the Company’s capital manageme

nt.

Under Phase |: Capital includes issued equity capital and all other equity reserves attributable to the equity
holders. The primary objective of the Company’s capital management is to maximize the shareholder value.

Under Phase | extension: Capital for Land Acquisition for Phase 1 extension at Mangalore will be managed

through GBS from GOI / MoPNG.

Under Phase Il Project: Capital for Land Acquisition are being managed through GBS from GOI / MoPNG.

NOTE NO. 37: Payment in Foreign Currency (Equivalent INR)

% in lakhs

For the year ending

For the year ending

Particulars 31%t March, 2024 31%t March, 2023
Travelling NIL 6.72
Payment for Goods and Services NIL 4.775.67
TOTAL 0.00 4782.39

NOTE NO. 38: Receipts in foreign currency (Equivalent INR)

T in lakhs

For the year ending

For the year ending

Ll 31t March, 2024 | 31% March, 2023
Receipt from ADNOC 302.85 1,454 .56
Refund of Travelling Advance 0.86 NIL
TOTAL 303.71 1454.56
NOTE NO. 39: Employee Benefits Disclosure

(i)

A.

Gratuity Disclosure Statement as per Indian Accounting Standard 19 (Ind AS 19)

Actuarial assumptions provided by the company and employed for the calculations are tabulated:

Period

As on: 31-03-2024

As on: 31-03-2023

Discount rate

7.25 % per annum

7.50 % per annum

Salary Growth Rate

12.00 % per annum

10.00 % per annum

Mortality IALM 2012-14 IALM 2012-14
Expected rate of return 7.25% per annum 0
Withdrawal rate (Per Annum) 5.00% p.a. 5.00% p.a.
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(ii)

Benefits valued:

INDIAN STRATEGIC PETROLEUM RESERVES LIMITED

Period

As on: 31.03.2024

As on: 31.03.2023

Normal Retirement Age

60 Years

60 Years

Salary

Last drawn qualifying salary

Last drawn qualifying salary

Vesting Period

5 Years of service

5 Years of service

Benefits on Normal Retirement

15/26 * Salary * Past
Service (yr).

15/26 * Salary * Past Service
(yn).

Benefit on early exit due to death and disability

As above except that no
vesting conditions apply

As above except that no
vesting conditions apply

Limit

% 25,00,000

%20,00,000

Key results

Period As on: 31.03.2024 As on: 31.03.2023
Present value of obligation at the end of the period %21,12,602 %9,24,256
Fair value of plan assets at the end of period % 15,82,938 312,14,340
:r:e(; I::lt;i![i;)(/j/ ;ii?ist?srecognized in Balance sheet % 5,29.664 (% 2,90,084)
Funded Status - Surplus / (Deficit) (% 5,29,664) % 2,90,084

Bifurcation of net Liability

Period

As on: 31.03.2024

As on: 31.03.2023

Current Liability (Short Term) 37,948 0
Non Current Liability (Long Term) %5,21,716 0
Total Liability % 5,29,664 0

Leave Disclosure Statement as per Indian Accounting Standard 19 (Ind AS 19)

Actuarial assumptions provided by the company and employed for the calculations are tabulated:

Period

As on: 31.03.2024

As on: 31.03.2023

Discount rate

7.25 % per annum

7.50 % per annum

Salary Growth Rate

12.00 % per annum

10.00 % per annum

Mortality IALM 2012-14 IALM 2012-14
Expected rate of return 7.25% per annum 0
Withdrawal rate (Per Annum) 5.00% p.a. 5.00% p.a.

Benefits valued:

Period

As on: 31.03.2024

As on: 31.03.2023

Normal Retirement Age

60 Years

60 Years

Salary

As per rules of the company

As per rules of the company

Benefits on Normal Retirement

1/30 * Salary * Number of
leaves.

1/30 * Salary * Number of
leaves.

Benefit on early exit

As above, subject to rules
of the company.

As above, subject to rules of
the company.

Benefit on death

As above, subject to rules
of the company.

As above, subject to rules of
the company.

@
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C. Keyresults

Period As on: 31.03.2024| As on: 31.03.2023
Present value of obligation at the end of the period % 31,90,374 % 14,96,467
Fair value of plan assets at the end of period % 28,88,017 % 21,34,663
Net liability/ (asset) recognized in Balance sheet and related analysis % 3,02,357 (% 6,38,196)
Funded Status - Surplus / (Deficit) (% 3,02,357) % 6,38,196

D. Bifurcation of net Liability
Period As on: 31.03.2024| As on: 31.03.2023
Current Liability (Short Term) 79,498 0
Non Current Liability (Long Term) %2,22,859 0
Total Liability % 3,02,357 0

NOTE NO. 40: Other Notes

40.

i)

Others Notes
Cases settled under Vivad se Vishwas:-

The company had availed the benefit under Vivad se Vishwas Act, 2020 for financial year 2012-13 to 2016-17 and
tax of ¥ 663.47 lakhs has been paid in earlier years. The demand has been settled and Form-5 has been issued by
department, consequently all the cases have been closed. Letter giving effect of Form 5 is awaited from competent
authority.

For AY 2016-17 and AY 2017-18, aggregate demand of Rs. 1.03 crore is reflecting on Income Tax Site which is neither
enforceable nor correct in light of Form 5 issued by department which in itself concludes the matter and no further
action or demand can be held by the department.

ii)  The Sovereign Crude Oil Reserves have been kept at three sites Padur, Mangalore and Visakhapatnam of the
company as a custodian on behalf of Government of India. Cavern B at Visakhapatnam is used by HPCL for its
operation and property in crude oil is purely owned by HPCL. Cavern A at Mangalore is used by ADNOC for storage
of its own Crude Oil under agreement with ISPRL and property in crude oil is purely owned by ADNOC (except dead
stock which is owned by GOI).

Company has entered into agreement with HPCL for renting / leasing of 0.30 MMT capacity of Cavern A at
Vishakhapatnam Location to HPCL and crude oil stored by HPCL is the property of HPCL with first right of withdrawal
with GOl in case of oil shortage event.

Company has obtained Expert Advisory Opinion from ICAI regarding accounting of Sovereign Crude oil. In line with
opinion received from ICAl and as intimated to Audit committee & Board, accounting of sovereign crude oil is not being
done in financial statements of the company and only disclosure of the Sovereign Crude Qil Inventory is being done
in Notes to Accounts (Refer Note No. 1.1).

