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4T A,
IYRERBITOT,
sfea & efore ueiferay Rt fafies

JATYD! BUT BT [T HSeT 31 AIE, 2018 BT FATK [T IY B HU & HRIBRYT & Ade 7 14d]
s RUIE 3R STB AT T BT TGT—uRIferd fIaRor g dodee) ore—usierdi o Rare ol

AEY IR RAT R |
fa<ha gk
31 AT, 2018 I TG I I9 TG MBI HU o fairg aRomAl ! & faRiarg F=rgar g
w3 | faaver Aibs arEl |
31 919 2018 31 919 2017
P IATAR CCHNIN
(@) | 1 3, 2017 & STTAR UIRIT BRI BT YRS AT 1,52,106.27 242,369.42
@) | ¥ & <R yETeE o @ 5,266.85 (-)90,263.15
(m) | sraet uRwuferal (@dig) & faer gig 65.32 1,05,467.55
@) | fad IR—aaam aR&ufaar 13,597.40 17,070.66
@) | Fraa gaaE gReufaat 724.76 (-)5,689.56
@) | dfa sif/am (-)16,595.39 (-)10,587.47
B (P+E+T+E+S+T) 1,55,165.21 2,58,367.44
faet IR—aqae gRsafeaar {(i)-(ii)} 13,597.40 17,070.66
(i) IR—aaw aReufcaar (Srafafer kot iR 31fH) 13,617.12 17,084.20
(il) IR—aaH I 19.68 13.54
et acar aREufeaan {(i)-(ii)) 724.76 (-)5,689.56
(i) acaT aReufea 4,996.60 5,525.75
(i) acEE <A 4,271.84 11,215.31
& —forsares e

MBI HUAI DI 5.33 THTHAC Hed T & HOSRUN DI AT B BT B AT IRAT & (SIS
ANTT TSGR MR TR fEgwa ugifersw sRuReH fafice & A A= fey S arel 0.30
THUHS! AfEd) | MRS HUSRI & Gold o aa+ by MY woId [IeRame=H (1.33 THTHC), HTaR
(1.5 THUACLY) 31R ISR (2.5 TATAT) & |

9 UHR YRR & dol HAET AN T4098.35 RIS Bl © | YRA WRBR §RT o7 7TQ
0T & ITHR YOI AN &l 3flefssil & Uiy Sudtel fdeme Mt & u_1 fhar e,
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Rarg fIem@raeTq # 0.3 TAUAST BureHe &, o/ 2w UgIforad dRUNH foffics R
JUTICTD ANTd ATSIGRT MR YR YT fehal TG | I 41 (Horg foram ram off fb Ak WoeRi

D1 FET TAT SREAVT AN Bl AR ABR GIRT YRT [HAT ST | HRT TRBR 1 1241 Gy
IISTHT 2012—17 H WiST Il ¥RA B IFTd & Ufd T 4,048 BIS Jdfed fhu € | 39 o & 9,
ﬁm?rqwﬁ 1.03 THUHE] BT Udh hUTCHT 3R TR dad § 0.75 THUHS] BT T hUlcHe -7
AT 2 |

3T HUYT =1 37U AT Bl Yl & fory fAfe= yget fhu & | uRarsmReil @1 Reyfay Fegar §

1. faemEUE9 (HUSRT &9dT © 1.33 THTHA))

[IRIRATYE=H Sa=l 2015 H Y AT AT AT | 59 FiAeT H &7 HUICHS da+ T (1.03 TATAC) 3IR
$a« d1 (0.3 TAUHCS) © | Dd+ T AMRP Hed Il & oIl 8 3R YRT IR §RT STl B[S Ts
FARTIRT I 9RT AT ¢ | GAUIRAIYS 1 ST dNTd ATl &R & R UR dbd- &l o1 2 |
faemRaTIE=H H TaURiTe gRT 310+ Reprg=1)1 uRATer & foly gqaT M wu | IUAnT fdhar
ST RET & | TAURATGe @ W77 27 37, 2017 T U AYeh WA T TR E¥leR &y 17 |

fazmEmugT 4 4 & SuR 9918 1% glawws &1 g
2. HIGIR (HUSROT &7HT 1.5 THUHL))

AR Dhae Giaar FeR gFgole & 1 3Tl & | URITSHT 8 TAUAg oISy ¥ 104.73 Uhs A
uTed @1 g o1 | gfnTa Rifda el & 59 .. SOl-aieT Toe degar IR oA Iw< TR
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& FYh ITH (THDHSHI—DHAIC] SIdl) FIRT Ferfee faam 1am o iR ufhar giaensi o #9d yof
SIS §RT GRT {51 717 | GG 3 0.75 TAUHST & Jdh 2 HUTCHE © |

® HGR B+ oI TR 2016 D Hel H Y=o (AT AT AT | Hedl Tl DI Bl Hod THT T 1726
IS & | AR & DHast T hl WA & oI 10 HRAR, 2018 BT HRA & AI &I FA O T
& QIRT 37 Tl # USITASIRAT @ ¥7ef YA ifud del HeRvT iR yaerd JHsiid IR g fdhy
U o | HTAR & folU Hed I BT I8l GIVIT RIgHe 12 78, 2018 Bl AFAT USIoraH
3R UTpfcies 199 HAT gIRT 31 G161 W &qsiifehd fehar 737 27 37R 19 Hs, 2018 DI HIAAR H U
3T T |

HIER 4 A & SuR 9413 T3 glawmeil &1 g

3. UTGX (WSTRT &9 : 2.5 TAYHT)

qTgR IRATST & oY deics ATelie &3 b die (Brrgusidl) & deaq | Igul Tl &
UTGR MG H 179.21 Uhs A ARURT @1 75 ol | I8 FMSTIURIRYS gRI Funfed dad a1
RIS 2 |

UTgR ¥ AT gd STie qof 81 Mg & | HAI=RT AAffEm o wR € | SHed & iy JiraiR
&Haq 91 ¥ UIGR Tb Ped del bl RAMRG B @ fol§ IR F 3[JAIGT 16.08.2018 DI UTd
B3I | HITGR H UIGR b 42" §9 ded del UIgUels+ @ oly JATASTES] AR 21.08.2018 Pl U
g3 |
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qIgR B b+

4. GRS HUSR HRIHH BT IR0

=R, 2008 H A ERT AT UdbIgd SHofl AIfd (Tsgdl) RIBIRe wxell & b AMRe
HE YRIET HER & ATl g 90 &7 & Tl AT & FHIed Uh HUSR Pl XM MY | faawR,
2009 H UCITORIM Td Uiy 199 HATSTd §RT AIR Udh UM UTR ¥ 99 2019—20 T Ti-Tol el
AT USRI ITGI @ 44.14 TSI HfS® T D1 ot HUSRUT SMILIDHAT DI ST AT o |

USIfeTad Ud UTdhiads 199 HATerd | (49 & SER WR, SMSTHUIRIRUA Bl 4 (T § RO H
Ped Tl b 12.5 TATACT & AMRSD HUSRYT 5 fa%]d FaeRidl RUre (SIUH3TR) Bl dAR B 6l
ITRGIRI |7 T AT | o Y e SR H bR, NS § FEard, ORI H ISThic
3R Teiicd # UIgR 7 | Sollasd Sfsar foIfice (S3MSyel) @1 SITHRIR IR & &7 HIRI [T
AT o7 | $ATEYSA EIRT SIYHIR TR B T Fabl & o1+ HALNAT &qamg fFemgar 8 -—

(i) TG 2.5 TATACY,

(i) TSRATS 3.75 THUHCI,

(iii) TSTPIC 2.5 TATHC! 3iR

(iv) STBTR 3.75 THTHC] |

AT USIfelid Ud UIGfdd 319 JATed o =T d1dl & A1I—A1 YA &t Pl Ao
HRIHH & (HATaIT & AR bl RIBIRET BT v AT DR BT AMSUAYIRRYS Pl URTHE

fem o1 | fderes 95 8—9 S, 2015 BI g3 Al ForaH A~ el Tour MeRyd @fen dufai |
SfcHTRTeT 7 o |
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Do AEHS 7 "SI TAURIR & fory woftda vadied afed onfesn # dare (4 THUAS) 3R
UTgR (2.5 TAUACT) deiicd & &l all H 6.5 THTACT AMRE UIferdd RS &1 WU« & forg
dg1fde wu 9 srgre- faar 21 ‘57 Rie #oRl IR WRaGR & Joicid GHe & &F T3 &
forg drdrdY Aise & TEd URATSHT BT YA & |

ATHTET
3MIe 1T He el = 31 A4, 2018 T FHIK fo<T Iy o Bl ST &1 RAwIReT 781 BT 3 |
JRIATT B SHARVT

fo=ia a9 2017—18 & SR fHU T TS BT 31.03.2018 BT FATH AT a9 & T Hu= & Rofed
H TeridRd & fear Tar 2 |

Ardsifd ST

YT HUAT A 31 AT, 2018 & AR ST H bl AT STHT AT Widhe 1dT TdIHd A8l
fhaT & IR AR S g H B e IT TSl 9h1T T8l ¢ |

EgT—adEr afyfa

IS 1 ofeEr et | Tfed @t & foras dF el ama: 5 g dl aifiers, wads e,
3rege], of@l uNiem WfAfd, s o giR, dgw 9fa (nsH), gHeindigeEudel / e,
JMSTAYINRUS, FER—oRgT el FfAfd IR S Giar IRTelr, Wad Fe9d, deg—owr
e AR oA § | ]F1 W@aa FIeeel BT dRieTd 27 A, 2018 BT URT I AR dre o
4 HS, 2018 I <IWT YRIAT WHANT &1 GARia+ b1 fqH &1 ]1oiig 9, sifaiR dfd iR fa<ia
FATRHR, THINUITS UG / fa9Td, MSUAUIRTRUS Tedel—otwdT xletT Ifafy ik it var. WY, v
3ITEST, H.P1.31. Td Jae (eI, MSUAUIRNRYE AaRI—cldl Rl FAfd & w0 H e o | |

i a9 & SR g8 I3l &I A1 eIt [y 8l Us Merd gRT 91T &l 73 d8&1 & |
DI T T [AaRYT I8 —1 & HU § A 2 |

ATe IR g afafa

qre 9 MR IR TIRsfAe afafa (THemsdl) &1 Tew e & s 9 el ame:
ST AT IRTAT, WA FQwe, Aee—UaRl, A WO guR, §gth Afud (@ms),
THINYITSTAST / (eI, TS THUIRIRUE, HaI—U3RYT 3R & el =g, w@as e,
ATRI—UARH! A & | ST W F Qe BT SRS 27 A/, 2018 BT YT AT IR dre o
4 ¥y, 2018 B UAARYl ®1 Yied fbar forad s dorg g, dgw Afad (gd)
THSATIITE UG / [aere, SMSUAUIRUE Hede—U=TRAl 3R &1 Ta.YI.Ud. 3Mgoll, § P31 Td
dy {12, S TAUIIRUS HER—UARA! & w0 H e o |

i a9 & SR g8 3l &I AT e [y 8l Us Mqerd gRT 91T &l 78 98| & |
BT T AT IR0 T —1 & ©Y H Hel 7 |
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HRUINT e Saxerfiaad afifa

9 7 HRURE Arerd Rafafaferdl (ITHsm) &0l 1fed & § s e feere! srerfa i
FAr IRTel, @ad Foees, eud—dgwsR dAfd, S §oig guR, §gh dred (3ms),
THIATUITSYASH / G2, JMSUHUIRIRTA, AeRI—HIYHaIR AAfT 3R &1 v 4l e, waa
e, FeR—HIUHR AT e 8 | IFi wWaa el &1 SRIEE 27 A1, 2018 BT YRT
B3I 3R 9IS A 4 A8, 2018 P! HITHINR FANT T GAvia fohar foras o Sorg gaiR, |3<h |fea
(TSHN), THATNUSTO / e, ATSTHANIIRUST AHeuef—NTHIR AR 3R 2 T diua.
SITEST, §.1.31. Td JaY 9T, JMEUAUIRRY Aa—HIUHIR AAT & 79 H oM o |

i a9 & SR g8 3l &I A1 eIt [y sl U Merd gRT 91T &l 78 d8&1 & |
DI T T [AaR0T FaE—1 & WY H Hel = ¢ |

HUHT 7 HTHIMR T R BIs oy =81 fhar 8 wife du ¥ fUwe v foxia a9t & SR=
PTs AT ol HAIT T |

arfife Red o1 frrspd

HU AT, 2013 BT GRT 92(3) @ AT H, FTH HUAT (FdET IR TLRAA) 1T, 2014
& 7199 12(1) & AT QT ST 2, I1ies Re+ BT Y SHRUT BT 6. THOIICI—9 H de—ad & =Y
H e B |

9IS 3 4@

fOiT 99 2017—18 & SR U & QLS HSA B 5 I6& gs O] AR AHITAR © :

() 027s, 2017

(i) 14 S, 2017

(i) o6 Rya=R, 2017

(iv) 09 g+, 2017
(v) 22 ®Raw, 2018

O 99 & SR g8 93l &I AT o1 [feY 3R U MQerd §IRT A1 &l T8 98| &I |l
T T AT IR0 FEI—1 & HU H Hel i & |

IR & ¥q®Y § gRad+
FAHIEREN a9 & SR ATUR & w4 | Big uRad 761 gU & |
HHaRAl & <R

BT H VAT PIg HHAN ol & orId Feel § Husl fAf=gH, 2013, T HUT (TaeHT HBIfin]
o1 Fgfe qer aiiRstfie) FraeTaet, 2014 & 7T UQT ST &, & HTaeTHl & Siciid faavoT IRd
2T ST STufere & |




() &R gfre dgfew Rus Ries
st aiff® Ruid - 2017-18

Wad Feeral gRT 9yon

Q1 ¥aad fIeeTR! §RT I8 ' &l T & {5 I B SR, 2013 &1 €RT 149 &) U €RT 6 &
sfater ffdte Y strawarardraett &l ORT v € |

ST gae

T SIRIH e HUHl bl el Aherdl 8g Aecdqul & | DUl & YN DUl JaTeli | Hdg
SHRAT BT gge 3R SIRIAl DI RLATH B B (010 IFAT GIRIHAS HEH IS & oy T

SIREA Je A & | HUN F Fag T SIRGH WS del TS TT HeRYT 3R faaror | Hefed
2 | 371 SIREA! BT ATD TaTel Ufhansil Bl YT &R T 9afed 19T FHeR ofdhx g+ fhar ST 2 |

U Udedh bifid

AT 99 & SR Yolchlicre T Ueer Biffd iR o :

®) 9. B, 3. Td JaY e — 41 o . fUeel (1 5, 2017 )

) 9. BI. 3. Td Jd (Fqered — 7 T ULUE. 3Mgel (2 5[, 2017 W)

g) J&H a7 31fErp T — &7 TH.ITR. BTN (23 3, 2017 )

3g) J&H a7 STErp T — #71 0aH | (24 A8, 2017 ¥)

) DY Flerd — $iT 30T defdR

BUREIEED

JTSTHUIBIRTA dIe H G131 Ud HaeT e IR WA Mozl Bl Breds 94l [Faed Ugiierd
Td UTpfad KT AT gRT A9 AR € | Ugifersd Td Wit N #1erd §RT A1fid
TR Ae9Td &l BIs uIRse F81 faam ar o | Wao fAeere! o M § 9T o= & forg

qIS gRT AN Yob & ATAR YA bl 7T o7 | G.H1.31. Ud T 321 3R HUHl & 31
STErp T Tiet &131 @ dIUey 3 HffygfRh oR 317d € |

Hifae gRad+ aer ufdegang

U Bl Hifdd YR 81 8 Sl o —d3 A Faed Bul & [aa—a9 & FHUT & gand ain
e o1 fafdy & 7ea gu an|

oINTd T ET—udiEr

ST BT IRT 148 B Fed W, BUAT DI oANTT AW[BR gRT AT ITUT AT & TG T—URIel
P TIThdT T8 § |

U BI T Refa iR wfdsy A4 du-l & yaral &1 y9rfad &=+ arel FramaT 4
AT AT AR gRT IR Aecayqol qor Aifas el & @R

HUAl BT ATl Reafd 3R IS § BUT & TATA=T Dl GHITAT DR dTel AT Heeayul doim Hifdew
TSI Bl FATHDT AT ~ATATAAT AT STTTBRON gIRT UTRA Ta! foha 17 o7 |
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Ae—D DUl /HYth SeH / Fedr N Sl

HU AT, 2013 & UMEAEHEl & JIT DU DI Blg FEIDH HUAl /FIh e / FEHN T
BT TET B |

dET—ieTd
wifafere dar—ader :

IRA @ 3% Ud AeTod—uRierd (A1 TS U Sfl) 7 499 JOUIAT YT UUS HU-l, Fal
AEHR, 3 el B Ul & AfARS eRaT—wRieTdi & wu # g fhar & Rrgiq 31 714, 2018
B T O 9 B U & oW W IO RUC TG D 2 (SIE—W) | IRGRDI BT
AGT—RIET] BT RUIS H BIg Tedl ATHA el © |

PHUAT I 2013 DI GRT 143 (6) (T) B T8d 31 #ATd, 2018 BT AT a4 & oIy B & fa<i
fIaRo & dEd AT Reb oRIT—UNIET & AR UR A TS U Sl 7 DU e, 2013 I GRT
143(p) (1) & TEA T JAAIDHA [HAT & | TN Y Y SN BT qcAld Yaed & ok & A1 Iqae—9