GOVERNMENT OF INDIA- CRUDE OIL

Particulars 31st March, 2024 31st March, 2023
(Qty. in MT) (Qty. in MT)
Opening Stock of Crude Oil (As per Surveyor Report) (a) 30,16,903.67 30,10,938.75
Add:- Procured during the year :
As per Bill of lading (b) - -
Actual as per Surveyor Report (c) - -
Add:- Dead Stock in Carvern A at Mangalore (d) - 3,394.63
Less:- Sale/Transferred during the year (e) 98,795.44 -
Net Quantity as per actual as on close of the year (a+c+d)-(e) 29,18,108.23 30,14,333.38
Total quantity under Custody as at close of the year (As per
Surveyor Report) (including deadstock of 3,394.63 MT in Cavern A at 29,20,002.98 30,16,903.67
Mangalore)
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ADNOC- CRUDE OIL
Particulars 31t March_, 2024 31t March_, 2023
(Qty. in MT) (Qty. in MT)
Opening Stock of Crude Oil ( As per Surveyor Report) (a) 4,21,775.48 3,512.61
Add:- Procured during the year
As per Bill of lading (b) - 4,33,099.00
Actual as per Surveyor Report ( c) - 4,22,602.24
Less:- Dead Stock in Carvern A at Mangalore (d) - 3,394.63
Less:- Transfer by ADNOC during the year (e ) - -
Net Quantity as per actual as on close of the year (a+c)-(d+e) 4,21,775.48 4,22,720.22
T oo ey (P S [ ansspas|  aznTrsds
Note : Losses are within the acceptable industry norms.
¥ in lakhs
Particulars 2023-24 2022-23
PAYABLE TO GOI / MOPNG ( CRUDE OIL GRANT)
Payable/Refundable to GOl / MoPNG as at beginning of the period 84.61 84.61
Add:- Amount received for Crude Oil during the year - -
Add:- Interest, other receipts and adjustments - S
Less:- Crude Oil Procured (Net of Transfer) (Including Clearing and Other Expenses) - -
during the year
Less:- Amount refunded to GOI / MoPNG - -
Payable/Refundable to GOl / MoPNG as at end of the period 84.61 84.61
Note : The amount of Payable/Refundable to GOl / MOPNG as at 31t March, 2023 & 31t
March, 2024 represents TDS receivable from Income Tax Department.

ii)

Till FY 2022-23, Company was presenting O&M grant and its related expenses on netting off basis on the face of
Statement of Profit and Loss of the Company. Company has obtained Expert Advisory Opinion from ICAIl regarding
accounting / presentation of O&M grant. In line with opinion received from ICAI and approval from Audit committee &
Board, the Company is showing O&M grant and related expense / utilization as Income and expenses of the Company
from FY 2023-24 onwards (with corresponding amounts re-grouped for the FY 2022-23).

(A) Phase II:

On 8" July, 2021, the GOI had approved development of Commercial cum Strategic Petroleum Reserves under Phase
Il at Chandikhol, Odisha (4 MMT) and Padur Il, Karnataka (2.5 MMT) and dedicated SPMs and associated pipelines
on Design, Built, Finance, Operate and Transfer (DBFOT) basis under PPP mode. Land acquisition process is in
progress and is given below:-

Status of land acquisition:
Padur:

* |ISPRL submitted applications to KIADB for acquisition / allocation of land at Padur in Nov 2020. Final gazette
notification for 214.79 Acres Padur land was issued by KIADB on 22" Feb., 2023. Total payment of INR 176.44
Crore has been made to KIADB till 31.03.2024 based on demand notes after fixing of the land rate (including other
incidental charges) and compensation towards forest, horticulture and permanent structure on land.

» KIADB in consultation with DC, Udupi is in the process of finalization of R&R package to land owners.
Chandikhol:

« Application for 400 Acres of land at Chandikhol, District Jajpur, Odisha was submitted to Govt. of Odisha in
September 2019. Govt of Odisha while considering our application for land allotment for the Chandikhol Project
has advised ISPRL in December 2022 to explore alternate sites for construction of SPR’s.
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» ISPRL engaged EIL to identify alternate site in Odisha. Subsequently after desktop studies by EIL, a joint visit was
carried out to evaluate the alternate sites. EIL has submitted their report on 6% July, 2023 to ISPRL recommending
an alternate site for carrying out feasibility studies. Further a team from ASI Puri circle is in the process of carrying
out archological survey at the alternate site near Majhi Pada.

« After clearance from the Archaeological department, ISPRL shall submit a request to Govt. of Odisha for their in-
principle approval for the project before commencing geotechnical survey, etc.

(B) Phase | Extension:-

1. In an endeavor to explore additional capacity, ISPRL discussed with MSEZL and MSEZL offered 154.90 acre of
land (126.79 acre is leasable land and remaining 28.11 acre is to be maintained as green belt) to ISPRL on payment
of one time non-refundable lease premium of Rs. 226.94 crores and annual lease rental premium of Rs 60,000/- per
acre per year.

2. The Delegated Investment Board (DIB) approval dated 17" February, 2023 has been conveyed to ISPRL vide OM
number 1C22011/6/2017-IC-2 dated 22™ February, 2023. Communication for approval of approving authority has
been received on 26" June, 2023.

3. ISPRL has signed MOU with MSEZL on 17.03.2023 for allotment of 154.90 acre of land on lease basis at Mangalore
and has paid % 22.69 crore to MSEZL (being 10% of one time non-refundable lease premium) till 31.03.2024.

4. ISPRL has appointed EIL as project consultant for pre project studies for Mangalore project under Phase-| extension.
The DFR is under preparation by M/S EIL. Based on DFR, proposal for construction of additional caverns at
Mangalore will be put up to Cabinet for necessary approvals.

5. The work of Geotechnical investigation and contour surveys has been awarded to M/s Soiltech (India) Pvt. Ltd and
M/s Xplorer Consultancy Services Pvt. Ltd respectively.

At Mangalore site of ISPRL, there are 2 caverns namely cavern A & B. For Cavern "A", a tripartite agreement for Oil
storage and management was signed on 10.02.2018 with Abu Dhabi National Oil Company and ADNOC Marketing
International (India) RSC Limited (AMI India). As per the agreement, value of 1,20,000 US barrels (15831 MT) was
to be paid to AMI India(ADNOC) towards dead stock loss/commissioning loss and the GOl / MoPNG had allocated X
7,000 lakhs for reimbursement of dead stock. On an actual evacuation of product, the dead stock/commissioning loss
is determined to be 75,923 barrels against estimated 1,20,000 barrels due to operational efficiency and a side letter
to the original agreement to this effect has been signed on dated 18.04.2022. Payment for 75,923 barrels amounting
to ¥ 4,776.01 lakhs has been made on 15.06.2022 by the company to ADNOC and remaining balance of % 2,223.99
lakhs has been returned to MOPNG during FY 2022-23.