R G2 |
afarerii| dEar—udlar :

99 & SR PUAl & 9l 1 HAG UA.UH. AT US U, Sl Arad (Ul Hw&=r — 3581),
Ofded H B9 dTel U Ao BT HU JRAIH, 2013 BT GRT 204 TAT IS (AT

Y ¢ Al & U9l & A fO7T 99 2017—18 =Y WA d@—usie &R & oy

rgeh faeam o | FRETad oRaT—uierel gIRT <1 715 RUIe 59 RUIE & ArT (Sd€—T) & % H

HeT™ B | IRRURD] BT AE—uIeTdh] o) RUIc # $Ig Agcayut rddm emfiel 78l ¢ |

SHoll &, gren e garder, sgaen AR faera ar Frafa Sk faqeh g1 arei= qon

R

HUYAI 7 fIUTRITIE T TAT FTAR HanA! Bl aTe], [T 7 iR Urgr & Hae i HHRE & 3+ 7 |
HUAT & U Holl AR IR U] FHEe hY S & Fae | JebIRd o1 S dlell Big
SN T8l & |

HUAT BT aqY B SR Plg (Aol FaT TG el of | JofU, 3HH AHIET Jafe & SR 370+
RATIR fhaTeherTdl 8q fef 7.99 G WU H faqel JaT &1 ST f[Har & |

fa<iia faawon & dgd 9 siaRe fa<ha fAa=or @) wWhieoriar & g9g a faavor
TN 31afd & SR ®u- foi faavon & T & gaie sriaRe fa<ha fa=or wadi 2 |
BRI UR I Sdls B AhATH

HU-T ¥ BRI TR Afgolrell & A1 Icdlre & A8 gT faRor 3R IO Aeferd a1 urafire a9
AT 3R "SRRI WX ARl & A9 e (FarRvT, Ny qor FHR) Sffd=aH, 2013 H
AT T UBARl B HaR B dTell U AT g1 8 | BUAl | I @ d'd orfaR®

11
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Rrera afafa @ dfdu™ 3 & uraem=i &1 ured fhar g | FHe= a¥ & SR, U Bl

JNMSTH & T8d Bl RIHrRId 81 fHedl |

qIs Jedid

FfhTa e, 916 iR IH@T FMAAl & U&e & Jih- dis g JAJAled drs IagH

AT I @ TR fam 127 o7 |

dEr wiEsl gRT aiEEsT o Ruifér

THIETTEN 99 & SR, HIT STRATIH, 2013 BT IRT 143 (12) B TSI T TRITDHT §RT UIRATETST Dl

BIg T B RUfET T8 DI TS B |

€T 186 & I d F VT, MR AT A3 ST <HIRT

I¥ 2017—18 & SR IMSUTYIRIRUS ERT Bls k0T A8l a1 AT & 3R 7 BIs a9 fbar|

JMEUAYIRIRYS H FaRd YLl R ARl & |dg § IUGth, arored &R [I9ET, HTaAR &l

31 AT, 2018 BT T 1.68 BHRIS B I §b TREAT AT 7 |

e ue RITR

| AT U PRIGR AR_Mgsdl gRI sfdac! Yol wReRl 3R q&ra. vd &y faerh

JMEUAUISIRUS, H,f4.31. MEUAUISRUS AR BUT Hed, SMSTHAUIRNRYA Dl JdeId T UIRsHE ©

AT T B AT o | Ha e uell & A1 I FIgeR AR & FH1 FaTe @ QR by Ty

arfaRad Al & foR R & vd Il & MR R =181 7 |

afaarerdl As] ST Ut

SRICYC 3 BT WheIol 3T Siedr gRT MRT Aferarerd #e! BT H#i §IRT gofaar

T o SITar 2 |

HFHT Bl I RUTE B T Ui HH= & dadrse www.isprlindia.com IR T STRIT |

el @ SavaIfia &1 faaxor

w’q—rﬁaﬂa??w,2013a%am134(5)6%aﬁﬁ?rﬁéwwwmwﬁﬁﬂ§m3ﬁ?aﬁwa%wa

gt 3 &

(1) arftep <l @1 daRI |, FEl e 3 HafSd Ia Tavor & A1 o] oRkdT A1dh] a6l
qTer far T &

(2) S=BIF VT of@ic Il &1 g3 fhaT & 3R S8 AR AR 6 & 3R Mo gd e
91T & ST Sfd oiR WHSER € A1fh 31 ATd, 2018 I HUAT & AT df ReIfey 7o 99 ay &
AT 3IR B & R H e 31R Fder gieapIvr f&ar S | ;

(3) BB DUl B FURTIT BT GReT 3R GRITTST Yd = STAAAARA bl b AR TSI &
o1 Ut 3MfAf1=, 2013 & UTGETI & JTAR YA @i Rebls & @REE & o7y I
3R T ST B &

(4) =B+ AT oIxg "3THaRd Heer” & SR IR TR fHar g |

(5) S=_IF W SN BIIAT & AT & AT Dl G B & oy Iferd Rved dIR by
9] 3R 39 A8 & R vl o gd JTdl &1 ¥ IRt a) 38 o |
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YT HUAI B FQeTd HSel H 31 AT, 2018 B AR 4 A AD IR—BRIUTAD 2D AR T
quichTferes AIgall Ud Tael &, fords @k e fau U 8 -

(1) = »<. B, Afea, ugifer™ Ud wihlde 19 HAld (THRNUITSTAGl) — 3fede
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(M) arget uRewf 2.2 4,450.00 -
(=) fasia oR¥ufcaai
el 3 789.65 577.63
(€) sma o uRsufeaar (Faa) 116.97 105.18
(@) 3 IR—ada uR¥ufaat 4 12,710.51 16,506.57
SU SIS 3,51,236.99 3,52,553.10
| adu= aRdufeaar
(@) facha aRwTfa
(i) FHer iR FHdr g 5 1,617.91 1,747.80
(i) s facha aRefafeaar 6 2,869.05 1,059.18
(CIERERLIERISRIRCI] 7 509.64 2,718.77
BRI 4,996.60 5,525.75
Ec| 3,56,233.59 3,58,078.85
sfdad) 3k <gag
()| gt
(@) sfaadt IR goit 8 3,68,106.47 3,57,437.47
(@) 3 gfaad 9 (16,595.39) (10,587.47)
(N[ smdes =fg B arell IR 3maed ¥ 431.00 -
SU Sis 3,51,942.07 3,46,849.99
(| <=arg
Ax—aqdarq Saarg
(@) o <zamg
= _fasig <and 10 19.68 13.54
SU_Sls 19.68 13.54
(Iv)| ¥ QIag
() fosira <oy
(i) kot 1 - 746.71
(i) <7 IR _ 12 1,961.71 6,156.51
(iii) 301 fawha <gag 13 2,164.38 706.39
() 379 IGA_ SIS 14 145.74 3.605.70
EL RIS 4,271.84 11,215.31
Eac| 3,56,233.59 3,58,078.85
AE@yul olgid= it 1
o W fewforat 2-23
ST AT fewfrn gaa—ua &1 U& A= 91T 2|
BRI o[ dRg RUlE & 3R
Pd YHEYUIHT Y YUs HUI $ad FRee dsd SR STDT AR A
I AETHR
TUHIARUA 005484TU
FL/ o o) iy g
: Ta g, g
(@K'f faer A 5im) IRERIED g3l vd S
& 506220 (SeSTuA : 07688473)  (SIBMS T : 07793886)
(@ i
I ;A8 feeh ( ) (30T qeTaR)
eI : 19.07.2018 qe fae sftrard Pl |fia
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7\
1O,

ISPRL

sfeaa e ueiform Rusd fafics

31 91, 2018 $ AT 98 2q o9 Uq gifa fadwor

SUda Aelid RwfPr gaa—ua &1 Ush M= 91T 2 |
BANI Aol g RUE & AR

P JEYIHAT T T8 B
T TRITRR

ThIRUT 005484T

Bl / —

(T fa1a HarR =)
Yrfier

ST 9. 509220

T : T8 feedd)
fesi® : 19.07.2018

T H
f) froqufy | 31 9, 2018 31 914, 2017
P T q B g q
eq eq
g
EIS R 21.98 8.21
SRR 3.92
Qe AT 25.90 8.21
ay
Hogz 15 5,526.03 4,122.98
I g 496.54 470.46
@l A 6,022.57 4,593.44
B qd B (5,996.67) (4,585.23)
B Y
AR PR
fadfaa &=
ad g =fy (5,996.67) (4,585.23)
T UG MY - .
94 ¥g @ AP A (3HA AT/ (81) 21 a¥f =g I AUS (5,996.67) (4,585.23)
I e ?)
gfa sfFEdl TR 36l (T10/— S &1 3ifed ) 16
(1) erqa (0.1
(Il) agma (0.1
AEdqUl S ifoat 1
o W fewforgt 2-23

Fd FRee ded R ST Ak 4

'l /—

(amrefry =resit)
fee®

(e : 07688473)

gl /—
(maw |=)
= fac aftrerd

e/ —

(va.di.gd. sge)
A3 va wHST
(ST - 07793886)
el / —

(3rwoT doldR)
Sy afua
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ISPRL
sfeaa w2 dgiforay R fafics
31 91d, 2018 &l W a8 aq Adhal ydreg fyawor !
g IR
®.4. faa=or 31 ¥4, 2018 &1 | 31 wd, 2017 &1
T 99 B T a9 B
(®) gare fhareanl 4 9a<) yars
HEE 4§ Usd Yg A (5,996.97) (4,585.23)
ARG &
HougTd 5,526.03 4,122.98
A 3T (21.98) (8.21)
Frdefiad goft uRads @ vgal yara (492.62) (470.46)
RS B -
o= et aRwufal o s Rt 4 (af) /@9 3,983.30 2,307.88
A SR yrae § () /FH (6,190.63) 1,174.33
arfefiar goft ¥ frae (@fE) /o0 (2,207.33) (3,482.21)
Wared @ SO~ Ahdl (2,699.95) (3,011.75)
U HR YIAHE (APHs Ol &1 ) (11.78) (7.98)
gara fharsaml @ gd Thd) ydrE (&) (2,711.73) (3,003.77)
(@) frder frarpant ¥ Hd yaw (B3S)
faciy aREuferl / regensd @ @l (3,332.18) (15,538.38)
facihg uReufcaat @1 fawa - 333.99
o aReufet @ wdig (4,450.00) -
T TSt 21.98 8.21
frraer wfafaferay ¥ Suahr Tad (@) (7,760.20) (15,196.18)
) facha wfafaftry @ 99 yae (@)
IR Golt 3wy A wife 11,100.00 13,054.99
WR Yol 39 W A Yoh (11.25) (24.32)
oTg rafer @ forg kor (746.71) 559.17
faca qivor 4 Ho TS yare () 10,342.04 13,589.84
(=) AHd) auT Tbd) gea ¥ Faa gfE / (@W) (e@+) (129.89) (1,397.43)
¥ @ URH H TAHdl qAT AHal g (1,747.80) (350.37)
Y & I A THal AT THal A 1,617.91 1,747.80
BRI e dRIg RUE & AR
Pd JEUIHA Tl YUs U Pd MRy Asd 3R I AR 4
TS TETHR
UHITRUA 0054847
B/ — gl /— gwlL/—
(¥e f1a gar =) (@mefy Tesf) (vadigd. 3mgs)
YRR IRCEIC] Wgan vd wHS)
SR 9. 509220 (3META : 07688473)  (SIATSTA : 07793886)
'l /— gl /—
X1 - % feeeh (s a9) (3rEYT dddR)
f&=i® - 19.07.2018 T faca siftrer Fo wfra
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sfeaa R dciferam Rusd fafics

31 9rd, 2018 @l gaTW 99 2q sfaadl ¥ uRad+s &1 faaxor

_| sfeadt R gsh I
8 31 9, 2018 |31 @, 2017
P ATEAR P AR
RurféT smafr & o=y + 9w 3,57,437.47 3,41,882.47
4 & AR gfFT IR _goll d gRed= 10,669.00 15,555.00
Raiféwr safer & o ¥ 9w 3,68,106.47 3,57,437.47
@ | 3 sfaadY T
faaor IRfEra 3R sy Ll
yfaenmRa ama
01 31, 2016 dI AW (5,977.92) (5,977.92)
E‘G‘% ara/ (@) (4,585.23) (4,585.23)
i RAERIYS (24.32) (24.32)
Bq I AMUD A - ;
31 9, 2017 &1 AW (10,587.47) (10,587.47)
EL %g 4/ (81) (5,996.67) (5,996.67)
Al RARSIRISR S (11.25) (11.25)
Y TG I IS A ) )
31 9, 2018 & AY (16,595.39) (16,595.39)

Pd JHRYIYHT I TUs HUl Pd FRee dsd R T8 AR 9
ATE RITHR

Uh3IRUA 005484V

gL/ — gWIL/— gL/ —

(e fad1a HarR =) (errefiy =resf) (Ta.di.ud. 3mge)

WRER e gt vd e

HEWIAT 4. 509220 (ST : 07688473) (S3ETA : 07793886)
L./ — Bl / —

e - Y feefl (s /=) (3revT qerER)

fasti® - 19.07.2018 T faca e FuN wfa
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sf3ve Wi i foar Ruaf fofdes
arffe RBo< - 2017-18
sfeaa e dcifer Rusd fafids
facha faaron &1 wrT 817 drell fewPrn
fewofy . 2.1 : garfash= gsimma «rd )
arg T H
31 9Td, 2018 31 91d, 2017
faazor P IITAR P IJUR
TRO—|
— foemETueeTd dat Wervr uRAe URY H - 98.30
SR - af B IR A ] .
e : q¥ & QR goidd (98.30)
Y BT - -
p—— o ——r 1,50,106.27 | 1,41,958.53
S ¥ $ IR g 5,266.85 8,147.74
e : 9§ & QR Golihd - -
Ay qHIT 1,55,373.12 | 1,50,106.27
— AR Sas IR aRH H 2,000.00 1,00,312.59
TS : af & <R aeE _ 17,310.18
YcIy El'GT P GIXT L;L\ﬂ“l@ﬂ/‘{ﬁl"”ﬂ{“l (1,15,62277)
e : Fd uR¥fical § werHiaRor (2,000.00)
Y gHAT - 2,000.00
Fa (arfaee 4o o) 1,55,373.12 1,52,106.27
sfeaa wefvie dcifora Ruad fafies
facha faaRen &1 91 819 arell fewfrn
feuoft . 2.2 : ad uRMufeaan
3d duRkT (ursudisd @ fou amRany)
31 ¥1d 2018 & | 31 Wrd 2017 @
faaxer ATER ITEAR
g I/ g I |/
Y P YR & w4 H AP i - -
¥ B SR = IR W S /AR 4,450.00 -
fyeM / &k / IeiaRer / gAdfaRo . .
a9 @ Id ¥ Thd i 4,450.00 -
Y Bl YA H FIHIT - -
Y B IRTH IFIBROT - -
fge™ / &kl / RIFieRe / gAdfavol . .
Y & fd H IHRT - -
fraa @< 4,450.00 -
Are(1): R &1 Ay faweg
JRIIRY 42" UIGR TS TS 2,450.00
IR 48" AR UISUCIST 2,000.00
ref2):
SIS & oY SRS FROR MR WR fEufed fBar S &, SAfe Big Bl JaTH
B T < <& '
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sfua gefore ddfsun Rucf s
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sfeaa wehie deifaay Rusd fafics
o< faa=ron &1 911 819 arell fewfrn

feooft |, 3 — =kOT

o T H

faazor

31 914, 2018 | 31 5rd, 2017
P AR @ AR

(aruforgg IR g 3% H14_TU)

R ST 789.65 577.63
Bl 789.65 577.63
feuofl |, 4 — 3= A—ada= aRdufeaan
g T H

faazor

31 W, 2018 | 31 9, 2017
D AR @ AR

(sruforya sre8 A1)

RGN TRBIRGT & U I — YT AIE BiSe ) 1,064.55
argR 4 B Ul e 342.15
QIR AT 3= 3MYfel & wfer <1 225 2,350.00
AMYFTHRT / HfATHRI BT Sere S &7 1fH X 133.26
94 Uac v (Termt ff 2q) 12,708.26 12,616.61
Bl 12,710.51 16,506.57
fewoft €. 5 — FFHd R THA g
g I H
P 31 94, 2018 | 31 wrd, 2017
D ATAR > IR
9% ¥ :
el @ H 1,617.90 1,747.60
dHe WY :
BRI B 0.00 0.20
Tl 1,617.91 1,747.80
fewft €. 6 — a1 fa<iha uR\ufeaan
are I H

faa=or

31 A1, 2018 | 31 94, 2017
P IITER B IER

(it IRENEE g TR =8 AM_T19)

HRT WRBR A U qEolT & 37 T08 TH Y 2,332.57 869.32
TP AT I BU A agell AT 1A 536.48 189.86
B 2,869.05 1,059.18
fewolt W, 7 — 3 adw= uRwufcaar
g T H
a 31 914, 2018 | 31 4rd, 2017
P AR $ IER
(@R d 38 |Hs! 1Y)
4y &g 0.33 6.28
IR R T YL B ufT 1l 12.34 3.59
AR TASoIS | a¥fell v Ifn - 2,230.14
9d Ue v (TemEnt ff 2q) 493.11 476.47
ar= 3.86 2.29
Bl 509.64 2,718.77