The Parties acknowledge and agree that ISPRL, will, at all times, continue to retain an ownership interest in the AMI
India (ADNOC) oil equal to the Dead Stock quantity of 3,394.63 MT( 25,781 barrels). Ownership of dead stock rests
with Government of India.

Provision for liability, if any, towards the storage loss and operational loss relating to agreement with AMI India
(ADNOC) will be made after quantification by parties to the agreement. No loss has been quantified during the year.

As on 31%t March, 2024, the Company’s day to day work is handled by 16 personnel on deputation from various oil
companies and CEO&MD appointed by the Board. In addition, the company has 12 employees on regular rolls of
ISPRL on OIDB Pay scales. The process of formulation of Employee Policies for regular employees of ISPRL is under
finalization.

Advance recoverable in cash or kind for value to be received including amount due from other companies in which any
Director is a Director or Member is NIL (Previous Year-Rs. NIL).

During FY 2021-22, cabinet has allowed ISPRL for commercialization of facilities and crude oil in following manner:-
a. Leasing / Renting of 30% of overall storage capacity to Indian or foreign companies. and

b. Sale / Purchase of 20% of overall storage capacity of crude oil to Indian companies.

c. Remaining 50% of overall storage capacity will remain straetgic .

As per cabinet approval release of commercial stock through leasing renting upto 30% and sale purchase of crude
oil upto 20% would be handled by a Management committee as determined by ISPRL's Board from time to time. The
authority for release of stock in the strategic portion of 50% of crude oil will continue to vest with the inter-ministerial
Empowered committee.

The proceeds from sale of crude oil for 30 % storage capacity which is to be leased out shall be returned to Government
of India. Also, Sale / Purchase of sovereign crude oil is not recognized in Statement of Profit and Loss account of the
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xi)

Xii)

xiii)

Xiv)

Company (Refer Note No. 1.1). The revenue from sale of 20% crude oil would form part of income of ISPRL.

Company has entered into agreement with HPCL for renting / leasing of 0.30 MMT capacity of Cavern A at
Vishakapatnam Location to HPCL w.e.f 19" January, 2024.

ISPRL has sold 1.298 MMT Sovereign crude oil till 31t March, 2024 from 30% capacity and returned the proceeds to
GOI / MoPNG. Out of Sovereign crude oil sold, 0.099 MMT of Sovereign Crude oil is sold during the current year.

Details of Sovereign Crude oil Sales and Payments T in lakhs
Amount payable to GOI / MoPNG as on 31 March, 2023 (TDS deducted by oil companies on 491.72
crude sales)
Add: Realization received during the year out of sale made during the year 46,091.07
Less: Amount Adjusted for custom duty paid by HPCL on bonded stock of ISPRL 15.44
Less : Amount refunded to the GOl / MoPNG during the year 46,029.54
Amount payable to GOl / MoPNG as on 31t March, 2024 (TDS deducted by oil companies on 537.81
crude sales)
"Note : Amount of Rs. 3.76 Lakhs on account of TDS deducted by oil company on pumping charges till 315t March,
2023. No pumping charge on crude oil sale is received / reciviable during the current year and accordingly amount
of Rs. 3.76 lakhs is payable to GOl / MoPNG as on 31t March, 2024.

Rocks excavated from Mangalore and Padur are lying at sites. E-auction for Rock Debris at Padur was conducted
through Mineral State Trading Corporation (MSTC). The successful bidder has quoted price of ¥ 106 /MT for lifting 2
lakh MT and % 108/MT for 10 lakh MT of Rock debris from Padur. Out of these tenders, 85,582.67 MT quantity of Rock
has been sold till 31.03.2024 (i.e. 5,882.22 MT till 31.03.2023 and 79,700.45 MT during the current year).

As per Minutes of Meeting dated 22.03.2012 with MSEZL, value generated from sale of rock debries will be shared by
ISPRL and MSEZL in ratio of 50:50. During the year, MSEZL informed that 37,449.95 MT quantity of Rock has been
sold by them at Managlore location and 50% of sale proceed of Rs. 22,28,272/- has been shared with ISPRL.

Reconciliation of Expenses (as per Note No. 26 & 29.1)

% in lakhs
2023-24 | 2022-23
O&M Expenditure Claimed from GOI / MoPNG during the year (as per UC) 14,341.38| 15,667.90
Less:- O& M Expenditure booked in previous year but claimed during the year 1,770.06| 3,413.65
Add:- O&M Expenditure for the period not claimed during the year, to be claimed 2,139.35| 1,791.10
Less:- O&M Expenditure Extra Claimed/ Prepaid Expenses (Net of Previous Year) 461.70 271.89
Less:- Lease charges account as per IndAS 116 46.00 44 .85
Expenditure debited to Statement of Profit and Loss during the year (Note No. 26 & 29.1) | 14,202.97| 13,728.60

Deferred Tax

In the absence of Taxable Income, no provision for income tax has been considered necessary. Further, Deferred Tax
Asset has also not been recognized as there is no reasonable certainty with convincing evidence that sufficient future
taxable income will be available against which such Deferred Tax Asset can be adjusted.

Dues to Micro Enterprises and Small Enterprises have been determined as % 346.95 lakhs as on 31 March, 2024
(Previous year X 204.41 Lakhs) to the extent such parties have been identified on the basis of information available
on records in terms of ‘The Micro, Small and Medium Enterprises Development Act, 2006’.

Amount payable / recoverable from Vendors/Contractors/service providers are subject to confirmation, reconciliation
and consequential adjustments thereof, if any.