46
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sfeaa Wi deiform Rusd fRifics
facha faazon &1 91 819 drell fewfrad

feuofl 4. 8 — Az goh

o T H
31 914, 2018 & IJAR| 31 A/, 2017 & IR
faaror [ afr| sadt @ afer
T N7
Sfead) St gl
() wifergpd 3832560000 | 3,83,256.00 | 3832560000 | 3,83,256.00

10 TP & Sfdadl IRR

(@) fia, sifew ik goia: yaw

210 5 & TR IR 3681064670 | 3,68,106.47 | 3574374670 | 3,57,437.47
feaforai
(i) sfaad) SRy &) " &1 A
fa=or 31 W€, 2018 @ JIJUNR 31 A/, 2017 @ AR
10 IS & gfdac] IWR
R I 3574374670 3418824670
ST T Y SRR 106690000 155550000

LRGN ER Ca I
ST e 3681064670 3574374670

(i) 5% A S1fSrs AARERUT HIA qTel IARERBI BT IR

] 31 914, 2018 & AR 31 A1, 2017 @ R
AT A iR dad | DI BN g gy | A @ gw
PR T AN § aRT | oo ey | AON H TR
D1 % D1 %
Z10/— UAF & 3fdac) IR
qe ST [eN a8, 73 el siR
IS T 3681064670 100% 3574374670 100%
Bl 3681064670 100% 3574374670 100%

(iii) sfdad) =Y @ gaa o /Af¥aR

BT B T SACT TRRT BT dael T 07 2 RTaT Ui Jed 10 TP BT & 31K U TR TR U A QT ST Fohall & | oz ded
SRT YR ATHTeT SRR a1fi{es 3T 96 H WRERS] & JTHIe & i @ | i & aRemmae &1 Renfay # sfdad) 3Rl & g,
I gRT TR AT B FT & IFUTd § HU B A IREURIIT BT U B B EHIR B |

(iv) g v @ I uR fUsd 5 auf & s@fer & fog
(@) THET H T oy 997 I (Srgasl) & IFaR T ORE Y BT T IRRT &1 Gt FAT |

() 911 TR & ATeIH | G IRE ¥ YA & WU H 3f7afed TRRI Pl fol F&AT |
(1) IRRF MR TR & T BT ot HeEAT Ao WA T |

el
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sfua gefore ddfsun Rucf s
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sfea e dcifaas Ruxt fafids
facha faazo’ &1 91 819 drell fewfra

feaofl 4. 9 — 3= sfaad)

g T A
P 31 9, 2018 | 31 WA, 2017
D ITAR P IR
yfdenRd 3 &1 I
e 99 & o/ ¥ A Ay (10,587.47) (5,977.92)
Hem : fiid IR R W gob (11.25) (24.32)
Hemg : a¥ gq ' (5,996.67) (4,585.23)
@l (16,595.39) (10,587.47)
feuoft 5. 10 — 3= fasha <gaW (@RINRM < w)
— iick&il
31 ., 2018 | 31 9, 2017
faavor P ITAR P AR
IMYFTHRI / FATHRI F STHT / FCFeIROT 1137 19.68 13.54
ool 19.68 13.54
feuoft 5. 11 — o1 (UReNfE arE 1))
itc k&l
P— 31 9rd, 2018 | 31 Wrd, 2017
SR P ITAR
MRMSEI & fRT reurafdy ot * 746.71
] 746.71
* AL | WP FoT &1l o 2 |
feuofl |, 12 — 3T FUR
o TN
P 31 9d, 2018 | 31 WA, 2017
P ITAR P IR
i) eq 3R oY Sl B < - -
i) 3=t B < 1,061.71 6,156.51
] 1,961.71 6,156.51
feuoft |, 13 — 3= fashia 2gaW (@ReINRM are w))
g T H
P 31 9d, 2018 | 31 Ard, 2017
P ITAR P IR
AR AT W)
SMYRIGRT / AeTeRT | T 2,164.38 706.39
G 2,164.38 706.39
feooft . 14 — =1 adw= <garg
g T A
- 31 9rd, 2018 | 31 9rd, 2017
SNAIL B IFER
Tifafre <o 35.85 162.21
TIURITS AT Bl < 97.28 97.27
S 12.61 3,346.23
B 145.74 3,605.70
feuofy €. 15 — 31 =y
o T H
P 31 A1, 2018 31 9rd, 2017
P g 9% G | B wEw as
ycel faxmr (Aeemmy ) 493.11 469.93
GIRIRE R 342 0.53
Bl 496.54 470.46
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sua gefos ddfoun Rucf fafics
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sfeaa w2fie dcifaaa Rusd fafies

faca faaxron &1 91 819 arell fewfrar

feaofl 9. 16 — IRAT dWied Ad — 33 & IJdiid SHUH BT THIHIT

feoofy faravor 31 91, 2018 Bl 31 A, 2017 B
Rk ECE] AT a8 2g
g I H g I H

0 afd AR 36l

! SIS (S]
SfAae] BIRERPT BT AR a9 B ™/ (B11) (5,996.67) (4,585.23)
gHIAT 3fFaST IRRT BT ARG G 3,624,014,232 3,499,136,215
O eRR 99 ™ 10.00 10.00
SRyl b ufd WRR BN — SR (0.17) (0.13)

(ii) a3ed
i) TRRURBT BT IR ¥ &g a4/ (B1) (5,996.67) (4,585.23)
T ST IRT B ARG e — dgBhd ’q 3,628,324,232 3,574,375,014
Oy eRR H ™ 10.00 10.00
SR =Tl | Ui IRR BN — agdd (0.17) (0.13)
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sfeaa i deiforma Rusd fRifics

facha faazon &1 9rr 819 areh fewfri

feuoft &, 17 — yftegaw iR smsREany

171

(0

(i)

g
Ydrad Ul — USo) & w9 9

&R ger gl H Fqy ¢ SR UeT fBRil Bl ™ Ud B fJaRor @1 ofR srferedH aregmil
Pl < drafaf) IR-FRENST A7 gare el R g9TRa f6am S € |

g H
IR—fRedi@Rer A1 yared ugl gq ust fevmn 31 ard, 18 31 Wrd, 17
3afY & IR A=ICT U By 7Y UgT fhvrg 6.95 373.36
ot ugr Tt
— U Y § IR 6.95 6.95
— TP a4 & geA fobg oiE v 4 AF T8 27.82 27.82
— gi= 99 ¥ Afd® 180.10 187.05

17.2

(@)

(=)

I A b R B [ 11

Hut @ gfad <@ 2 For T AT AT @ ¥ T102853.95 AT (2017: T43411 )
@Y g 3

F) IMMISR B farfad A T475 ARG (2017: T526 <)

@) @ R oy AT gRT Faed! o) faarfed AT $11794.95 AT (2017: T10493 )

M) 86,997 & oIy SHaRI gRT fAaIRa <19 @R (2017: ¥ 28800 @@) faff=1 wgel W favy 1w
IRITSRIT & BRI IAETA FRT IRAPR B 371 B, s forg Amel AuRel & Ay «fad €

) T2000 A / FETNFSTT &1 0T AAMINTG &)= & 91§ T2700 oTF (2017: 2700 )
% oY UATaEoe §NT SRSy, & Sua & forg faarfed <)

) Wewe! afogfl ok 9 9o o faarfed ART 2611 A (2017: T 611 <)

) WAY HR o farfed 7 T 276 ARG (2017: T 281 M)

golra gftagarg

Yol o R e g 9 8 arell 91 W e, el @7 gAfTd jIfT ¥7,369 ARG (2017: 10,278
org) e forg uraems =&t fapam am 21
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U]

(ii)

(iii)

(i)

sfeaa R2fie deifomd Rusd feafies

facha faaxoi &1 9T 819 drell fewfrn

feaofy 4. 18 — ddfe uet

YhIHRIT

3S U U9 24 & INUR dsfed uifda &1 =i = e @ @

faa=or

qaford uel @ «aix:

Hee b1 faaxor defta uell &1 W

HRb AT T ST e 9Is (BNemssidl) o dU=1 | 100% Sidac! &TRd @ &8s o |

TgE geeq Hifife (Huad)

(1) &7 Ta T, IMgoT, WIS T THS! BT HUN & I VT & AT IMSUAUIRIRTSA &
fe—ufafes & udes &1 w1l Afur 17 8 | 9= 02.06.2017 W Y€ FS9d & w9 H wniie fhar
AT & | (2) 27 TITH 3, AUHAT, AMSARAGS A a1 24.05.2017 BT AT 9= MY & | (3)
7Y JTEYT TSGR, HU AT MEaNiger & wfafgfad w amg & |

e dsd (U @ ITIAR)

ot &3, P, et (17.07.2015 )

1 ol g9, e (01.08.2017 &

s Horg gUR, fFaera (27.12.2016 9)

it ey =resll, fAger® (27.12.2016 W)

wad feae

Sl AT ARTeT, fAQeTd (28.03.2015 ¥ 28.03.2018 TH)

i ciTer goRm IR, Qe (28.03.2015 W 28.03.2018 Th)

g T H
ggfﬁqg—z FN A urT 31 94, 2018 ®I 31 914, 2017 &I
e & IR W®) e 99 =g T 99 2q
el g uHST 61.71 20.04
Rl 35.60 35.77
RISl 41.63 32.18
bl 138.94 87.99
frize udl (nsSid)
SRIT Pl 3de 10,669.00 15,555.00
Eaul 162.48 834.52
[ DI 33.85 23.42
G 10,865.33 16,412.94
wWad FRese H 414 5.58
LT 2 (e
ool AN (i) + (ii)+(iii) 11,008.40 16,506.51
e ded @ FYgfaa Ugifer™ gd wafas 39 w316, IR TRAR §RT &1 Il 2 |
e ded & uRsIffe 31 71d 2018 B I Wd & Jblael 31 AE, 2017 B YA B hal YA 2 |
deftrg uifdat & warer serar afdr
g I H
31 91, 2018 & | 31 4, 2017 B
e wuh (nsngdd)
IR AT fed mae 431.00
IR FIT 725.48
Tt B Ay & fow < 21.23
E 431.00 746.71
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sfsaa wefva dciformy Rudd fafids
facha faazon &1 9T 819 arell fewPrn

feuohl 9. 19 — Hs Ruifd

FHON AR TRBR & AU del @Sl Jdf HSRI 7 HERUI URAURRT & AT dem o
IRIGURRT &1 FER@E W FAT 2, 39 Yhdl MAfd T A Sl & |

I a1 dF] T81 & R B & T Jare 9Rd & 9ok 2 |

sfeaa wefve dciforaw Rusd feifies
facha faazon &1 wrr 819 arefl fewPrn

fewoft . 20 — oA SusRe

Aol b AR A< SqHon

T 71 T bl (BT 2 b Thal TAT Tdha! oo, 3T aaHM (g IRFURT, 37 ATIR, fearafe
FOT IR 3T GA (i1 ARl & ST Hed T MMdhetd S g8+ MM & T IR {6 Sirar 2 |

< aRFURRT T <admsi & S Jod Bl S AR H A fhar SI1dm & 14 R foead ®f 52gd
tra%aﬁ P Teg fh¥dl adHT HAdeR | SMe—ye fhar orar &, Riara fad) aregery a7 uRaHmu= fawr
[

I Jou TR & [ H I THCIHIT AN e BT © |
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feuofl 9. 21 — fa<ha wifRgw yee sevd sk ifrr

1. fa<hra wifRaw o~R®

PUN B fha—pard 39 fAffr= TR & o< SiReA @ Tus & o 8 ¢ 91oTR SNRGH, 07 SRS qer ae 1 SiRkaH |
FHUAT BT WTAHG BIpw ORI ORI B ARRAT BT QaTGA 1 AR 39 fa<iia fFremes w gwie dfdae wmal &1
RIFTH BRAT 2 | BT BT I1Ifies IR SReH areT a8 SiRaH 2 |

PO B g ORI ST # TUR AT 37 91 AR GR&T ST M & | 57 fa<ig STl &l J Seed Bl & Jaretl
BT fad—dIvoT 2 | Hu Bl g fa<irg aReuRl # o arw, 31 fa<irg uReufRRi ofR F&dl /el ged fie 8 S A
ATl 9 fderd B |

I H U 5D MBS ATIR FUS AT A1 81 A1 7ol <%, fIeeh a1 fafer <= & Wefda aroR sifew afea foxfa
foradl & SUANT A S 84 dTet fohell fa<iig Sieas & s # 7181 © | aR® agd ol &g S foxi SiiRew wmee &
@ W 57 SIRgAT & Hae @1 TR S=ar 2 |

2. 9IS wifgs

ISR SIREH U1 SiIRgd & Siet fodl fa<iig forea & Sfer we a1 wfds & 7oa) vare d 9ok gl 9 aRdcd & BRI
IAR—AG BId & | ATGIR Fedl d A UPR B SIRGH A Bl & — &I & SRIH, 1ol &R ARG 3R 34 Hed SAIfed |
IR SRew gIRT wrfae faxii foradi § ot qerm SR, 57, faer, qen e facii forad wnfie 2ia € | faceh g1 Siifew
g8 SIRgH BIaT 2 Sfei ) fa<iiyg foraa & S geu a1 wiaw & Foa) vare 4 faasll gu1 <=1 4 uRqcdd & SR SaR—aerd
B 2 | o &% SIReW 98 SiRed BT 2 et forelt fxiia forad & Sfod o a1 9wy & 7<) vam # IR &re &=1 |
qRac & BRI SAR—ASIT B & | Ia9 & HuAl & fa<ira forad fasdt fifare IR Sifkaw & Jus 181 2 |

3. 7T S fRegw

UTEH B 0T SIRIH BT YT TAh ATIR $hTs §RT UTED Fe0T SIRIH T W HafSrd wu= &l enfid i, wfshamait qen
FRiEOT & o1efi b ST € | fohedl UTed 1 o1 YUIaRTT BT bl ATd [ITeloT UR AR BIT © AR 9611 UTed <df
P! Frafia Su A TR & S & | 99 ¥ SIS IR W T8 §

T fofer sfRaw

U AR & B B oo SIRaH @ IR S Ydd SRl € | BT STl AHST MATIBAT BT YU HRG HUH |
37Tt FEOT TR U ST T §Y Bl B |

I < TS AIferpT 31 AT, 2018 & AR AP [axiT I3l $I AidaTaid aRuFIdmali & Heel § &IRT g20id 2 :

(em@ 2 7)
fa=or 199 9§ &9 1—2 99 2—4 99 4—7 99 EGl
<Y AR 1,961.71 - - - 1,961.71
= facig <A 2,164.38 19.68 - - 2,184.06
Bl 4,126.09 19.68 - - 4.145.77

A= &1 € @fIdT 31 W, 2017 F AR Ao ol R Suanel @1 wfaqre uRugadeil & dey § @IRT S ©

oareg TN
faxor 199 9§ &H 1—2 99 2—4 T8 4—7 T8 @d
el 746.71 - - - 746.71
T AUR 6,156.51 - - 6,156.51
= ol <aamd* 706.39 13.54 - - 719.93
ol 7,609.61 13.54 - - 7,623.15

feweft 4. 22 gSiira udeq
HUA B YOI H6e & Seed W, goi # fid sfaadt goft ofik Sfaadh ot o iR Wt o1 Sfaac omRfera enfiet 81 2 |
HU B YOI TG BT HTIfeh I LIRERDI & Hod DI ATTHAH BT 2 |

31 T4, 2018 TT 31 AT, 2017 BT FATK qUI & SR Yol & HGe Bq SeT, el a1 ufshanail # dig uRac a1 fbg 77
SF
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gfeas e dgiferan Radw fafics
fa<ia faawon &1 9T 819 areft fewfra

feaofy . 23

23.

=g fewforat

gerre Rerfer a1 fasrias 31 AT, 2018 BT doid e & AR [AemRamod=4 iR HTeR gRATSIA BT 9o a=oT $1 fFEior
ittt do 21 T8 o | urgR uRATST | Hefed H1d gfa W € | eriag = uRAST 9 Hefta 9ois ofie @l f[afor a@ 3
TIeT TR 3R AT AT @3 &1 @re], (A1 SRl & T8d SR 31 € | Srafaa-rd= uRASHT ¥ Hag ay 2017—18 & SR
Y T @1 T 7] GoiTd BT o SR RiaRd &R f3ar T g |

(ii)

fIeTRITITTH Bae T iR HIAR da- &1 7 UT el Il Bl @yl QA ¥R 2 | 316l &I G H, #elR gd famard= #
MRS Dar H YRGB GdT © | FIeRamo= dawt U & fou el #1371 10,35,867.01 Wfgd < € Sfafds AR bt 61 & foy
Hel WA 7,57,295 Hfed <1 T | 31 ATE, 2018 TP, 10,08,164.27 TACT Ayl Wiavd Hed ol (-1 offse) femamag=m #
ITSTANIRIRYS BI AR # § 3R HTAR H dawt §) 7 7,54,493 Mfed e ded Tt SR H9R7) MSUAdIeRud &f Send ¥
B et ST & SrfArdTRAY &7 AT ST Ut A= 3R faet 7= 3 iR a1 e B T ¥ | HHST B Ruie S o) <) T © S
TS & FIIRTIIR MSTAUSTRUS & F, BI. 31. Td YaeT (e iR Afed g Sl & ur Sl & T Sffd & a1 fshst o
3ifom w9 < @ forg 91 @1 g / Jewiford o g S |

(iii)

femRaToRTH Rerd dae & daeg 3§ Tad-ive & A1er WYt wMiicd daell Fasiia uR famie 27 3diet, 2017 BT RIER fby MU 2 |

(iv)

RMSTPHIC (2.5 TIUHCI), UTGR (2.5 TAUACY), TSIETET (3.75 THTHC) IR SR (3.75 THUACH) ATHD 4 I R 12.5 TATHCT &l &
o fg<a ==or &1 aRaTeeil & foy faxga @@eriar R dee ori §u= 81 T & | =@ fad afafd Sued) g™ odd R
A fawam a7 SR e erarelt & gaa <1 WSRT & fHior & RiwrRer @1 7 % | v Srierd (oHe) gRT aard @
AT FHIET & IR H YBT AT 2 | 6.5 THUAS! RS HSRYT &1 FRNAT &arei | Jad a1 el & Fgae | Gafid sy
fewqoft o1 FrIarEl oY R & E © | 39 A A fewol gaife 7 |

Y & SR UTgR Rerd aRATSTHIRIT Bl A et %01 & ol T 10.64 RIS PI 922l § 611 39YC o shise (AISTdIge)) &l
FHYAI GRT T 1 TE 7 | 9 39 <1 | Wi ) faedt R @ gifeaar 8 7, faA1d 01.03.11 B SfRgET W 3 /2011
DI & H I §Y, Alef 99 H WSUAAITS! F0T Bl fAuRid wu H uRafida wx f&am 1 2 &k 39 uRASH dRTd & Us 91T & w4
# Yoftag o fear a2 |

AR # i fgdia ors @ forg, A af 2016—17 & <RI 19 o7y RFTe it ad HUT (TSIYHRTRA) & Tef et HeRoT 3iR
e A IR gwderR by U | daazand feHie 10 BRaR), 2018 BT 39 efud iR FINAd B fear war | 39 9asid B 9
BRI A far 2 |

(vii)

fasTias 31 Ard 2018 @1 RAfY & AR, Bu & feT—ufafes & wrd &l vadiiiva (1), TSI (4), EaAva (6), drfiiger
(5) 3R THRIRYITS (2) &1 U TR OR forg 7T 18 AfAHTRET GRT HHTAT ST & 7R I AGHI I AR T FTaT DY
ITD! AT Hol DUl I g7 a1d DI W B Rexfer 7 srgurfae srerR o= wfayg fear sirare |

(viii)

I 31 UM, T D1 7 e vas Faere serar 9aw 81 8, @ 3R 9 <7 ¥ Af2d U $3 A7 Teha FerdT I FerdT
o @1 g @ Ufergferara i g ® (favd ai— g %uy) |

(ix)

HUA §RT 99 2017—18 B SR WI—sTI—I—3Se’ WA § SUTS AN W3 & forg doi W T 87.07 IRG TS b &Y | 3fford
fpr U €, S 9¥ 2016—17 B SR T 68.44 IRG 2T |

(x)

oA R & SIAR HTAR # T 22 RF Hifgd < T Aefdl TST 83l © | AMSTAURIRYS & IR & foy gd 3 fhg Ty
AP B AFAR TTAR el TR ReIT TSI BT Hod T 3333 T 8 (UTgR & Ty ATdoiie st & Aream 4 urat &% iR
THEEEOISUA W WIS I SR SISl 31 <7 11 & w0 # S I & 1g9R, O fawig ad 2017—18 & SR a1fud ax
foam TT2) | 39 T2 T TR I% © b HR AR WRie &1 srrafed @l 18 Hfaar & IR rgurer 7 811 IR S T 3 Y S &
BHROT FE BT 3T 7ed MR 3! T & Fzaa=rg 719+ o1 wemfid 727 far 7am o | <=1 & g aR enfid 89 o Reifa # 59
STETEg PR (AT S, 39 Y &1 RREaar & ad 7 8 damag o e S |
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(xi)

FHET & S BT | IR B9 MR WRAET §RT AR & cifdd 89 & BIRUT T 2000 ARG & URME WA & oIy 916 gRT
AT fhy SrgaR facia 9y 2016—17 & SR MR3Y & U TATHS OISUA Bl I Bl AT U&TH HR & TS & | URH H
I & folg Tiigrd IR BT 9 2016—17 & SR HISRRATEY! H ATH STl AT 7T o7 3R 5 THTES oleUd & YR Yiar A
it R o | A @ 2017—18 & SR HTAR Rerd Ace A @ aR<fdd Al 3T & HROT THUEgoreyd o U 8
AT ]I B AT 39 YR DI QAT DI FHRINSTT / YA B 71 7471 & | fa=7ie 31 47, 2018 DI Ry & AR, MRATY Bl
3iReR UREURT & wU # HRIifad fFar a1 7 3R 39 Hdy # Hiseyensdl o RS w1 9 sfde &1 18 I &1 sftwfza
R¥TRT &1 I & gy iReR uRHuRral 9 3R wIeiaRd o fear T g |

(xii)

HUT A TSI & BIROT U IO AR TS I a1 {3l wifeqat o @re] YoiiTd wri | ge @ HIfd &7 SRR S99 € | 99
% SRTT TS 1 9T 117 % 87.07 A1RI AR TS 1 bl | W <137 2= o |

(xiii)

BfITE &) AR B AR, 3N T UH B GRAHRIT &7 Wd SHITd & A | SRR gRT 98 6T o191 8 | SRR | 9§ & SR
®. 1992 TRF YT By TV Sfafds araifds e I 4325 ARI Bl §AT 2 | [ 31.03.2018 B HRT TRPBR I I 2333 ARI B T3
U1 & ST 2 | Bl 1 fIemarded=4 & 0.3 THUAC Sa- & Heae H TaURiTa ¥ 3l U8 UH &l &1 &1 a4l & forg 1 srgurfas
S7aT foaT © | I8 HeT TadIiee & U AR © | Ugiferm vd w19 HATerd 9 i TS UH &g & YA &l Ryl & fog
FHa TR TR 1T AT ST & |

(xiv)

T 2008—09 H 2017—18 T ATl Yol BT A TETAT TIT ol TS 3R WITI T 2094.51 ARI © |

(xv) | faeifaa &=
PR AY AT B TG H IMIBR B o1y (BT 1 TTaei= B ATaeares el 71 171 & | §9 3ferral, IR o gRFuRy Pl 1 A
T & T & RIS s9d U [HA UpR PI geiferd YARETa 781 & fob 91 FR Ay 93ie oy Iuae 8RN s Ui 59
YHR BT I R GRAURT BT T faar 5 9@ |
(xvi) | &9, o9 3IR 7279 SeMl & folU $9 UBR & 99 UeTdHRI & Had § I 11T &l 3= & w9 # FefRa fevar w1 & i famie 2
FFCER, 2006 1 AR foy Y GeH, o1 31R ez Serd e i, 2006" & Hed # 1fi=na g 710 8 | 39 A17et # <aar dush
@ YT Bl AhIsd & daw H YA / Ae@e T © |
(xvii) | HfaeTeR / AT FeTane @ IR W 7T/ YA a1 Wy giedeor, goig 3R SHS IR GHRI & oefi 8, IS 31S 8 |
(xviii) | Bo gRT FrefeTRad FaTST I BuY IR, 2013 &Y €RT 177 & T8 U TATIRIET A b1 o+ fbar Tam &
IS KIS S EIRCRERR CNEY — 3fege
LRI IRINCIREREARENED — e
i AoTe, R, gad afa @msw) — e
21 g9, 1. IFE AT SR 2w FidT IR1e 1 dRieTe fasid 28.03.2018 BT Ui 81 TAT 2 |
a7 4 73, 2018 BT F@TRIET AT HT gfes far 11 7 &k gHa! adam deamT fFgaR & -
EIRSICERT — 3rege
A TAGTH SIS — e
(xix) | evt=rd e
oA R & IFAR HU & T 3T 0 & MR TR DIg HHAN el T AR HUN S B BT aeidT H 3T HuUfai 3
AR SR UR e SHamRal §IRT GHIET ST © | ST ‘ST ST’ T HqeT e el € |
(xx) | SRR AN (ATSR—UTGR UTSTUSSH) & Ul I &1 T8 ¥ & oy Ay a9 2017—18 & SR T24.50 RIS Bl 3IRR
ARHURTAT BT BT GIRT A T BT T8 8 |
(xxi) | anfdes Amet @) AT i (FRNSY) @ AR & TR, UM RN # STEUHUIsTRUS gRT uRanford = uRaTsrmail @

RIS @R faerRaTaeed (3117835 @), ek (T122700 oE) 3R gy (T169300 oRd) 2| QAURAITA &l
faemETICeM Heel R S WIAEdR © | TaURiITd gRT f6ar 1 YSinTa INTaH, STguTiied dnTd RERT 3R W §
(TErdRATUS T 3727 0.30 THUHCT, el da & 1.33 THUHC)) |

(xxii)

Ugifer Ud uTesfares %9 H#amera g1 SR, urgr 30 fAawR, 2016 @1 ST aREdT TolTd # wush @l g gegail § |enfed
o T 2 | Aenfira g gy i faarel & e 1 @ R e @ 7 |
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(xxiii) | oRIT—ueT 3R 37 H]l & forg faxfia o 2017—18 & SR g @ & Gl o 3R =1 faRor (@uen aifdrfem, 2013 @1
TR 111 # g 710) TRIR e & fory AT areel W e srferd &ifiRes Siar) fiad 2 -
fa<fra asf 2017—18 fa<fra avf 2016—17
(T AR IS ®UY H) (AT ARAR I wug )
Wifafere oRaT—uieTd B YT
N 177 182
PRI Al Nl Nl
PR Td 0.09 N
31 jaTy gl gl
HTAND AET—IRIEH DI A
b 052 0.83
BRI Al Rl Nl
AR T T I
Y ATy 0.03 0.034
RS CCIS RS R M e e s R S
N 0.36 0.31
PRI ATl T Nl
AR T T T
SRAEIIY Nl Nl
(xxiv) | o 71 179.2 Tahe fH AR @1 B RTRTH ¥ 138,57 Tehg fH MSTANRYS & A W Uoidhd 2 | 99 R b1 fH & forg, deid
fic &1 TRE & AR B e Hu & 1 R fFrefad 781 fear T 2 |
(xxv) | M@ AAd BT BCH B forg WHT AR 9 fPTT I WA AT MaeIF 2 | TR, HUAI 7 BAlcd TRBR & W AR I
fIMTT A @A TS TS BT © | BRa¥T 2016—17 & SR UIgR § g€ & uer & forg ffder i -iRer e &1 <1 18
ot | e @ ordf & SR ARt <Ret e g7 3 T W e orTeRd &1 1T | fa! ave | SHaAR Bl e dohiel
THTE | HUT §RT A 99 2017—18 & SR ¥g TR SHEAR BRI HIA! HTIATE] Gof dH &1 T A 3 faarmefi= 2 |
(xxvi) | T I3 B TRIE & AR e Afdd IR 4 7, 2018 P 3Mafed fHy 1 &
(xxvi) | TUsel ad & sries Hisar a¥ & @ibror / FehIpRol & AIHY B & (o STel 1 3aede &I, I Wfed / Y7 auiigd by Y
gl
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DIURE JAT IR qecayul @r Aifaai
1. HRURT AT

ST e ugiferaw Rorad fafies @1 16 1, 2004 BT TSARATSA &) U 3ol & ®U A
JNATRTAT o T AT | SUT & FHAT YIRYTRAT BT 9 g, 2006 DI At ISNT [JHb1d dle
(NSS4 dT sHd AT §RT o foram T o |

3feTH wehore ugiferam R fafiics (@ueh) eSSl & U ol wa1fie dTell U Aeid
ufectd forfice Huil dom TGN Su-t Ifariid oik wRa ¥ siffia g | fSaar dofiga
HTITAT 301, Tos o8 Hex, ANIRT dd, IIeR TS, 78 [Geei—110001 TR AT YATAAHD / BTATHD
BT SIS W, TR Tol, Wiie . 2, YFex—73, ATTS—201301, ST U H 2 | HUAT
IR—A9g T Fifd 39D IR IRT ¥ Lid (aaoll H GUldg el @ 9 S9H] HRITR T8l
CRISIIET

U & = I FrAferRaa @ -

(1) 9RT IR & TS T & I aTel HSRI AT ART ARBR gRT Fofid v T a1
T & WSt T BT HeRvT, ST FrHfoRad & i uTer & e

Bl AEAYY DR FIY dTel HERI Bl BTSN TAT ST Y: R ABR §IRT ST Uh
TR YTeed AT & Heg 3 febam e |

I AR ARBR & ASAYT BR HIYE dTel HSRI BT YO eIl AT AFAT qAT
RERWTT & BRG] Al B YRATAT o, 4T [FTbTAT ST AhlT © |

(2) AUSRYI, ESfolfT, IUAR, g8, URTE, UYUT, Y[, TTSTR, IITHT, AT, URTH, HaT JardT,
SIpR AT Yoie, AMIIR@! dor fifde fSSreRi, AfdereRl, aR® R, YeRIR g,
IATED T AT I SATET B ST I TAT I ITE], USTIrIH TAT U1 SUTel, S,
{3 7T ITRT Ud 317 IUTET & SATIR Bl HAT 7 |

e dsd @ U UKId @ AIR AT f9av01 1 18.07.2018 &I SN &R+ & forg
argHIfed fobar T 2 |

fewofi 1 & : gyl ddie- ffaar

1.1 &N A= &1 GIR S & AER

foxi faaReT S (AR oiaT d96) 199, 2015, AT (R oI @1 J196) (F0TeH)
¥, 2016 3R FHufAT (MR kAT 7@ (Fehe) =1, 2017 & d8d ARRIId SS TA &
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AR TR T I € 3TR 3T TUTAT B & BUAT AMATIH 2013 R HUT (H2rer)
31t 2017 & AR ATaem=i & arer A Hifds ugel 2 |

facira faavor o1 UfaeRie o SR R 9IR fhar mar 2 |

I faa=oll &1 YRAT [T (MR’ W Ua fhd U & IR AT gl &l dhad
™ g wuY 3 qurifdd b 13T 2, Ryary srger Hfdse fhu gu @ |

1.2 XToRG AT
(i) <ITST AT BT JHTET TSI R (SIMEAR) UG b WY H AT & ST 6 |
(i) <7 Al BT T19 @ S W oEifdhd fhar SIar g |

1.3 GUfa, I AR IUBROT AT 3 aRGURRTAT

() <ufy, T3 IR SUSHROT R HH WAfd Jeder / uReies dor afa g1, af a1 &1, &1
gl Y INTd UR 9d1dT AT 8 | 3rael IREufeaal &) oiTd § SIfERg &) orTd 3R
IRAURTAT Bl S 3od SUANT &1 BRI Refd § T &) o 2nfid 2 |

(i) Pt uRAURMEl &I dd A=Al <1 Sl 2 Ife 519 I8 [91E-T &1 fb 39 aR|uREl o)
ST 9197 9T 9o | U UREURIAT T TRTd geT g aRene o) ured fhar Siar g |

(iii) goiTd & Wi R 2 |
TR GoiTd i I ANTd WX 98+ fdhar Sirar € | FEior oafyr & SR fdhg 1w
RIS & forg faeIy wu | fTeR o &3 Yoiigd 8id 2 |
1.4 YASTH qAT URenies

() o= B ARl @ Ugia iR Ul AT, 2013 B A1l H i Suarh
ST & JTHAR HedT BRI ST @ | RYary YfAerd dde & [T SuAnRfl w@d=
faeryet gRT fh T FHTONEROT & SRR TR 60 a¥ AT 1T 2 |

(i) Yr® ®U A 5,000/ — TBH DI AN dTell 3Tedl IRAYRTAT DI AR & 99 H & G-I
TRE A JUgTRId fhar ST 2 |

(iii) <rARTAEN Sad & A1 SUANT BT ARTHR (IRAY) BT 3Fqdd Tl fhar S €,
Afh Fhg ST~ B Il hIg WR R AT B & forw uRieror fhar &rdr 2 |
JIRATRTAT SIaT BT ATheTT ATATET THET B3+ & forv fhar sirar g g HuiRa
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A B U {6 aff¥aderell= Siiad T8y € a1 81 | afe ], dr 39d Sila= & uRfag
Tb STANN S § gRad G9Tfad MR oR fhar Sirdar 2 |
1.5 IRGURTEY @) afa

TSI 3T w0 I 18] a7 TR GIdi BT Thol Bid I8 <&l & fb 3T his Gdbd
2 & 313 uR¥ufRy afiod &1 wadt 2| &fd 99 S Bl ® 919 98 ed, aa9 g |
31fSrep BT ST B 3R URHURT & Aad SUANT eIl 39 3idd: fAueq 3 vfasy & Jahd) varg
gfg M @1 T B & | T B S dTedl &ifd g1 a1 ferier aRufral & fHaa o
Hed AT SUYTHITAR MEiRT gaar Jod | SR I8 oI & AMeF R fhar Irar & | fhbl
&fc B &7 axgell A IR & MERor # 9y orgA™ @ uRadd g W= arfds & faar smar
g | fool arfar 19 &1 daet S A1 9@ <ol fhar Sirar 8 {6 aRufrl & 98+ orrd, S9
T AT & 31fH L Brehl & fordant eiRor Jeaerd dor uReies & g 2g faar ST,
afe faredt erfar g1 a1 Ar=raT =181 < Sl |