All consumables/stores/spares parts are booked in O&M expenses at the time of purchases.
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xv) a) Royalty payment on rock removal from Mangalore SEZ/Padur is to be borne by MSEZL/Contractor appointed by

MSEZL or ISPRL.

b) Tax collected at source (TCS) appearing in Form 26AS of the company is being paid by contractor i.e. Purchaser of

Rock (using PAN number of ISPRL) at Mangalore and Padur to the Income Tax Authorities on the Royalty amount
paid to Department of Mines and Geology. Credit of TCS is taken by ISPRL basis 26AS and corresponding payable
is created in the name of MSEZL/Contractor. The amount will be refunded to MSEZL/Contractor on claim by them,
if any, only on receipt of refund of TCS from Income Tax Authorities.

c) As per MSEZL contract with Contractor, any statutory payment on account of rock removal is to be borne by

Contractor. Further, in case contractor fails to deposit any statutory payment, the liability of same would arise
on MSEZL as per section 30 of SEZ Act, 2005 and there will be no liability on ISPRL on account of any default
on payment of custom duty by Contractor / MSEZL. Matter for payment of custom duty on removal of Rock from
Mangalore SEZ area to Domestic Tariff Area (DTA) is under litigation.

xvi) a. The company has given BG of ¥ 50,000/- (Previous year : ¥ 50,000/-) in favor of ACCT, LGSTO-260 (GST

Authorities) for obtaining KST/CST Registration Certificate from Commercial Tax Office. The BG was given against
FD pledged by company amounting to % 50,000/-.

b. The company has pledged FD of % 1,45,000/- (Previous year : % 1,45,000/-) in favor of Deputy Director, DMG,

Mangalore towards financial assurance related to stone mines contract.

c. Bond Cum Legal undertaking has been given by ISPRL to Development Commissioner, MSEZ Mangalore amounting

Xvii)

(
(
(
(

to ¥ 100.80 crore (Previous year : ¥ 100.80 crore) with respect to benefits of exemptions, drawback, cess and
concessions availed on account of goods and services in terms of provisions of rule 25 of Special Economic Zones
Rules 2006.

A) Total land of 104.73 acre was allocated by MSEZL to ISPRL consist of following:-
i) 67.0134 acre land for proceesing area with in SEZ.

ii) 33.0066 acre land for green belt development with in SEZ.

iii) 4.71 acre of land for setting up Booster pumping station outside SEZ.

Out of total land as mentioned above, 33.0066 acre was handed over by MSEZL free of cost for development of
green belt. However, Annual rent is payable for total land handed over to ISPRL (i.e. 104.73 acre)

B) License/ permission to Build and maintain Underground rock Cavern (URC) oil storage facility under the surface
of 30 acre land situated at Dolphin Hill area at or near Vishakhapatnam was provided by Eastern Naval Command
(ENC) at token amount of Rs. 1.00 per annum for a period of 99 years vide MOU dated 015 May, 2007 between
ENC and ISPRL.

The ownership and possession of the land and its surface and aerial right of land remains with ENC. No right, title
or interest in land is conveyed to ISPRL.

xviii) As required under additional information pertaining to general instructions for preparation of statement of Profit & loss

(

Given in the schedule Il of companies Act, 2013) related to expenditure incurred for audit and other items are as

follows:
¥ in lakhs
2023-24 2022-23
Payment to Statutory Auditor
Audit Fees (Incl. GST) 2.09 2.09
Certification (Incl. GST) NIL 0.59
Out of Pocket Expenses 0.21 0.20
Payment to Internal Auditor
Audit Fees (Incl. GST) 0.23 0.23
Other Services 1.07 2.24
Payment to Secretarial Auditor
Audit Fees 0.10 0.10
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xix) Title deeds of Inmovable Property not held in name of the Company -

Relevant | Description | Gross Title/Lease Whether title deed Property held Reason for not being held in the name of the
line item | of item of carrying | deeds held in holder is a promoter, | since which company
in the property value the name of director or relative date
Balance ®In of promoter/director
sheet Lakhs) or employee of
promoter/director
Right of Leasehold 8492.5 | Indian Strategic No Date of allotment | Lease Deed is in the name of company but not
Use (Ind Land at Petroleum letter are as yet registered.
AS 116) Mangalore Reserves follows : ) . .
Special Limited Vide Ietter date 06" April, 2023 from Dlrectgrate
Economic a. for 100.02 of Industries and Commerce, ISPRL has obtained
Zone acres date is 100% stamp duty exemption certificate for lease
(104.73 23.11.2009 deed registration with MSEZL.
Acres) b. for 4.71 ISPRL has obtained form 9 and 11 from
acres date is Permude and Bala panchayath by paying fees
11.04.2018 to panchayaths. The Khata certificate has been
Possession obtained from Bajpe town panchayat by paying
till date is 26" property tax and Khata Fees.
January, 2060. .
MSEZL has applied to Jokatte grama panchayat
for Form 9 and 11 and waiting for panchayat
demand note for the payment of the 9 and 11 fees
from the panchayat office.

xx) Valuation of PP&E, intangible asset and investment property -

The company has not revalued its Property, Plant and Equipment during the year.

xxi) Loans from Banks or Financial Institutions -

The company has not received any borrowings from banks or financial institutions during the year.

xxii) Capital-Work-in Progress (CWIP) -

There is no capital work in progress as on 31.03.2024

xxiii) Intangible assets under development -

There are no intangible assets under development as on 31.03.2024

xxiv) Details of Benami Property held -

No proceedings have been initiated on or are pending against the company for holding benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

xxv) Loans and advance on security of current assets -
There are no loans and advances on security of current assets as on 31.03.2024.
xxvi) Willful Defaulter -

Company has not been declared Willful defaulter by any bank or financial institution or government or any government
authority.

xxvii) Registration of charges or satisfaction with Registrar of Companies -

There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the
statutory period.

xxviiij Compliance with number of layers of companies -

The company is 100% subsidiary of OIDB and further company doesn’t have any subsidiary hence compliance
prescribed under the Companies Act, 2013 is not applicable on the company.