1.6 facell gg1 GwasR

() S & faxfir faaRor wRe $UY () & © 7 UK fBT S € S Bu= o BRI ot
gl

(i) fa<=h g1 5 oI Bl YHIATT H oiFiad DI ARG TR Faferd fAfFHa <1 & STgAR a5 fhdr
ST R |

(iii) ROIfET 3rafy & 3id # garar fAageh gemeil (G <), wiftqa, I o) # sifea Aifa®
I BT HedTh+ I ARG BT T ferd fafra <=1 o= fomar Sirar 2 |

(iv) fa=h gl (S faer, Rer aR|ufrl gaafe) o sifdbd IR—Hifad avqell @I ova &
TR IR Fafeld Ay &% & IR g5l (HdT ST & |

(v) aRaa-raar stear fFae™ a1 Rerfa @ fafma <=1 # 9avel @ SR ST 81 arel fhar )
ST 3127dT T Bl AT —8TeT faavor # eiRardsg fhar ST 2 |

1.7 facdiia foraa
(i) fahra aReufrn
41 faciia aREufcadl o UiR¥ § I Jod W AT &) Sl & SR 916 H gRenfea o
OR 7T ST & |
(ii) Frechrr 22raTg
AT fIi STt T Wivd # S Hed W= AT <1 S § &R 978 H uRenfed e )
HTAT ST 2 |
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(iii) fa—wT=ar
o uRuuRiAal & 99 Aa=g fhar Sdr @ o9 uREURR W Adhel Udig Ui hR- &l

PR FHTE B U 3r2rar U faciia auRgufeqar o1 sidRe & faam Sime dem o 3idRoT
faT=IenvoT 2 3TEd B ¢ |

I <IdT &1 d9 faa= far S1ar 8 | 99 <IdT & Jiavid 9yl &l fHaie fbar sar ar
Ig A BT I B |

1.8 3T UX dX

3T R H TeA PR 3R fAcifad o enfiet Brar © | fadifad &= aReufcat e <aamsi &f
Y SR} & HRUT 9IS & B RO 7 AIdT Y& BT ST 8, i1 f[adda=id 8F &
31T B © | faeifad o) uReufcaal oiR <admil &1 Ara Jera—ua fafdr &1 sifdfrafia ar
q1e ¥ IfSfIid R =i BT SUANT B fhar SIar © | IRd &) Uil & 39 8¢ ddb
A=IT 9T & b I8 99 © {6 BRI o STl 81T fordd Raetd dwell I SRRy
TG BT SYART fHAT ST FAhdT & |

1.9 Ug
(i) wETe ug wR uR™ufedan — ug wR ol T8 uREufcn, siel fedl uReuiy & i
@ Hagr # |1 SRgH qm ufihe ggrerdr § [f2d 81, I vared Usl & wu H aifigd
T SITAT & | Jeele el & Sfciid yel YAl bl Hafed ugT Fawersll & Feaeal &
IR AIGHA MR TR & & ®Y H AIIaT TG BI Sl § |

(ii) fawia g2 o uR¥ufcaar — AT gel & 92 & IRY 8 R U2 R &l T8 |ufed &
ORM i & S Gou sferal, Ife ¥ &, a1 YoIdq ugl Y & aaq o 0
Goilghel fhaT SITAT © | UET YT bl faed JHR SiR UST <Al H deldl & 7ed fafasrd
fhaT ST & ATfeh <Iar a1 A Safy IR TSl & U ReR &R Ui & S |a | faai
TIRI T @ Ua BT fqavor # o amral # o 99R & w9 3 A1=1ar <1 911l 2, 519 db
o T a8 URHUTTAT BT WY AR 7 81, AR VA AFel H I € T TH—23 & IAJAR
Goiiepd faam ST & |

1.10 YT9ET, MHRAS IATY AR MHRAS yRGURTT (3 ¢ ¢H—37)

HUT Bl UIae™ &1 d9 A1 <ol 8 19 gd Bl geT & URUTHAERY $Is adH T &l
3R SH! 3Mfde FHTaT 7 81 fh VT arerar & Mue H HAreEi & a1fevydrg o sagidhd
BRI AT AT qrear &l 3T &7 f[Aeaaiia &7 9§ TgAM ST ST | | WA=l bl I
IAH oI UR 81 fordT STl & 3R Il iR g9 3 H qregdr ! R0 & e & 5S
3TTAT o SR UR T ST & | §Teb] FHIET U JeAa—u= ffr &l &1 STl & 3R gaerd &
3 AT BT T B [oTY SBT FHARIST (T ST & |
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MMHRAD TSN BT TbIbRoT VA AUIfdd aregdrsi & dder § fhar Sar & S ugsl &
TR W I 83 81 IR 1! fqemr=ar &l gite quic: Hu=l & =01 # 7 814 drell wids
P TSR BT IART AT IR—SART I &1 DI ST Al 81 | JMHRAD IR D ITH Ireadian
=g |1 VAT qgdret & |dg | gfte &l Sl & [5iae Gae § I8 FH1a-T 9 81 o Al & Tb
JTE] TaT8 BT AT JTec] Bl RMRT BT Pig (AT STTAT = ST ST D |

519 B WY IS FUTfad STegaT T IaarT S1eddT Bl & Sigl Al © 91ed Ud18 B FYTd]
G BIH B, foefl TrehSIepvoT a7 raren= bl <72 foham ST 2 |

3Mh AP HAUIRT BT G fhaT 7T € ST81 AT AT DT YaT8 FHd &
1.11 9far 2R eriq

T YRR SR 37T B ITUAT fdaT] YRRYRSD] DI SR (A 2 (el o™ AR B BT
37afe & SRTF b SIFaC! UART BT HRAT H 9T SR DI IR 3 |

Il QIR AGel 35T DI T & TS B, SIAAC! TRRYRDI Pl RIS (e 7 Hael am™
3IIR BT AT A B QIRT ThTAT SIS UIRT DI AT Bl FHT TPl FHTH gldac] TRRI &
gl B TR T SITgaTT |
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I
fai® 31 919 2018 &I GATK gY a9 & fery sfea & <foie ugifersy Rodd fafics @
fa<ira faazon 3 deffa vRa & 3@ 3R sfifsex o= Ra @ u siferfa9, 2013 &
agd ORT 143 (6) () & dza fewr

S ARIH, 2013 RIEIH) & Ted MR < RuiféT @ & - aR fid 31 /1< 2018
P T a8 B forv gfea weefore ugiferam Rosd forfics QrsvadiemRue) & fa<ing faawon
DI TAR BHRAT HUAT T BT SR © | IS8 & €RT 139 (5) & T8d ¥RA & f93@ 8k
HETeldl WieTdh gRT Fgaa  H1fdfee ofkar wRierd I @l grT 143 (10) & d8d AEiRd
SIETIRIEAT AP & ATHAR WA @] URIET & IMMER W JAIH B GRT 143 & Ted [
fAqROT UR X1 e B B {0 SR BId € | I8 SfedtiRad € b a8 faid 19 el 2018 @I
IAD! Ul olkar uRiel RUIC o7 W oIdl & O S gIRT & 31 3R 2018 I AT
STETRIET R & IR far T 2 |

H, IRd & 5@ iR AeTerar WNieTd 3 IR ¥, STATH & ORI 143 (6) (F) & d8d e+l 31
AT 2018 BT FHI 99 & oI fea wefoie ueiferay Rued fafies & foxia Aaxon @) tah
YRS oIl YRIETT JATANTT HRAT B | I8 IIIYRSD okl YRIeT HifARdh oRaT GRIeThi & HrRIer
Heell SRS TP Ugd & 997 Wad w9 F DI 5 & 3R I8 &I ®Y A AIA0d @l IRIerah]
TAT HUHI HFHAT B IBATE IR FY A@id W@l B UH gitar wem a6 & a2
RS TIETIRIET & QRE X §RT Y T EHB GT—RIeT Adliehi bl JHdl g9 & forg
AifAfere oRar wleTd gRT cETaRiel Rare # \ee fHar T g |

S AR, | 9 ARIH & F=IfeTRaT Agayel A AR @ 9RT 143 (6) (@) & dgd
frgifehd ST arEar g S ®R e # My € 3R S faxfia feroit ik Hefara erar—odien Rard
B ST BT H AHH H FeTH 991 & fol ¥R fIaR 3 3aead =

1. oIt a1 8if<1 Gaeft faavor

UCIoR™ Ud UTgiceh I HATad @ I & IR (3 2015), TTel d T3 ba-l URATSTATAT
@ TATA 3R EREMG (3 TS UH) I Bl IRT ARGR R 98+ fhar ST 8 | a9 2017—18 &

SR, AEUAUIRIRYA §RT IS TH 3R HTAR & A7) B T3 D+ & JaTel IR I@ETT
TR T4,325.51 ATRG DT FI fhAT AT | IR ARBR gRT JMSTIURIRTA & Ufd 1,992.94 TR
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SR fhU 1T 3R ¥2,332.57 oIRG &1 AT I3 Bl YR ARPBR BT 3R I U foham 11 <2riar 1am
2 | IR H 99 & QR 39 R0 BT HUAT gRT AM3Ms S Goil / IRATSTT 1S | gfcl @ 75 o |

HU-T ERT T2,332.57 oIRGB X3 Bl 9241 H oidTag fhar a1 2 O 1l IRd IR I T
T ST Y o7 | 3N TS UH T & Ufd ¥4,325.51 TRG TAT ¥R ABR Bl 3R T T1,992.94
IRG BT I & GO oiie bl oIl H oldTdg ol fhdT AT |

TE HUT AFTIH, 2013 BT &RT 2(13) B WG & HTT—ATT MMSTAURIRTA & URFHT AT
P Ieaied 7, [oT® fol 39 IR AR o7 & o1y oin 9f2a) T AR $HRA1 1Mae9d 8l & (i)
BT PUT gRT UT UG < b1 5 T bR Bl IRRIT 3R I 99T 9ol o Fae & mftaai vd
1 fopar AT 8; (ji) Hu gRT AT iR Jamil & I UeR 37 bt sk w3 (i) due @t
R aite SRR

D AT, ATSUAUIRNRYS §RT JATT AFATGH & (41 31 Y8 UH H FalEd I3 Bl Yfcd bR &

foTg STRMEEIET | Ul URATSTT / YSIRTd I | Fafed el &1 SuINT 31 &R & oy R
fear Tar g |

GEERE!

gREgufa

2. A—qd = gk ufy

IReR URFURT: T4450.00 T (Al G&AT 2.2)

SUA T H AR BRIl H 48 $9 @I UIgY ol [ & o7 HTeR yagors fofics &
JIRRATY & Y YA & oIy ITINT ARTHR (3MRATY) DI ANTT DI T2,418 ARI BI 1A 2MHA
81 © | o b a1 gIRT STHIfRd [T 13T & S99 JIRSIRY I el AT T4,418 ARG o7 |

Y 2017—18 & fd<iia 4eRol BT Uep AHIET gIRT S2ATIT 74T € fob DU §RT 2,000 AT & 3Tfeh
AT AR G TR & QIR (&I 31 AT, 2018 I oIl a3l H "SHRAD Il B
WU H 2,418 ARG DI Y AR SR 773 7 | A, T8 TATAS oISV DI fhT ST AT I &l
qut fAREaar g ve g SIar g |
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9 UBR, YA & ol Ueh ITRQTAT & U H 2,418 ARG DI 2T ARIMNY AN DI IR—ATIAT
@ URUMAEHY 3ReR URAUYRT & AF—HATT Bl AT & UGeE & I2418 ARG I A
3reg—affa 7 |

$d Yd ARd & &IPS Ud Held@—uasd 3 AR 4

gl /—

TSR] elTel

ygE e, aiviias d@r—adar
IR UeH W,

Jd@—uder - ||, a3

I : Yds
fesi® - 19 fudwx, 2018
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a9 ® vd uerdw—udigie o fewlrr

gdeq bl I<X

(1)

oI AT BT &1 faaxor

UCIerad Ud WTpfcies I HalTeld & 3gHIe B
TR (3Tt 2015), AT DI TS Db+ URATSTATAT
@ YTe 3R IERETT (3 TS UH) & dl IR
IRBR gRT g8 fhar ST 8| 99 2017—18 &
SR, IMSUTAURIRUS gRT faegeg=9 3R
AR @1 AT B T3 DHad & YaTad AR
ERETT TR T4,32551 ARG BT I fhar 17|
TRT IRBR §RT AMSTAUIRRTA & Ufad T 1,992.
94 ARG STRY fohT 10 @R ¥2,332.57 ARG Bf AW
3T BT YRT TRBR PY 3R A U1 fhar Sir=r
AT AT 8 | IRad § 99 & SRIT 39 13T P
SO gRT IRMgeEl Yol / gRarsHr Fie |
qfcl @1 g o |

PUAT gRT 2,332.57 G &I I3 BT 9t o
T fhar T 8 O anfy IR IR W Ui
fhar ST9T A9 oT| 3 Us UH &I & U
T4,32551 ARG QAT IRA IRBR Pl AR F
$1,992.94 TRG &Y W W Faf/d o9ed &l
oIl H oraTdg T8l fear e |

I HUT SMATTIH, 2013 BT &RT 2 (13) D TG
P FIT—AT AMSUANIRIRUS b URGHT A9
BT Sootad B, o fov 39 ) foaR &7 &
fore orar afeal &1 IR HRAT 3MaTI® B © (i)
T U gRT UT U T bl T8 YT YhR P
IR iR 9 Tt 9t e ey | wiftar v
&3 foear STt ; (i) U gRT At 3R i
P T IBR D1 fAfhar iR &a; (i) a1 o
gR¥FURRI SR <HaTRAT |

$Idb  IfCIEl, MEUAURIRUSA  gRT  Jifed
AT & 49T 311 U UH 9 Hefed <ag a1 gfel
PR B U RSl I U gRIASHT [/
arf & foTu e fear T 2 |

39 ] g # forar o Wahdr ® b
JMEUAYIRRYA & FHT THR & I
Bl 3N US U9 I I Hefdd a1 9y
# fafSgd w9 9 <o fovar a1 8 iR A
AU o€l WRIeTd HuT A
YA eI US HUl gRT JHIO
U 1T o1 | 3D 3T, ST@'QWSTI?Q?[
ERT IHI—99Y W UcIferad
Ui I HATTT & FHe Bﬂ?ﬂﬁ—cﬂ
THIOT U SR S IuTel el
3MITIHATY IR by il 2 | gaferg,
399 R e forar faur s Adar & f 3
- g 9l § gf fhu U 9 3iR
Rt #g Haell Ul B9 & BRI 5%
T 3IR G1C &f f2dl § F8] ST T
off | TAT, AWT—TRIeTT gRT U by
T WA & ATIR g= fa<ig a9
2018—19 & UIATd W I Wil §
ST SITQAT |

Ugiferd¥ Ud Widiaeds I #ATed gRT
faTid 29 STANT, 2018 & 31U S—Hl B
aerH 9 Agfaad fear T @ fe
JETHATRIRUA & d¥ 2017—18 &
HAIMET A &I o H3Tel™d gRT
¥1,992.94 oIRG T AT fbar 1T 2 |
fachrm g 2017—18 @ fav
JMETAURIRUA & 3 Us TH Y
T4325.51 ARG ¥ | SMEUUIRIRTS §RT
Ugiferd¥ Ud UIdiaed 39 HATad &l
i {3 T © 16 o & o1 ge wH
2l & gfd wA & folw T1,992.94
arRg @ ardfed ¥ i <=
AeIER, faT1d 22 BRaN], 2018 & Yol Sl
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fraa® vd aeraEr—ufige & fewfor

gde- bl IR

G AT 6241 & HUH 0 evd
sl & foorel gdd aR § S=
g fear T oear| 98 gW
ARSIl | T27 HRIS DI SRATA
1ol gadl A= werder &1 /i @
g | IMRISeEl gRT fadid 15 H9,
2018 @ U4 UF HEIT
4 /13 /2006—3MRISSIdl & HAETH X
qrod e i ugiforam wd wpfad
T H#a1eg &1 IR 9 fafdree facer
T Bl OR §9 3Ta W AR faa
ST |haT o | TR, MSTaUIsTRyd
gRT  3gd U e  dwdr
MEUAUIBIRYE / Uh3gU /7 el
17 3, 2018 & HETH I Ao Sdl
P Sferd feen e IR &7 @ forw
USITeTgd Ud UIpiad I /31
TR fhar AT | 371 TS UH Jhl &
ded # ugifermm vd wefie 9
HATTT gRT fhll bR &1 31f0H ga=
T8l fbu S @1 Rafa & 3 v wa
AT B gfd & oy g=RIRT goll /
RIS WId & ST YH0T 9=
UG B P U¥ATd fhU TV I B
gfagfd & w7 § U @ T8 o |
Ugiferd¥ Ud WIgpfde K9 #aA1erd @
IR ¥ e @ ot 89 w gl /
gRASTHT @d § R BT 1o ax
ERIRIEIRI

Hd-l BT YT Ud YEREId 31
TP © TP Ha=l & BTG AR

: 4,275 BRI P AN B
Hed dd, o b IRA TRER &I
FHf=d &1 a9 |
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(2)

gl 9o
RIEGRIRSI

AR—adw= uRufka
ReR uR™ufRT : T4,450.00 AT (Al G&T
2.2)

SuYer IRT H HTAR Haxmell 7 48 9 &I Urgy
g f[de™ & fay H7aR yagers foafics &
IRAY & WY YA & oY ST SR
(3TR3IRY) @I NI &I 2,418 TARI Bl M
e 81 7 | o 6 918 gRT JrgAifed foham
AT B 3 SRR D el AT T4,418 ARG o |