@
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xxix) Compliance with approved scheme(s) of arrangements -

The company has not entered into any scheme of arrangement which has an accounting impact on current or previous
financial year.

xxx) Utilization of borrowed funds and share premium -

A. The company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign
entities (Intermediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the company (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

B. The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwise) that the company shall:

a. directly or indirectly lends or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (Ultimate Beneficiaries) or

b. provides any guarantee, security or the like on behalf of the ultimate beneficiaries.
xxxi) Undisclosed income -

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments
under the Income Tax Act, 1961, that has not been recorded in the books of account.

xxxii) Corporate Social Responsibility (CSR) -
The company has not incurred any CSR Expenditure during the year, since was not required as per rules.
xxxiii) Details of Crypto currency or Virtual currency -

The company has not traded or invested in crypto currency or virtual currency during the year.

xxxiv) Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as defined
under Companies Act, 2013,) either severally or jointly with any other person, that are:

Repayable on demand or without specifying any terms or period of repayment

Type of Borrower Amount of loan or advance in the | Percentage to the total Loans and
nature of loan outstanding Advances in the nature of loans
Promoters NIL NIL
Directors NIL NIL
KMPs NIL NIL
Related Parties NIL NIL
xxxv) Details of transactions with Companies Struck off u/s 248 of the Companies Act 2013 or Section 560 of the Companies Act
1956 —
% in Lakhs
Name of Nature of transactions with struck-off Balance Balance Relationship with
struck off Company outstanding as outstanding as the Struck off
Company on 31.03.2024 on 31.3.2023 company if any, to
be disclosed
Investments in securities NIL NIL NA
Receivables NIL NIL NA
Payables NIL NIL NA
Shares held by stuck off company NIL NIL NA
Other outstanding balances (to be specified) NIL NIL NA
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INDIAN STRATEGIC PETROLEUM RESERVES LIMITED

xxxvii) Impairment of Asset -

In compliance of IND AS 36 "Impairment of Asset", the company has reviewed the assets at year end for indication
of impairment loss, if any, as per accounting policy of the company. As there is no indication of impairment, no
impairment loss has been recognized during the year.

xxxviii) In the opinion of the management, the value of assets other than Property, Plant and Equipment and Other Intangible

Xxxix)

x|)

xli)

xlii)

liii)

xliv)

xlv)

xlvi)

xlvii)

assets, on realization in ordinary course of Business, will not be less than the value at which these are stated in the
Balance Sheet.

The company does not have any long term contracts including derivative contracts for which there could be any
material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the
company.

Company has obtained Expert Advisory Opinion from ICAIl regarding accounting / presentation of O&M grant. In line
with opinion received from ICAI, during the year Company has changed the method of presentation of O&M grant
received from GOI, reimbursement of expenses and Interest income on bank deposits on behalf of GOl by showing
the same as Income and Expenses on the face of Statement of Profit and Loss of the company for the year instead
of showing net-off from O&M expenses till last year. This change in presentation has resulted in increase in "Other
Income" by % 14,325.39 Lakhs (Previous Year: ¥ 14,582.19 Lakhs), increase in "Expenses" by ¥ 14,325.39 Lakhs
(Previous year: ¥ 14,582.19 Lakhs) with net impact on the Statement of Profit and Loss of the Company during being
% NIL (Previous Year: ¥ NIL) due to change in presentation method.

The company has deposited out of funds provided by MoPNG amounting to ¥ 5000.46 Lakhs as pre-deposit with
Registrar General, High Court, New Delhi for appeal filed against arbitration award in case of HCC Arbitration Case,
Padur. The amount is returnable to MoPNG from earnings of ISPRL from commercialization of Phase I.

The Arbitration award in case of Hindustan Construction Co. (HCC) V/s ISPRL has been awarded by Arbitrator on 26"
April, 2022 at New Delhi. The company has accepted the arbitration award and deposited the amount of ¥ 1887.04
lakhs with High Court on 11" October, 2022 after receipt of O&M Grant from MoPNG.

Company has acquired 179.2 acre of land at Padur out of which 175.92 acre of land at Padur has been registered in
the name of ISPRL. Company is unable to register the remaining land being a forest land and transfer is not allowed
by Government of Karnataka.

Manpower expenses for phase Il has been charged to O&M grant with the approval of competent authority.

The company has fixed a limit of 215 Crores on aggregate basis for adjustment/rectification of prior period items of the
previous years for preparation of INDAS compliant financial statements.

The amendmentin Article of Association (AoA) of the Company to change the status of the Company from Public Limited
and Government Company to a Public Limited Company and wholly owned subsidiary of Oil Industry Development
Board have been consented by the Board subject to approval of the Shareholders. Necessary amendment will be
done in AoA after approval of Shareholders.

xlviii) The O&M expenditure incurred in Note No. 29.1 of the Statement of Profit & Loss is shown inclusive of Goods

& Services Tax (GST) thereon of ¥ 5.32 Crore (Previous year: % 2.03 Crore), for which ITC has been availed for
the States of Andhra Pradesh (Vizag) and Karnataka (Padur). Further, since out of O&M grant received, amount
equivalent to O&M expenditure incurred (in Note 29.1) is taken to Other Income in the Statement of Profit & Loss under
Note No. 25 is inclusive of amount of ITC availed of ¥ 5.32 Crore during the year (Previous year: % 2.03 Crore) with
a corresponding credit as Payable to GOI under head Other Current Liabilities in Note No. 23, its net impact on the
Statement of Profit & Loss is NIL (Previous year: NIL).
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xlix) Liability of Goods and Services Tax (GST) is not required to be provided on un-billed revenue at the year end, since

li)

li)

lii)

as per provisions of the CGST/SGST/IGST Act 2017, liability of GST on this accrued un-billed revenue becomes due
at the time of billing only (i.e. in the next Financial Year). Moreover, in opinion of the management this non provision
of GST does not have any impact on the profit/loss for the year, as such accrued un-billed revenue has duly been
accounted in the year itself.

a. During the year due to heavy rainfall and land slide near village Bala (chainage ~2 KM) there was a exposure of 42"
crude pipeline in the ROU area of ISPRL for almost 100 meters length for which necessary precautionary actions
were taken to address the emergency situation. Intimation for the incident has been made to New India Insurance
company limited on 07" July 2023. Expenses incurred amounting to Rs. 6.45 crore (approx.) for the emergency
precautionary actions has been intimated to Insurance sureyor vide e-mail dated 27" June, 2024. Final claim is yet
to be submitted to the surveyor.

b. The above restored ROU (42"pipeline) area near Bala (chainage 2) is damaged again due to heavy rains in the
early hours of 27" June, 2024. Intimation for the incident has been made to New India Insurance company limited
on 01st July, 2024."

Company has received the judgment of High Court of Delhi dated 22.05.2024 in OMP No-217 of 2022 and 238 of 2022
filed by Company against arbitrational award cases of M/s SKEC-KCT Joint Venture for Contract of Civil underground
rock cavern for storage of crude oil at Mangalore and Padur, Karnataka. As per the order Hon'ble Delhi High Court
preferred not to interfere with the Awards passed by Ld Arbitrator. Accordingly, amount of ¥ 117.22 crores payable to
M/s SKEC-KCT JV (including interest upto 31.03.2024) has been shown as 'Payable to SKEC-KCTJV Against Legal
Award' in Note No. 23 (Other Current Liability), with corresponding amount as 'Receivable From GOI/ MoPNG for
SKEC-KCT JV Case' in Note No. 11 (Other Financial Assets).