Iy 2017—18 & AT AR &1 U FHET gRT
TeMT AT § fh HUl gRT 2,000 G B
HIRIP I AR IIb FHARISTT & QIR
faip 31 914, 2018 &) or@m 92l § SMHRAD
AT b WU H T2,418 G Bl A9 3 A
TS & | qATMY, I§ TIUHE oleUd Bl BT S I
AT &1 o7 (R Jad Ua g <o € |

9 TR, YA & ol T ITRETIE & w7 4
T 2,418 TRY BT UV ARG ANTI BT IR—AT=IT
& URUMTHE®Y IReR IRAURT & ATA—TT P

UA] B UG b T2418 ARG Bl X
TeT—afdfa 2 |

JRARY & HIg H YAYASOISUS Bl
oo # STRERI@ & IR # 20 A9,
2017 B AT Fqerd dsa @
5741 98 H Yolel JMMgeH 57.10 H a4l
BT Mg o1 | fOwga [SaR—{a9el & 915,
s 4 e fean & @ yae
%4418@81#@ 220 FRIE PI

A wR fdar S| e
W@Eﬁaﬁﬁﬁﬁwmwﬁ
® dIC IRAY S b ey |
T24.18 IRIS AU OIF &7 e 1 <
fear & difs |t T WAIST g7
HIPhd AR 1227 BRIS I AfD A
&l |

31 #€, 2018 P, YgE@ UeUACID
SmeRl & Iifaw fad / == epd
d® g d8i fdhy U | g9fery, I8
W T8 o7 {6 vHuag sy & fory
amﬂ?:‘uﬁwaﬁaﬁ%lﬁ?ﬁgmﬁzﬁ

IAH & oIy HTAR D+ Hoide ol
aﬁﬁﬁwzﬁﬂﬁﬂ?@ﬂmﬁl

BIeifch, are] fa<t ay ferid 2018—19 &
SR, HTR gRISHT & G H
U UeUCd ShaRl & dread [/
el @ fAueR & 91, I8 W< § &
gRATST ARTd 1227 BRIS DI
AT AT & IR &1 g8 & 3R
JMSTHURIRUS 3R oy SMHRHAD
ST B ©T H T24.18 RIS DI IY
IR off | AfeTY 99 IR @t JMHRHAD
T 7T Sirar o 3R faxr ad
2017—18 & foTg IUGH BRI
oo T o |
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DIRECTOR’S REPORT

To,

The Shareholders,
Indian Strategic Petroleum Reserves Limited

The Board of Directors of your Company is pleased to present the 14" Annual Report on the working of
the Company for the Financial Year ended 31* March, 2018 together with the Audited Statement of
Accounts and Auditor’s Report thereon.

FINANCIAL RESULTS

The Highlights of the Financial Results of your Company for the Financial Year ended 31* March,
2018 are as under:

S.No. Particulars Figures in Lakhs
As at 31° As at 31°
March, 2018 March, 2017
(A) | Opening Balance of Work In Progress as on 1% April 2017 152,106.27 242,369.42
(B) | Pre-Operative Expenses during the year 5,266.85 (-) 90,263.15
(C) | Net Increase in Fixed Assets (PPE) 65.32 105,467.55
(D) | Net Non-current Assets 13,597.40 17,070.66
(E) | Net Current Assets 724.76 (-) 5,689.56
(F) | Accumulated Loss/ Profit (-)16,595.39 (-)10,587.47
Total (A+B+C+D+E+F) 155,165.21 258,367.44
Net Non-current Assets {(i)-(ii)} 13,597.40 17,070.66
(i) Non-Current assets (Long term Loans & Advances) 13,617.12 17,084.20
(i) Non-Current Liabilities 19.68 13.54
Net Current Assets {(i)-(ii)} 724.76 (-) 5,689.56
(i) Current Assets 4,996.60 5,525.75
(i) Current Liabilities 4,271.84 11,215.31

PERFORMANCE OVERVIEW

Your Company has been mandated to establish crude oil storages of 5.33 MMT (including 0.30 MMT
to be shared with Hindustan Petroleum Corporation Limited on proportionate cost sharing basis). The
locations selected for creating the strategic storages are, Visakhapatnam (1.33 MMT), Mangalore
(1.5MMT) and Padur (2.5 MMT).

The total revised cost of the projects stands at ¥4098.35 crore. As per the decision taken by the
Government of India, the capital cost would be met from the existing funds available with OIDB,
except forthe 0.3 MMT compartment at Visakhapatnam, which would be met by Hindustan Petroleum
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Corporation Limited on proportionate cost sharing basis. It was also decided that the operation and
maintenance cost of the strategic storages shall be met by the Government of India. Government of
India, has allocated ¥4,948 Crore towards crude filling cost in the 12" Five Year Plan 2012-17. Out of
these funds, Visakhapatnam one compartment of 1.03 MMT and Mangalore Cavern one
compartment of 0.75 MMT have beenfilled.

Your company has taken various initiatives in furtherance of its objectives. The status of the projects is
as under:

1. Visakhapatnam (Storage Capacity : 1.33 MMT)

The Visakhapatnam Cavern was commissioned in 2015. The facility has two compartments Cavern A
(1.03 MMT) and Cavern B (0.3 MMT). Cavern A is for Strategic crude oil and is filled by funds made
available by the Government of India. HPCL has taken the cavern B on proportionate cost sharing
basis. This is being regularly used by HPCL for its refinery operations at Visakhapatnam. A Joint
Ownership agreement was signed with HPCL on 27" April, 2017.

View of the aboveground facilities at Visakhapatnam

2. Mangalore (Storage Capacity: 1.5 MMT)

The Mangalore Cavern facility falls in the Mangalore SEZ area. For the project 104.73 acres of land
was obtained from MSEZL. The Underground civil works were executed by a Joint Venture of M/s
S K Engineering & Construction and Karam Chand Thapar (SKEC-KCT JV) and the process
facilities by M/s Punj Lloyd. The facility has two compartments of 0.75 MMT each.
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®* Mangalore Cavern B was commissioned in the month of October 2016. The total Value of Crude
oil is approx. ¥ 1726 Crores. For filling cavern A of Mangalore the Restated QOil Storage and
Management Agreement was signed on 10" February, 2018 with ADNOC at Abu Dhabi on the
sidelines of the visit of Hon'ble Prime Minister of India. First VLCC shipment of Crude oil for
Mangalore was flagged off from Abu Dhabi on 12" May, 2018 by Hon'ble Minister of Petroleum
and Natural Gas and received at Mangalore on 19" May, 2018.

View of the aboveground facilities at Mangalore

3. Padur (Storage Capacity: 2.5 MMT)

For the Padur project 179.21 acres of land was acquired through Karnataka Industrial Area
Development Board (KIADB) in Padur village of Udupi District. This is the largest project executed by
ISPRL.

Pre commissioning check completed at Padur, commissioning activities are in progress. Gowt,
approval to transfer crude oil from Mangalore Cavern B to Padur for commissioning received on
16.08.2018. OISD clearance for 42" Inch Crude oil pipeline from Mangalore to Padur has been
received on 21.08.2018.
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Cavern at Padur
4. Phase ll of Strategic Storage Program

The Integrated Energy Policy (IEP), approved by Cabinet in December 2008, recommends that a
reserve equivalent to 90 days of oil imports should be maintained for strategic cum buffer stock
purposes. An Approach paper prepared by MoP&NG in December 2009, indicated the requirement of
a total storage of 44.14 Million Metric Tons of crude and petroleum products by the year 2019-20.

Based on direction from MoP&NG, ISPRL was entrusted the responsibility of preparation of Detailed
Feasibility Reports (DFRs) for 12.5 MMT of Strategic Storage of Crude oil in Phase-Il in four States.
The locations chosen are Bikaner in Rajasthan, Chandikhol in Odisha, Rajkot in Gujarat and Padurin
Karnataka. Engineers' India Limited (EIL) was awarded the job of preparing the DFRs. The DFR's
have been prepared by EIL in which the revised capacities are as follows:-

(i) Padur2.5MMT,

(i) Chandikhol 3.75 MMT,
(i) Rajkot2.5MMT and
(iv) Bikaner3.75MMT.

Subsequently MOP&NG advised ISPRL to engage SBI caps inter alia to recommend the manner of
implementation of phase Il program. Investor meet was held on 8-9" June, 2015 wherein various oil
and infrastructure companies participated.

The Union Cabinet gave “In Principle approval for establishing 6.5 MMT Strategic Petroleum
Reserves at two locations Chandikhol (4 MMT) in Odisha and at Padur (2.5 MMT) Karnataka
including dedicated SPM's for the two SPR's. The 'In Principal' approval is to take up the project under
PPP model to reduce budgetary support of Government of India.
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DIVIDEND

Your Board of Directors does not recommend any Dividend for the Financial Year ended
31*March, 2018.

TRANSFERTO RESERVES

The losses made during the financial year 2017-18 has been transferred to the reserves of the
Company for the financial year ended 31* March, 2018.

PUBLIC DEPOSITS

Your Company has not invited, accepted or renewed any fixed deposit from the public as on
31%March, 2018 and accordingly there is no principal or interest outstanding in respect thereof.

AUDIT COMMITTEE

The Board has constituted the Audit Committee consisting of three Directors namely Shri S.B.
Agnihotri, Independent Director, Chairman, Audit Committee; Shri Sunjay Sudhir, Joint Secretary
(IC), MoP&NG / Director, ISPRL, Member-Audit Committee and Smt. Sangita Gairola, Independent
Director, Member-Audit Committee. The tenure of both the Independent Directors completed on
27" March, 2018 and the Board reconstituted the Audit Committee on 4™ May, 2018 consisting of
Shri Rajiv Bansal, Additional Secretary and Financial Advisor, MoP&NG / Director, ISPRL as
Chairman-Audit Committee and ShriH.P.S. Ahuja, CEO & MD, ISPRL as Member-Audit Committee.

The number and dates of the meetings held during the financial year indicating the number of
meetings attended by each director is given at Annexure-l.

NOMINATION AND REMUNERATION COMMITTEE

The Board has constituted the Nomination and Remuneration Committee (NRC) consisting of three
Directors namely Smt. Sangita Gairola, Independent Director, Chairperson-NRC; Shri Sunjay Sudhir,
Joint Secretary (IC), MoP&NG / Director, ISPRL, Member-NRC and Shri S.B. Agnihotri, Independent
Director, Member-NRC. The tenure of both the Independent Directors completed on 27" March, 2018
and the Board reconstituted the NRC on 4" May, 2018 consisting of Shri Sunjay Sudhir, Joint
Secretary (IC), MoP&NG / Director, ISPRL as Chairman-NRC and Shri H.P.S. Ahuja, CEO & MD,
ISPRL as Member-NRC.

The number and dates of the meetings held during the financial year indicating the number of
meetings attended by each director is given at Annexure-I.

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE

The Board has constituted the Corporate Social Responsibility (CSR) Committee consisting of three
Directors namely Smt. Sangita Gairola, Independent Director, Chairperson-CSR Committee;
Shri Sunjay Sudhir, Joint Secretary (IC), MOP&NG / Director, ISPRL, Member-CSR Committee and
Shri S.B. Agnihotri, Independent Director, Member-CSR Committee. The tenure of both the
Independent Directors completed on 27" March, 2018 and the Board reconstituted the CSR
Committee on 4" May, 2018 consisting of Shri Sunjay Sudhir, Joint Secretary (IC), MoP&NG /
Director, ISPRL as Chairman-CSR Committee and Shri H.P.S. Ahuja, CEO & MD, ISPRL as Member-
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CSR Committee.

The number and dates of the meetings held during the financial year indicating the number of
meetings attended by each director is given at Annexure-l.

The Company has not spent any money on CSR activities as the Company has not made any profit
during the preceding three financial years.

EXTRACT OF ANNUAL RETURN

Pursuant to Section 92 (3) of the Companies Act, 2013 read with rule 12 (1) of the Companies
(Management and Administration) Rules, 2014, an extract of Annual Return is enclosed in Form No.
MGT-9at Annexure-A.

MEETINGS OF THE BOARD

The Board of Directors of the Company met five times in the financial year 2017-18 as per the
following details :

() 02*May,2017
ii 14" June, 2017
(ii)
(iii) 06" September, 2017
iv) 09" November, 2017
(iv)
(v) 22"February,2018

The number and dates of the meetings held during the financial year indicating the number of
meetings attended by each director is given at Annexure-I.

CHANGE IN THE NATURE OF BUSINESS

During the year under review, there have been no changes in the nature of business.

PARTICULARS OF EMPLOYEES

The Company has no employee in respect of whom the Statement under the provisions of the
Companies Act, 2013 read with Companies (Appointment and Remuneration of Managerial
Personnel) Rules 2014, is required to be furnished.

DECLARATION BY THE INDEPENDENT DIRECTORS

Both the Independent Directors have given declarations that they meet all the requirements specified
under sub section 6 of Section 149 of Companies Act, 2013.

RISKMANAGEMENT

Effective risk management is critical for the continued success of the Company. The Company has a
risk management policy to identify risk associated with the Company operations and to take
appropriate corrective steps to minimize the risks. The major risks associated with Company are
related to crude oil receipt, storage and delivery. These risks are mitigated by adopting standard
operating procedures and adequate insurance cover.
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KEY MANAGERIAL PERSONNEL

The following were the Whole-time Key Managerial Personnel during the year under review:
(a) CEO & Managing Director — Shri Rajan K. Pillai (till 1* June, 2017)

(b) CEO & Managing Director—Shri H.P.S. Ahuja (from 2™ June, 2017)

(c) ChiefFinancial Officer — Shri S.R. Hasyagar (till 23" May, 2017)

(d) ChiefFinancial Officer — Shri Gautam Sen (from 24" May, 2017)

(e) Company Secretary —ShriArun Talwar

REMUNERATION

All Directors on the Board of ISPRL are ex-officio directors nominated by Ministry of Petroleum and
Natural Gas except CEO&MD and Independent Directors. No remuneration was paid to ex-officio
director nominated by MOP&NG. Independent Directors were paid fees for attending the meetings as
approved by the Board. The CEO & MD and other officers of the Company are on deputation from oil
sector PSUs.

MATERIAL CHANGES AND COMMITMENTS

There are no material changes which have occurred subsequent to the close of financial year of the
Company to which the Balance Sheet relates and the date of the report.

COSTAUDIT

In terms of Section 148 of the Act, the Company is not required to have the audit of its cost records
conducted by a CostAccountant.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S
OPERATIONS IN FUTURE

No significant and material orders were passed by the Regulators or Courts or Tribunals impacting the
going concern status and company's operations in future.

SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

The Company is not having any Subsidiary/Joint Ventures/Associate Companies under the
provisions of the Companies Act, 2013.

AUDITORS
STATUTORY AUDIT:

The Comptroller & Auditor General of India (C&AG) has appointed M/s Purushothaman Bhutani &
Co., Chartered Accountants, New Delhi as Statutory Auditors of the Company, who have submitted
their report on the accounts of the Company for the Financial Year ended 31% March, 2018
(Annexure-B). The Auditors Report to the Shareholders does not contain any qualification.

C&AG, on the basis of supplementary audit conducted under Section 143 (6) (a) of the Companies
Act, 2013 of the financial statements of the Company for the year ended 31* March, 2018 have made
two observations under Section 143 (6) (b) of the Companies Act, 2013. The observation of the C&AG
along with Management reply thereto is attached as Annexure-D.
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SECRETARIALAUDIT :

During the year, the Board of the Company had appointed M/s S. N. Agrawal & Co., Company
Secretaries in Whole-time Practice (C.P. No. 3581), as Secretarial Auditors of the Company to carry
out Secretarial Audit under the provisions of section 204 of the Companies Act, 2013 and the Rules
framed thereunder, for the financial year 2017-18. The Report given by Secretarial Auditors is
annexed to this report as (Annexure-C). The Auditors Report to the Shareholders does not contain
any qualification.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, RESEARCH AND
DEVELOPMENT AND EXPORTS AND FOREIGN EXCHANGE EARNINGS AND OUTGO

The Company has commissioned Visakhapatnam & Mangalore cavern and Padur cavern is under
commissioning. The Company has no information to be published regarding conservation of energy
and technology absorption.

The Company does not have any foreign exchange earnings during the year. However, it has utilized
foreign exchange for its business activities aggregating to I7.99 Lakh during the period under
review.

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS

The Company has in place adequate internal financial controls with reference to financial statements
during the period under review.

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

The Company has a policy on Prohibition and Prevention of Sexual Harassment of Women at
workplace and matters connected therewith or incidental thereto covering all the aspects as
contained in “The Sexual Harassment of Women at the Workplace (Prevention, Prohibition &
Redressal) Act, 2013. The Company has complied with provisions relating to the constitution of
Internal Complaints Committee under the said Act. During the year under review, the Company did not
receive any complaint under the said Act.

BOARD EVALUATION

The performance evaluation of the individual Directors, Board and its Committees was carried out as
per the Board Performance Evaluation Policy approved by the Board.

REPORTING OF FRAUDS BY AUDITORS

During the year under review, there has been no instances of fraud reported by Auditors under Section
143 (12) of the Companies Act, 2013.

PARTICULARS OF LOANS, GUARANTEES ORINVESTMENTS UNDER SECTION 186

No loan was given or investments were made by ISPRL during the year 2017-18. ISPRL has given
three Bank Guarantees of ¥ 1.68 Crore to Deputy Commissioner, Commercial Tax Deptt., Mangalore
w.r.t. Entry Tax matters as on 31" March, 2018.
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RELATED PARTY TRANSACTIONS

All related party transactions were limited to Equity capital participation by OIDB and payment of
managerial remuneration to CEO & MD, ISPRL, CFO, ISPRL and Company Secretary, ISPRL. The
transactions with the related parties are in the ordinary course of business and are on Arm's Length
basis and are not material in nature.

COMPLIANCE WITH THE PROVISIONS OF SECRETARIAL STANDARDS

The applicable Secretarial Standards issued by The Institute of Company Secretaries of India have
been duly complied by the Company.

A copy of the Annual Return of the Company shall be placed on the website of the Company
www.isprlindia.com

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Section 134 (5) of the Companies Act, 2013, the Board of Directors, to the best of its
knowledge and ability, confirm that :

(1) in preparation of Annual Accounts, applicable Accounting Standards have been followed along
with the proper explanations relating to material departures;

(2) they have selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the Company as on March 31, 2018 and of the Profit and Loss of the Company for that
year;

(3) they have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013, for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

(4) they have prepared the annual accounts on a “going concern” basis.

(5) they had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

BOARD OF DIRECTORS

Your Board of Directors comprises of four part-time Non-Executive Directors and one full-time CEO &
MD as on 31* March, 2018, details are given below:

(1) ShriK.D. Tripathi, Secretary, Ministry of Petroleum and Natural Gas (MoP&NG) — Chairman (DIN
07239755)

(2) Shri Rajiv Bansal, Additional Secretary & Financial Advisor, MoP&NG — Director (DIN
00245460)

(3) ShriSunjay Sudhir, Joint Secretary (IC), MOP&NG- Director (DIN 07396936)
(4) ShriAshish Chatterjee, Joint Secretary (GP), MOP&NG- Director (DIN 07688473)

(5) ShriShriH.P.S. Ahuja, Chief Executive Officer & Managing Director (DIN 07793886)
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The following changes took place in the Board of Directors since 1% April, 2017:

(1) ShriAnant Kumar Singh, Additional Secretary & Financial Advisor, MoP&NG — Director
(DIN07302904) (ceased w.e.f 11/05/2017)

(2) Shri A.P. Sawhney, Additional Secretary, MoP&NG - Director (DIN 03359323) (ceased w.e.f
22/06/2017)

(3) Shri Rajan K. Pillai, Chief Executive Officer & Managing Director (DIN 06799503) (ceased w.e.f
01/06/2017)

(4) Smt. Sangita Gairola, Independent Director (DIN 07172316) (ceased w.e.f. 27/03/2018)
(5) ShriS.B.Agnihotri, Independent Director (DIN 03390553) (ceased w.e.f. 27/03/2018)

(6) Shri H.P.S. Ahuja, Chief Executive Officer & Managing Director (DIN 07793886) (appointment
w.e.f.02/06/2017

(7) Shri Rajiv Bansal, Additional Secretary and Financial Advisor, MoP&NG — Director (DIN
00245460) (appointment w.e.f. 18/08/2017)
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Your Board of Directors gratefully acknowledges the valuable guidance and support received from the
Government of India, Ministry of Petroleum and Natural Gas and Oil Industry Development Board.

For and on behalf of the Board

Sd/- Sd/-

(Kiran Vasudeva) (H P S Ahuja)
Director CEO & MD
(DIN# 06419718) (DIN# 07793886)

Date: 15.11.2018
Place: New Delhi
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Annexure — A
FORM NO. MGT-9
EXTRACT OF ANNUAL RETURN

As on the financial year ended on March 31, 2018 [Pursuant to section 92(3) of the
Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014]

.  REGISTRATION AND OTHER DETAILS:

(i) CIN:U63023DL2004GO0OI126973

(i) Registration Date —June 16, 2004

(ii) Name ofthe Company — INDIAN STRATEGIC PETROLEUM RESERVES LIMITED
(iv) Category/Sub-Category ofthe Company—UNLISTED PUBLIC LIMITED COMPANY

(v) Address of the Registered office and contact details — 301, World Trade Centre, 3" Floor, Babar
Road, New Delhi-110001.Tel : 0120-2594661 Fax : 0120-2594643

(vi) Whetherlisted company - No
(vii)) Name, Address and Contact details of Registrar and Transfer Agent, if any —NA

II. ACTIVITIES OF THE COMPANY

Construction of the Strategic Crude Oil Storage Caverns at Visakhapatnam, Mangalore and
Padur, Operating the Caverns and Custody of Crude oil in the caverns.

SI.No. | Name and Description of main NIC Code of the % to total turnover
products/services Product/service of the company
1. Construction, Operation and 43900 --
Maintenance of Crude oil 52109

caverns facilities

lll. PARTICULARS OF HOLDING COMPANY

SI.No. [Name and Address of PAN No. | Holding/Subsidi % of Applicable
the Company ary/Associate | shares held Section
1. Oil Industry Development [ AAAJOO | Holding 100 2(46)
Board 032A
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i) Category-wise Share Holding

Category No. of Shares held at the No. of Shares held at the %

of Shareholders beginning of the year end of the year Change
(Number in Crore) (Number in Crore) during
the
year

Demat|Physical| Total | % of |Demat| Physical| Total | % of
Total Total
Shares Shares

A.Promoters
(1) Indian

a) Individual/ HUF - - - - - - - - -
b) Central Govt - - - - - - - - -
c) State Govt (s) . - - - - - - - -
d) Bodies Corp. NIL | 357.44 [357.44| 100 | NIL | 368.11 |368.11| 100 | 2.99
e) Banks/FlI
f) Any Other..
Sub-total (A) (1):- NIL | 357.44 [357.44| 100 NIL 368.11 |368.11| 100 2.99

(2) Foreign

a) NRlIs - Individuals NIL NIL NIL NIL NIL NIL NIL NIL NIL
b) Other - Individuals - - - - - - - - -
c) Bodies Corp. - - - - - - - - -
d) Banks / FI - - - - - - - - -
e) Any Other....
Sub-total (A) (2):- NIL NIL NIL NIL NIL NIL NIL NIL NIL
Total shareholding of

Promoter (A) = NIL | 357.44 |357.44| 100 | NIL | 368.11 |368.11| 100 2.99
(A)(1)+(A)( 2)

B. Public Shareholding | NIL [ NIL | NIL [ NIL | NL NIL | NIL | NIL | NL
(1) Institutions
a) Mutual Funds - - - - - - - - -
b) Banks/FI - - - - - - . ) )
c) Central Govt - - - - - - - - -
d) State Govt(s) - - - - - - - - -
e) Venture Capital Funds - -
f) Insurance Companies - - - - - - - - -
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Categoary
of Share
Holders

No. of Shares held at the
beginning of the year
(Number in Crore)

No. of Shares held at the
end of the year
(Number in Crore)

%
Change
during
the
year

Demat|Physical| Total

% of
Total

Shares

Demat

Physical | Total

% of
Total
Shares

g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)
Sub-total (B)(1):-
(2) Non-Institutions
a) Bodies Corp.

1) Indian

ii) Overseas

b) Individuals

i) Individual shareholders
holding nominal share
capital upto ¥ 1 lakh

ii) Individual shareholders
holding nominal share
capital in excess of 1
lakh

c) Others (specify)
Sub-total (B)(2):-

Total Public Shareholding
(B) = (B)(1) + (B)(2)

NIL NIL NIL

NIL NIL NIL

NIL

NIL

NIL NIL NIL

NIL NIL NIL

NIL

NIL

NIL

NIL

C. Shares held by
Custodian for GDRs &
ADRs

NIL NIL NIL

NIL

NIL NIL NIL

NIL

NIL

Grand Total (A+B+C)

NIL | 357.44 |357.44

100

NIL 368.11 |368.11

100

2.99
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(ii) Shareholding of Promoters
Sl. | Shareholder’s Shareholding at the Shareholding at the end
No. Name * beginning of the year of the year
No. of % of % of No. of % of % of %
Shares Total Shares Shares Total Shares Change
(In crore)| Shares | Pledged/en | (In crore)| Shares | Pledged/en in
of cumbered of cumbered
the com to total the com to total share
pany shares pany shares holding
during
the year
1 Oil Industry Development Board
Total 357.44 100 NIL 368.11 100 NIL 299

* In addition to Oil Industry Development Board (OIDB), there are six other shareholders of the Company, who are
Nominees of OIDB. The names of other six shareholders are given below:

1)  Mr. Ganesh Chandra Doval
2) Mr.Rajesh Kumar Saini

3) Mr. Girish Chandra

4)  Mrs. JyotiSharma

5) Mr.M.S. Chauhan

6) Mr. Rajesh Mishra

(iii) Change in Promoter’s Shareholding

Sl. Shareholding at the Cumulati\./e
No. beginning of the year Sh.areholdlng
during the year
No. of % of No. of % of
shares total shares total
(Number shares | (Number | shares
in Crore) of the in Crore) | of the
company company
Atthe beginning of the year 357.44 100 357.44 100
Allotment of Shares Allotment of Shares
i) 14/06/2017
2 Crore
ii) 06/09/2017
4.689 Crore
iii) 09/11/2017
1.130 Crore
iv) 22/02/2017
2.850 Crore
Atthe end of the year 368.11 100 368.11 100
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(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of
GDRs and ADRs):

S| Shareholding at the Cumulative
N beginning of the year Shareholding
o. .
during the year
For Each of the Top 10 No. of % of No. of % of
Shareholders shares total shares total
shares shares
of the of the
company company
Atthe beginning of the year NIL NIL NIL NIL
Date wise Increase/Decrease in Shareholding NIL NIL NIL NIL
during the year specifying the reasons for
increase/decrease (e.g. allotment/transfer/
bonus/sweat equity etc):
At the End of the year (or on the date of NIL NIL NIL NIL
separation, if separated during the year)
(v) Shareholding of Directors and Key Managerial Personnel :
S| Shareholding at the Cumulative
N beginning of the year Shareholding
o. .
during the year
For Each of the Directors and KMP No. of % of No. of % of
shares total shares total
shares shares
of the of the
company company
Atthe beginning of the year NIL NIL NIL NIL
Date wise Increase/Decrease in Shareholding NIL NIL NIL NIL
during the year specifying the reasons for
increase/decrease (e.g. allotment/transfer/
bonus/sweat equity etc):
Atthe End of the year NIL NIL NIL NIL
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V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment
Secured Unsecur | Deposits Total
Loans ed Indebted
excluding Loans ness
deposits | (3 InLakh)
Indebtedness at the beginning of the financial year
(i) PrincipalAmount NIL 746.71 NIL 746.71
(ii) Interestdue butnot paid
(iii) Interestaccrued butnotdue
Total (i+ii+iii) NIL 746.71 NIL 746.71
Change in Indebtedness during the financial year
+ Addition NIL NIL NIL NIL
*  Reduction 746.71 746.71
Net Change NIL 746.71 NIL 746.71
Indebtedness at the end of the financial year
(i) Principal Amount NIL NIL NIL NIL
(ii) Interestdue butnot paid
(iii) Interestaccruedbutnotdue
Total (i+ii+iii) NIL NIL NIL NIL
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director
SINo Particulars of Remuneration Name of MD/WTD Name of MD/WTD Total Amount
Shri Rajan K Pillai* Shri H.P.S. Ahuja, <in Lakh
CEO & MD (01.04.2017| CEO & MD*
to 01.06.2017) (02.06.2017 to
31.03.2018)
(1) | Grosssalary
(a) Salary as per provisions contained in 7484 7 56.87 Z61.71
section 17(1) of the Income-tax Act, 1961 (a +b +c) (a +b +c) (a +b +c)
(b) Value of perquisites u/s 17(2) Income-tax
Act, 1961
(c) Profits in lieu of salary under section
17(3) Income- tax Act, 1961
(2) | Stock Option NA NA NA
(3) | SweatEquity NA NA NA
(4) | Commission
- as % of profit NA NA NA
- others, specify...
(5) | Others, please specify NA NA NA
Total (A) 34.84 % 56.87 261.71

Ceiling as perthe Act

% 156.54 Lakh

*Based upon actual debit notes received from the parent company of the officer.
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Sl. | Particulars of Remuneration Name of Directors Total
No Amount
: (T in Lakh)
(1) Independent Directors Smt. Sangita Shri S.B.
Gairola Agnihotri
* Feeforattending board committee meetings 71.08 216 414
e Commission
* Others, please specify
Total (1) ¥1.98 32.16 34.14
(2) Other Non-Executive Directors
» Feeforattending board committee meetings NIL NIL NIL
+ Commission
* Others, please specify
Total (2) NIL NIL NIL
Total (B)=(1+2) 31.98 22.16 2414
Total Managerial Remuneration ¥65.85
Overall Ceiling as per the Act % 156.54
C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD
S| No.| Particulars of Remuneration Key Managerial Personnel
CEO CFO* cs* Total
Amount
Sh.SR. Sh.Gautam (% in Lakh)
Hasyagar Sen
(01.04.17 to|(24.05.17 to
23.05.17) 31.03.18)
(1) | Grosssalary Already
(a) Salary as per provisions contained covered in %6.01 329.59 4163 X77.23
in section 17(1) of the Income-tax |  Table at (a+b +c) (a+b +c) |[(a+b +c)| (a+b +c)
Act, 1961 S.No. A.
b) Value of perquisites u/s 17(2
(b) Income-tax%ct?1961 @
(c) Profits in lieu of salary under
section 17(3) Income-taxAct, 1961
(2) | Stock Option NA NA NA NA NA
(3) | SweatEquity NA NA NA NA NA
(4) | Commission NA NA NA NA NA
- as % of profit
- others, specify...
(5) | Others, please specify NA NA NA NA NA
Total ¥ 6.01 ¥ 29.59 ¥ 41.63 T77.23

*Based upon actual debit notes received from the parent company of the officer.
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VIl. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Type Section of Brief Details Authority Appeal
the Description Penalty/ [RD/NCLT/ made, if
Companies Punishment/ COURT] any (give
Act Compounding Details)
fees
imposed
A. COMPANY
Penalty -- -- -- -- --

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding
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(Annexure-l)

Details of the meeting of the Board Committees and Board and number of meetings attended
by the Directors:

AUDIT COMMITTEE:

The Audit Committee held two meetings in the financial year 2017-18. These meetings were held on
12" May, 2017 and 2™ August, 2017. The Director's attendances at the Audit Committee meetings are
asfollows:

Sl. Members Designation No. of meetings

No. attended in FY 2017-18
1 Shri S. B. Agnihotri Chairman 2

2 Shri Sunjay Sudhir Member 2
3 | Smt. Sangita Gairola Member 2

NOMINATION AND REMUNERATION COMMITTEE (NRC):

The NRC held four meetings in the financial year 2017-18. These meetings were held on
7" April, 2017, 12" May, 2017, 2™ August, 2017 and 28" November, 2017. The Director's attendances
atthe Audit Committee meetings are as follows:

SI. Members Designation No. of meetings

No. attended in FY 2017-18
1 Smt. Sangita Gairola Chairperson 4

2 Shri Sunjay Sudhir Member 4

3 Shri S. B. Agnihotri Member 4

CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE:
No meeting of CSR Committee held during the financial year 2017-18.
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BOARD OF DIRECTORS:

The Board of Directors of the Company held five meetings in the financial year 2017-18 as per the
following details:

(
(
(
(
(

\"

)

)
)

iv)

)

2" May, 2017

14" June, 2017

6" September, 2017
9" November, 2017

22" February, 2017

No. of Board
S Name of Directors Designation Meetllngs attended
No. during the year
201718

1 Shri K. D. Tripathi Chairman 5

2 Shri Anant Kumar Singh Director 1
(ceased w.e.f 11/05/2017)

3 Shri A. P. Sawhney .
(ceased w.e.f 22/06/2017) Director 2

4 Shri Rajiv Bansal Director 5
(appointed w.e.f. 18/08/2017)

5 Shri Sunjay Sudhir Director 5

6 Shri Ashish Chatterjee Director 4

7 Shri R. K. Pillai CEO & MD 1
(ceased w.e.f. 01.06.2017) (former)

8 Shri H.P.S. Ahuja
(appointed w.e.f. 02.06.2017) CEO & MD 4

9 Smt. Sangita Gairola Independent 4
(ceased w.e.f. 27/03/2018) Director

10 Shri S B Agnihotri Independent 5
(ceased w.e.f. 27/03/2018) Director
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REVISED INDEPENDENT AUDITOR'S' REPORT

TO THE MEMBERS OF
INDIAN STRATEGIC PETROLEUM RESERVES LIMITED

This revised Independent Auditor's Report is being issued in supersession of our earlier Independent
Auditor's Report dated 19" July, 2018. Revised report is being issued in view of the certain deficiency
as pointed out by C&AG of India in our earlier report. Further, we confirm that there is no change in the
opinion as expressed earlier.

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS Financial Statements of INDIAN STRATEGIC
PETROLEUM RESERVES LIMITED (“the Company”), which comprise the Balance Sheet as at
31%March, 2018, the Statement of Profit and Loss (including other Comprehensive Income) and Cash
Flow Statement and the Statement of Changes in Equity for the year then ended and a summary of the
significant accounting policies and other explanatory information.