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's
classification/disclosure and figures have been rounded off nearest to lakhs.

The financial statements have been approved by the Board of Directors on 16" July, 2024.

For Prasad Azad & Co. For and on behalf of Board of Directors
Chartered Accountants
Firm Registration Number : 001009N Sd/- Sd/-
(Esha Srivastava) (Lakhpat Rai Jain)
Director CEO & MD
DIN : 08504560 DIN : 08505199
Sd/- Sd/- Sd/-
(KM Azad) (Deepak Kumar) (Shilpi Mohanty)
Partner CFO Company Secretary
Membership No. 005125 ACS-19333
Place: New Delhi Place: Delhi
Date: 16 July, 2024 Date: 16 July, 2024
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Note No. 1: Material Accounting Policy Information

Corporate Information and Material Accounting Policy Information
CORPORATE INFORMATION

Indian Strategic Petroleum Reserves Limited was incorporated on 16" June, 2004 by IOCL as its subsidiary.
The entire shareholding of the Company was taken over by Oil Industry Development Board (“OIDB”) and
its nominees on 9" May, 2006.

Indian Strategic Petroleum Reserves Limited (the Company), an unlisted wholly owned subsidiary of OIDB
is a Public Limited Company and incorporated in India having its registered office at 301, World Trade
Centre, 3™ Floor, Babar Road, New Delhi -110001 and operational/ functional office is at OIDB Bhawan,
3" Floor, Plot No. 2, Sector - 73, Noida - 201301, Uttar Pradesh.

The main objects of the Company are:-

1.

1A:

1.1

To store core critical sovereign reserve of crude oil of the Government of India or crude oil of such other
entity as Government of India may decide, subject to and in compliance of the following:

The release of core critical sovereign reserves of crude oil from caverns and its replenishment will be
done through an Empowered Committee constituted by the Government. Provided that the core critical
sovereign reserves of crude oil of Government of India may also drawn for crude circulation on account of
quality requirement or repair and maintenance.

To lease/rent of 30% overall oil storage capacity of caverns to Indian or foreign companies with the
condition that in case of any exigency, the GOI will have the first right on the entire crude oil stored in the
caverns.

To sale/purchase of 20% overall oil storage capacity of caverns to Indian companies.

To carry on the business of storage, handling, treatment, carriage, transport, dispatch, supply, market,
research, advise, consultancy, service providers, brokers and agents, engineering and civil designers,
contracts wharfingers, warehouseman, producers, dealers of Oil and Oil products, gas and gas products,
petroleum and petroleum products, fuels, spirits, chemicals, liquid of all types and kinds and the compounds,
derivatives, mixtures, preparations and products thereof.

MATERIAL ACCOUNTING POLICY INFORMATION
Basis of Preparation of Financial Statements

The Financial statements are prepared in accordance with Ind AS notified under the Companies (Indian
Accounting Standard) Rules, 2015 as amended and comply in all material aspects with the relevant
provisions of the Companies Act, 2013.

The Financial Statements have been prepared on a going concern basis following accrual system of
accounting. The company has adopted the historical cost basis for assets and liabilities. Historical cost is
generally based on the fair value of the consideration given in exchange for goods and services at the date
of respective transactions.

Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use.

The financial statements are presented in Indian Rupees ('INR') which is the presentation and functional
currency of the Company and all values are rounded to the nearest lakhs (up to two decimals) except
otherwise indicated.
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1.2

1.3

Judgment made by the management in process of applying the company’s accounting policies with regard
to application of IndAS 115 for Sovereign Crude oil;

Company is purchasing, storing and selling Sovereign Crude oil on behalf of Government of India. The
Company does not have ownership and control over the crude oil before it is transferred to buyer and
Company is acting only as an agent and not as principal in respect of sovereign crude oil for the purpose of
accounting under Ind AS 115 and performance obligation of the company is to manage the procurement,
storage and sale of sovereign crude oil on behalf of Government of India rather than purchasing, storing
and selling sovereign crude oil on its own behalf.

Accordingly, sovereign crude oil is not recognized as “inventory” by the company in its books of account
and Sale of Sovereign crude oil is not presented as revenue in its Statement of Profit and Loss of the
Company. Correspondingly, Company is not recognizing Sovereign Crude oil’s purchases/ cost of goods
sold in its Statement of Profit and Loss and only disclosure of Quantity of sovereign crude oil purchased,
sold and stored in Company’s caverns is given in Notes to Accounts in Note no. 40(ii).

Current and non-current classification —

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current
classification. An asset is treated as current when it is:-

e  Expected to be realized or intended to be sold or consumed in normal operating cycle
e  Held primarily for the purpose of trading
e  Expected to be realized within twelve months after the reporting period, or

e  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

The Company classifies all other assets as non-current.

A liability is current when:

e Itis expected to be settled in normal operating cycle.

e ltis held primarily for the purpose of trading.

° It is due to be settled within twelve months after the reporting period, or

e  There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period. The Company classifies all other liabilities as non current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in
cash and cash equivalents.

The Company has ascertained its normal operating cycle as twelve months for the purpose of current and
non-current classification of assets and liabilities.

Revenue Recognition
Measurement of Revenue

Revenue from contracts with customers is recognized when control of the goods are transferred or services
are rendered to the customer at an amount that reflects the consideration to which the Company expects
to be entitled in exchange for those goods or services.

<9> ANNUAL REPORT 2023-24



INDIAN STRATEGIC PETROLEUM RESERVES LIMITED

1.4

1.5

A\
©
ISPRL

Revenue is measured based on the transaction price, which is the consideration, adjusted for discounts,
incentive schemes, if any, as per contracts with customers. Taxes collected from customers on behalf of
Government are not treated as Revenue.

Sale of Products

Revenue from sale of products is recognized at the point of time when control of the products is transferred
to the customer, generally on delivery of the products. The Company considers whether there are other
promises in the contract that are separate performance obligations to which a portion of the transaction
price needs to be allocated (e.g., Freight and Incentive schemes). In determining the transaction price
for the sale of products, the Company considers the effects of variable consideration and consideration
payable to the customer (if any).

For contracts that are CIF (Cost Insurance Freight) contracts, the revenue is recognized when the goods
reached at final destination. For contracts that are FOB (Free on Board) contracts, revenue is recognized
when company delivers the goods to an independent carrier.

Revenue from operating services

Revenue from operating services is recognized on satisfaction of performance obligation upon transfer
of control of promised services to customers in an amount that reflects the consideration the company
expects to receive in exchange for those services, excluding amounts collected on behalf of third parties
(for example taxes and duties collected on behalf of the government). Consideration is generally due upon
satisfaction of performance obligations and a receivable is recognized when it becomes unconditional.

Leasing/Rental income from cavern is recognized as income on accrual basis.
Other Income

Dividend, Other income and Other claims including Insurance Claims are accounted for when there is
virtual certainty of ultimate collection.

Interest Income
Interest income is recognized on accrual basis using the Effective Interest Rate (EIR) method
Property, Plant and Equipment & Intangible Assets:

i)  Properties, Plant & Equipment are carried at cost less accumulated depreciation and impairment loss,
if any. The cost of Property, Plant and Equipment includes cost of acquisition and directly attributable
cost for bringing the Property, Plant and Equipment in an operational condition for their intended use.

i)  Anintangible asset is recognized where it is probable that the future economic benefit attributable to
the asset will flow to the Company and the cost of the asset can be measured reliably. Such assets
are stated at cost less accumulated amortization.

iii) Capital work- in-progress:

Capital work- in-progress is carried at cost. Revenue expenses exclusively attributable to projects &
incurred during construction period are capitalized.

Depreciation / Amortization

i)  Depreciation is provided on Straight Line Method as per the useful life specified in Schedule 1l to the
Companies Act, 2013 except for, underground cavern the useful life of which is considered as 60
years based on certification by independent expert.
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i)  Property, Plant and Equipment individually costing up to Rs. 5,000/- are not being capitalized and
directly forms part of revenue expense / O&M expense in the year of acquisition.

iii) Right of use (ROU) with indefinite useful lives are not amortized but are tested for impairment annually
at the cash-generating unit level. The assessment of indefinite life is reviewed annually to determine
whether the indefinite life continues to be supportable. If not, the change in useful life from indefinite
to finite is made on a prospective basis.

iv) Right of use (ROU) with definite useful lives is amortized over the period of lease.

Impairment of Assets

Management periodically assesses using external and internal sources whether there is an indication
that an asset may be impaired. Impairment occurs where the carrying value exceeds the present value
of the future cash flows expected to arise from the continuing use of the asset and its eventual disposal.
An impairment loss is recognized in the statement of profit and loss to the extent, asset’s carrying amount
exceeds its recoverable amount. The recoverable amount is higher of an asset’s fair value less cost of
disposal and value in use. Value in use is based on the estimated future cash flows, discounted to their
present value using pre-tax discount rate that reflects current market assessment of the time value of the
money and risk specific to the assets.

Foreign Currency Transactions

i)  The Company’s financial statements are presented in Indian Rupee (INR) which is also functional
currency of the Company.

i)  Transactions in foreign currencies are initially recorded at the exchange rates prevailing on the date
of transaction.

iii) Monetary assets and liabilities denominated in foreign currencies are translated at functional
currencies closing rate of exchange at the reporting date.

iv) Non-Monetary items that are measured in terms of historical cost in foreign currency are recorded at
the exchange rates at the date of transactions.

v)  Any gains or losses arising due to differences in exchange rates at the time of translation or settlement
are accounted for in the Statement of Profit and Loss.

Financial instruments
i)  Financial assets

All financial assets are recognized initially at fair value and subsequently measured at amortized
cost.

ii) Financial Liabilities
All financial liabilities are recognized initially at fair value and subsequently measured at amortized
cost.

iii) De-recognition

Financial asset is derecognized when right to receive cash flow from the asset expires, or at transfer
of the financial asset and such transfers qualify for de-recognition. Financial liability is derecognized
when the obligation under the liability is discharged or expires.

Taxes on Income

Income tax comprises current tax and deferred tax. Deferred tax assets and liabilities are recognized for
the future tax consequences of timing differences, subject to the consideration of prudence. Deferred tax
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assets and liabilities are measured using the tax rates enacted or substantively enacted by the balance
sheet date. Deferred tax assets are recognized to the extent that it is probable that taxable profits will be
available against which deductible temporary differences can be utilized.

1.10 Grants

Government grants are recognized where there is reasonable assurance that the grant will be received
and all conditions will be complied with.

Grant relating to Income (Revenue Grants)

Revenue grants are recognized in Statement of Profit and Loss as “Other Income” on a systematic basis
over the periods in which the Company recognizes as expenses, the related costs for which the grants are
intended to compensate.

Grant relating to Assets (Capital Grants)

In case of grants relating to depreciable assets and land on lease, the cost of the assets is shown at gross
value and grant thereon is treated as Deferred Income which are recognized as “Other Income” usually in
the statement of Profit or loss over the period and in the proportion in which depreciation/ amortization is
charged.

In case of grants relating to non-depreciable assets, the cost of assets is shown at gross value and grant
thereon is treated as Deferred Income which are recognized as “Other Income” usually in the statement
of Profit or loss over the period that bear the cost of meeting the obligations under the terms of the grant
such as over the life of the caverns created on the land acquired out of capital grant.

Grant from Shareholders

Revenue grants received from Shareholder are recognized in Statement of Profit and Loss on a systematic
basis over the periods in which the Company recognizes as expenses the related costs for which the
grants are intended to compensate.

In case of grants relating to depreciable assets and land on lease, the cost of the assets is shown at gross
value and grant thereon is treated as Deferred Income which are recognized as “Other Income” usually in
the statement of Profit or loss over the period and in the proportion in which depreciation/ amortization is
charged.

In case of grants relating to non-depreciable assets, the cost of assets is shown at gross value and grant
thereon is treated as Deferred Income which are recognized as “Other Income” usually in the statement of
Profit or loss over the period that bear the cost of meeting the obligations under the terms of the grant.

Other Grants

Financial Support for Viability Gap Funding (VGF) can be either in the form of Capital Grant or Operational
Revenue Grant depending upon the scheme for financial support of the project. VGF is recognized in the
books of accounts as per the scheme either as Revenue or Capital as described above.

Benefit on account of any Interest Subvention scheme can be either loan for capital expenditure or
Revenue expenditure. The same will be recognized in the books of accounts as per the use of fund either
as Revenue or Capital.

1.11 Leases

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted
with any option to extend or terminate the lease, if the use of such option is reasonably certain. The
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Company makes an assessment on the expected lease term on a lease-by-lease basis and thereby
assesses whether it is reasonably certain that any options to extend or terminate the contract will be
exercised. The lease term in future periods is reassessed to ensure that the lease term reflects the current
economic circumstances.

Company as a Lessee

a) The company recognizes a right-of-use asset and a lease liability at the lease commencement date.
The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any initial
direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to
restore the underlying asset or the site on which it is located, less any lease incentives received.

b) The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-of-use asset or the end of
the lease term. The estimated useful lives of right-of-use assets are determined on the same basis
as those of property, plant and equipment. In addition, the right-of-use asset is periodically reduced
by impairment losses, if any, and adjusted for certain re-measurements of the lease liability.

c) The lease liability is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot
be readily determined, holding company’s incremental borrowing rate. Generally, the company uses
its holding company’s incremental borrowing rate as the discount rate.

d) Lease payments included in the measurement of the lease liability comprise the following:
. Fixed payments, including in-substance fixed payments;

. Variable lease payments that depend on an index or a rate, initially measured using the index or
rate as at the commencement date;

. Amounts expected to be payable under a residual value guarantee; and

. The exercise price under a purchase option that the company is reasonably certain to exercise,
lease payments in an optional renewal period if the company is reasonably certain to exercise
an extension option, and penalties for early termination of a lease unless the company is
reasonably certain not to terminate early.

e) The lease liability is measured at amortized cost using the effective interest method. It is remeasured
when there is a change in future lease payments arising from a change in an index or rate, if there
is a change in the company’s estimate of the amount expected to be payable under a residual value
guarantee, or if company changes its assessment of whether it will exercise a purchase, extension or
termination option.

f)  When the lease liability is re-measured in this way, a corresponding adjustment is made to the
carrying amount of the right-of-use asset or is recorded in Statement of Profit and Loss if the carrying
amount of the right-of-use asset has been reduced to zero.

Short Term Leases and Leases of Low Value Assets

The company has elected not to recognize right-of-use assets and lease liabilities for short- term leases
of real estate properties that have a lease term upto 12 months. The company recognizes the lease
payments associated with these leases as an expense on a straight-line basis over the lease term.

Company as a Lessor

Leases for which the Company is a lessor is classified as a finance or operating lease as per IND AS. For
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operating leases, rental income is recognized as per agreed terms of the lease. Alessor initially measures a
finance lease receivable at the present value of the future lease payments plus any unguaranteed residual
value accruing to the lessor. The lessor discounts these amounts using the rate implicit in the lease or,
if that rate cannot be readily determined, holding company’s incremental borrowing rate. Generally, the
company uses its holding company’s incremental borrowing rate as the discount rate.

1.12 Employee benefits
. Short-term obligations

Liabilities for wages and salaries including non-monetary benefits that are expected to be settled
within the operating cycle after the end of the period in which the employees render the related
services are recognised in the period in which the related services are rendered and are measured
at the undiscounted amount expected to be paid.

. Defined Contribution Plans

Company's contribution paid/payable during the year to national pension scheme (NPS) fund are
recognized as an employee benefit expense as operation and maintenance expense recoverable /
recovered from GOI / MoP&NG under ‘O & M Expense’.

. Defined benefit plans

The liability recognized in respect of gratuity is the present value of defined benefit obligation at
the end of the reporting period less the fair value of plan assets. The defined benefit obligation is
calculated annually by actuary using the Projected Unit Credit Method. Re-measurement comprising
actuarial gains and losses and return on plan assets (excluding net interest) are recognized as
operation and maintenance expense recoverable / recovered from GOl / MoP&NG under ‘O & M
Expense’.

J Leave Encashment & Compensated absences

Liabilities for leave encashment and compensated absences which are not expected to be settled
wholly within the operating cycle after the end of the period in which the employees render the related
service are measured annually by the actuary at the present value of the estimated future cash
outflows which is expected to be paid using the projected unit credit method. Actuarial gains and
losses are recognised as operation and maintenance expense recoverable / recovered from GOI /
MoP&NG under ‘O & M Expense’ when they occur.

1.13 Provisions, Contingent Liabilities and Contingent Assets (Ind AS-37)

The Company recognizes a provision when there is present obligation as a result of past event and it is
more likely than not that there will be an outflow of resources to settle such obligation and the amount of
such obligation can be reliably estimated. Provisions are not discounted to their present value and are
determined based on the management’s best estimate of the amount of obligation at the year-end. These
are reviewed at each balance sheet date and adjusted to reflect management’s best estimates.

Contingent liabilities are disclosed in respect of possible obligations that have arisen from past events and
the existence of which will be confirmed only by the occurrence or non-occurrence of future events not
wholly within the control of the Company. Contingent liabilities are also disclosed for present obligations
in respect of which it is not probable that there will be an outflow of resources or a reliable estimate of the
amount of obligation cannot be made.
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When there is a possible obligation or a present obligation where the likelihood of an outflow of resources
is remote, no disclosure or provision is made.

Contingent Assets are not recognized and is disclosed, where an inflow of economic benefit is probable.
1.14 Earnings per Share

Basic Earnings per Share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equities share outstanding during the period.

For the purpose of calculating Diluted Earnings per Share, the net profit or loss for the period attributable to
equity shareholders and the number of shares outstanding during the period will be adjusted for the effects
of all dilutive potential equity shares.

1.15 Inventory

Inventory of crude oil is valued at cost determined on ‘First in First Out’ basis or net realizable value,
whichever is lower. Cost comprises all costs of purchases, cost of conversion and other costs incurred in
bringing the inventory to the present location and condition.

1.16 Head Office Expenses Allocation
The head office expenses are allocated equally among all commissioned units/sites.
1B: Recent Amendments in Indian Accounting Standards (Ind AS)

The Ministry of Corporate Affairs (MCA) notifies new standard or amendment to the existing standards.
On 31t March, 2023, vide Notification G.S.R 242(E) dated 31t March, 2023, modifications in existing
standards have been notified which are applicable from 01t April, 2023. These notified amendments don’t
have any significant impact on the financial statements of the Company for the year 2023-24.

Further, during the year ended 31t March, 2024, MCA has not notified any new standards or amendments
to the existing standards applicable to the company.
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