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the state of affairs (financial position), profit or loss (financial
performance including other Comprehensive Income) and cash flows and changes in the equity of the
Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards(Ind AS) specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditor's Responsibility
Ourresponsibility is to express an opinion on these Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit of Ind AS financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the Ind
AS financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company's preparation of the Ind AS financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the circumstances.
An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating
the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so
required and give a true & fair view in conformity with the accounting principles generally accepted in
India including the Ind AS, of the state of affairs (financial position) of the Company as at March31,
2018 and its Loss (financial performance including other comprehensive income) and its Cash Flows
and the Changes in Equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

(A) Asrequired by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give inthe Annexure A, a statement on the matters specified in paragraph 3 and 4 of the Order, to
the extentapplicable.

(B) Asrequired by Section 143(3) of the Act, we report that :

(a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit ;

(b) in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books ;

(c) the Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and
Statement of Changes in Equity dealt with by this Report are in agreement with the books of
account;

(d) inour opinion, the aforesaid Ind AS Financial Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act ;

(e) onthe basis of the written representations received from the directors as on 31* March, 2018
taken on record by the Board of Directors, none of the directors is disqualified as on
31* March, 2018 from being appointed as a director in terms of Section 164 (2) of the Act.
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(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate reportin “Annexure B”; and

(g) withrespectto the other matters to be included in the Auditor's Reportin accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of ourinformation and according to the explanations given to us:

(i) the Company has disclosed the impact of pending litigations on its financial
position in its Ind AS financial statements — Refer Note 17.2 to the financial
statements;

(i) the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

(iii) there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(C) As required by directions of C&AG under section 143 (5) of Companies Act 2013,
referto our separate reportin “Annexure C”.

For PURUSHOTHAMAN BHUTANI & CO.
Chartered Accountants
Firm Registration No: 005484N

Sd/-

BINAY KUMAR JHA
Partner

Membership No0.509220

Place : New Delhi
Date : 31.08.2018
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ANNEXURE - A TO THE AUDITOR’S REPORT

The Annexure referred to in paragraph A of the Auditor’'s Report of even date to the members of
INDIAN STRATEGIC PETROLEUM RESERVES LIMITED on the Ind AS financial statements for the
year ended 31% March, 2018, we report that:

(1)

(I1)

()

(IV)

(V)

(V1)

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situations of its fixed assets.

(b) All the fixed assets were not physically verified by the management during the year and
there is no regular program framed for verification of fixed assets by the company, which in
our opinion, is not reasonable having regard to the size of the company and the nature of its
assets.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are
held in the name of the Company except for some acres of Padur land [Refer Note No.-23
(xxiii)]

As per the information furnished, the crude oil inventories at Vishakhapatnam and Manglore

being critical sovereign reserves of government of India have been physically verified by the

management at reasonable intervals during the period. In our opinion, having regard to the
nature and location of stocks, the frequency of physical verification is reasonable.

(a) As per the information furnished, the Company has not granted any loan secured or
unsecured to the companies, firms or other parties covered in the register maintained under
sec 189 of the Companies Act. Thus, paragraph 3(lll) of the order is not applicable to the
Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the company has,
in respect of investments, guarantees, and security provisions, complied with section 185 and
186 of the Companies Act, 2013.

The Company has not accepted any deposits from the public and hence the directives issued
by Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant
provisions of the Act & Companies (Acceptance of Deposits) Rule, 2015 with regard to the
deposits accepted from the public are not applicable .Thus paragraph 3(V) of the order is not
applicable to the Company and hence not commented upon.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under sub-section (1) of section 148 of the
Companies Act, 2013 for the products of the company. Thus, paragraph 3(VI) of the order is
not applicable to the Company and hence not commented upon.
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(VIl) (a) According to the information and explanations given to us and on the basis of our
examination of books of account, and records, the Company has been generally regularin
depositing undisputed statutory dues including Income Tax, Value Added Tax, Work
Contract Tax, Service Tax, Cess, GST and any other Statutory dues with the appropriate
authorities.

(b) According to the information and explanations given to us and as certified by the
management, the following dues of income-tax, sales-tax and royalties have not been
deposited by the Company on account of dispute.

Name of Nature of dues| Amount Period to which Forum where dispute

the statute (T in Lacs) | the amount relates| is pending

Income Tax Income Tax 255.32 AY 2014-15 CIT (A), Delhi

Act, 1961

Income Tax Income Tax 220.09 AY 2015-16 CIT (A), Delhi

Act, 1961

Sales Tax Entry Tax 26.73 F.Y 2010-11 Sales Tax Appellate
Tribunal, Bangalore

Sales Tax Entry Tax 88.47 F.Y 2011-12 Sales Tax Appellate
Tribunal, Bangalore

Sales Tax Entry Tax 93.32 F.Y 2012-13 Dy Comm. Department
of Commercial taxes,
Bangalore

Sales Tax Entry Tax 67.00 F.Y 2013-14 Dy Comm. Department
of Commercial taxes,
Bangalore

Andhra Pradesh|Royalty 11794.95 Up to 31.03.2018 Directorate of Mines

Minor Mineral and Geology, Andhra

Concession Pradesh

Rules 1996

(VIIT) According to the information and explanations given to us, the Company has not taken any
loans either from the financial institutions, banks or from the government and has not issued
any debentures. Thus, paragraph 3(VIIl) of the Order is not applicable to the Company and has
not commented upon.

(IX) The Company did not raise any money by way of initial public offer or further public offer
including debt instruments and term loans during the year. Thus, paragraph 3(1X) of the Order
is not applicable to the Company and has not commented upon.
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(X) Based upon the audit procedures performed and according to the information and

(XI1)

(XIIN)

(XIV)

(XV)

(XVI)

explanations given to us, no fraud on or by the Company has been noticed or reported during
the year.

According to the information and explanation given to us and the books of accounts verified by
us, the Managerial remuneration has been paid or provided in accordance with the requisite
approvals mandated by the provisions of section 197 read with the Schedule V to the
CompaniesAct.

The company is not a NIDHI Company. Accordingly, paragraph 3(XIl) of the Order is not
applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act, where applicable and details of such transactions have been disclosed
inthe Ind AS financial statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the
records of the company, the company has not made any preferential allotment or private
placement of shares or fully or partly paid convertible debentures during the year. Accordingly,
paragraph3(XIV)is not applicable to the Company and hence not commented upon.

According to the information and explanations given to us and as certified by the management
the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, paragraph 3(XV) is not applicable to the Company and hence
not commented upon.

In our opinion the company is not required to be registered under section 45— |A of the Reserve
Bank of India Act, 1934. Accordingly, paragraph (XVI) is not applicable to the Company and
hence not commented upon.

For PURUSHOTHAMAN BHUTANI & CO.
Chartered Accountants
Firm Registration No: 005484N

Sd/-

BINAY KUMAR JHA
Partner
Membership No 509220

Place: New Delhi
Date: 31.08.2018

96



INDIAN STRATEGIC PETROLEUM RESERVES LIMITED (‘)
ANNUAL REPORT -2017-18

ISPRL

ANNEXURE - B TO THE AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 “the Act”

TO THE MEMBERS OF
INDIAN STRATEGIC PETROLEUM RESERVES LIMITED (ISPRL)

We have audited the internal financial controls over financial reporting of INDIAN STRATEGIC
PETROLEUM RESERVES LIMITED “the Company” as of March 31, 2018 in conjunction with our
audit of the Ind AS financial statements of the company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the company
considering the essential components of internal control stated in the guidance note on Audit of
Internal financial control over Financial Reporting issued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on audit
of Internal financial controls over financial reporting the “Guidance Note” and the standards on
auditing as specified under Section 143 (10) of the companies act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of internal financial controls and, both
issued by Institute of Chartered Accountants of India. Those standards and the guidance note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate Internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
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evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that

(1) pertain to the maintenance of records, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with the generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company;

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
Ind AS Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at March 31, 2018, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
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the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For PURUSHOTHAMAN BHUTANI & CO.
Chartered Accountants
Firm Registration No: 005484N

Sd/-

BINAY KUMAR JHA
Partner

Membership No 509220

Place: New Delhi
Date: 31.08.2018
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ANNEXURE - C TO THE AUDITOR’S REPORT

The Annexure referred to in paragraph C of the Auditor’'s Report of even date to the members of
INDIAN STRATEGIC PETROLEUM RESERVES LIMITED on the Ind AS Financial Statements for
the year ended 31* March, 2018, we report that:

(1) According to the information and explanation given to us the Company has facility at three
locations Vizag, Padur & Manglore. Lease deeds have been registered for the locations Vizag,
Padur & Manglore. Title deed in case of Padur land some acres of land is not yet executed in the
name of the company [Refer Note No.23 (xxiv)]

(2) As per information and explanation given to us reporting on waiver/ write off of
debts/loans/interest etc, matteris not relevant to the company.

(3) As perinformation and explanation given to us there is no inventory lying with third party and no
assets have been received as gift/grants from government and other authorities, matter is not
relevant tothe company.

For PURUSHOTHAMAN BHUTANI & CO.
Chartered Accountants
Firm Registration No: 005484N

Sd/-

BINAY KUMAR JHA
Partner
Membership No 509220

Place: New Delhi
Date: 31.08.2018
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SECRETARIAL AUDIT REPORT

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31.3.2018

To,

The Members,

Indian Strategic Petroleum Reserves Limited
301 World Trade Centre,

3" floor, Babar Road,

New Delhi-110001

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Indian Strategic Petroleum Reserves Limited
(hereinafter called the company). Secretarial Audit was conducted in a manner that provided us a
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing our
opinion thereon.

Based on our verification of the Company's books, papers, minute books, forms and returns filed and
other records maintained by the company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretarial audit, We hereby
report that in our opinion, the company has, during the audit period covering the financial year ended
on 31* March, 2018, complied with the statutory provisions listed hereunder and also that the
Company has proper Board-processes and compliance-mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by Indian Strategic Petroleum Reserves Limited (“the Company”) for the financial year
ended on 31*March, 2018 according to the provisions of:

(i) The CompaniesAct, 2013 (the Act) and the rules made there under;
(i) The Securities Contracts (Regulation) Act, 1956 ('SCRA") and the rules made thereunder;
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; N.A

(iv) Foreign Exchange ManagementAct, 1999 and the rules and regulations made thereunder to the
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings; N.A

(v) Thefollowing Regulations and Guidelines prescribed under the Securities and Exchange Board
of IndiaAct, 1992 ('SEBI Act'):-
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The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 : N.A

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
1992:N.A

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009 : N.A

The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999 :N.A

The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008 : N.A

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client: N.A

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009:N.A

The Securities and Exchange Board of India (Buyback of Securities) Regulations,
1998 :N.A

Other applicable laws :

(i) The PetroleumAct, 1934;

(i)  The OilIndustry (Development )Act, 1974;

(iii) The Oilfields Act, 1948;

(iv) Indian ExplosivesAct, 1884

Environmental Laws :

(i)  The Water (Prevention and Control of pollution) Act, 1974

(i)  TheAir (Prevention and Control of pollution) Act, 1981

(i)  The Environment (Protection)Act, 1986

(iv) Hazardous Wastes (Managementand handling) Rules, 1989

MiscActs:

(i)  Sexual harassment of women at workplace (Prevention, Prohibition and
Redressal)Act, 2013

We have relied on the representations made by the Company and its officers for systems and
mechanism formed by the Company for compliances under other applicable laws and also
reporting done to the Board through Agenda papers

We have also examined compliance with the applicable clauses of the following:

(I) Secretarial Standards issued by The Institute of Company Secretaries of India.
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(i) The Listing Agreements entered into by the Company with Stock Exchange(s) : N.A

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned above.

We further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,
Non-Executive Directors and Independent Directors. The changes in the composition of the Board of
Directors that took place during the period under review were carried out in compliance with the
provisions of the Act, and during the period Shri Satish Balram Agnihotri (DIN 03390553) and
Smt Sangita Gairola (DIN 07172316) retired on 27-3-2018

Adequate notice along with detailed agenda is given to all directors and a system exists for seeking
and obtaining further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

As per the minutes maintained by the Company for the Board/Committee and shareholders meetings,
we noticed that all decisions were approved by the respective Board/Committee and shareholders
without any dissent note.

We further report that there are adequate systems and processes in the company commensurate with
the size and operations of the company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

We further report that during the audit period the company has not undertaken events/action having a
major bearing on the company's affairs in pursuance of the above referred laws, rules, regulations,
guidelines, standards, etc. referred to above.

For S. N. AGRAWAL & CO.
Company Secretaries

Sd/-
(SATYA NARAIN AGRAWAL)
Practising Company Secretary
(C. P. No.:3581)
Place : Noida
Date : 18.05.2018
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To,

The Members,

Indian Strategic Petroleum Reserves Limited
301 World Trade Centre

3"“floor, Babar Road

New Delhi-110001

Ourreport of even date is to be read alongwith this letter.

(1) We have not conducted any business and/or financial audit of the Company and the figures
mentioned by the company are assumed to be true.

(2) We have expressed no opinion on any matters pertaining to marketing, operations, technical
services, tax, commercial or financial and accounting of the Company.

(3) We have assumed the authenticity of all signatures, originality and completeness of all the
documents provided to us, and further which were not in originals, to be in conformity with its
corresponding original.

(4) We have followed the audit practices and process as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification was
done ontest basis to ensure that correct facts are reflected in secretarial records. We believe that
the processes and practices we followed provide a reasonable basis for our opinion.

For S. N. AGRAWAL & CO.
Company Secretaries

Sd/-
(SATYA NARAIN AGRAWAL)
Practising Company Secretary

(C. P. No.:3581)
Place : Noida
Date:18.05.2018
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List of documents verified

(1)
(2)
(3)

(4)

9)

Revised Memorandum of Association and Revised Articles of Association

Annual Report for the financial year ending on 31* March, 2017.

Minutes of the meetings of the Board of Directors, Audit Committee of the Board, Nomination
and Remuneration Committee, CSR Committee, Independent directors meeting along with their
respective attendance registers, held during the financial year under audit.

Minutes of General Body Meeting held during the financial year under the audit.

Statutory Registers viz.

- Register of Directors & KMP

- Registeroftransfers

- Register of members

Agenda papers submitted to all the directors/members for the Board Meetings and Committee
Meetings.

Declarations received from the Directors of the Company pursuant to the provisions of section
184 of the CompaniesAct, 2013.

All e-forms filed by the Company, from April, 2017 to March 31, 2018, under applicable
provisions of the Companies Act, 2013 and attachments thereof during the financial year under
audit.

Licence to store LPG gas in pressure vessels valid upto 30.09.2022 for Mangalore location.

(10) Consent for discharge of effluents under Water (Prevention and Control of Pollution) Act, 1974

and emission under the Air (Prevention and Control of Pollution) Act, 1981 for Mangalore facility
valid till 30.06.2021.

(11) No objection certificate for height clearance from Airports Authority of India for facility at

Mangalore valid upto 26.04.2021.

(12) Constitution of ICC under the Sexual Harassment of Women at the workplace (Prohibition,

Prevention and Redressal) Act, and Annual Return filed under the Act for the period 01.01.2017 -
31.12.2017.

For S. N. AGRAWAL & CO.
Company Secretaries

Sd/-

(SATYA NARAIN AGRAWAL)
Practising Company Secretary
(C. P. No.:3581)
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INDIAN STRATEGIC PETROLEUM RESERVES LIMITED
BALANCE SHEET AS AT MARCH 31, 2018 Zin lakhs
Particulars Note | As At 31st March, | As At 31st March,
2018 2017
(I) | ASSETS
Non-Current Assets
(A) Property, Plant & Equipment 2 1,77,796.75 1,83,257.46
(B) Capital Work in Progress 2.1 1,55,373.12 1,562,106.27
(C) Intangible Assets 2.2 4,450.00 -
(D) Einancial Assets
Loans 3 789.65 577.63
(E) Income tax Assets (Net) 116.97 105.18
(F) Other Non Current Assets 4 12,710.51 16,506.57
Sub Total 3,51,236.99 3,52,553,10
()| Current Assets
(A) Financial Assets
(i) Cash and cash equivalents 5 1,617.91 1,747.80
(i) Other Financial Assets 6 2,869.05 1,059.18
(B) Other Current Assets 7 509.64 2,718.77
Sub Total 4,996.60 5,525.75
TOTAL 3,56,233.59 3,58,078.85
EQUITY AND LIABILITIES
(I) | Equity
(A) Equity Share Capital 8 3,68,106.47 3,57,437.47
(B) Other Equity 9 (16,595.39) (10,587.47)
()| Share Application Money Pending Allotment 431.00 -
Sub Total 3,51,942.07, 3,46,849.99
(| LIABILITIES
Non-Current Liabilities
(A) Financial Liabilities
Other Financial Liabilities 10 19.68 13.54
Sub Total 19.68 13.54
(IV)| Current Liabilities
(A) Financial Liabilities
(i) Borrowings 1 - 746.71
(i) Trade Payables 12 1,961.71 6,156.51
(iii) Other Financial Liabilities 13 2,164.38 706.39
(B) Other Current Liablities 14 145.74 3.605.70
Sub Total 4,271.84 11,215.31
TOTAL 3,56,233.59 3,58,078.85
Significant Accounting Policies 1
Notes on Accounts 2-23
Notes referred above form an integral part of the Balance Sheet
As per our report of even date attached
For Purushothaman Bhutani & Company For and on behalf of the Board of Directors
Chartered Accountants
FRN 005484N
Sd/- Sd/- Sd/-
(CA Binay Kumar Jha) (AShiSh Chatterjee) (HPS Ahuja)
Partner Director CEO & MD
Membership No. 509220 DIN : 07688473 DIN : 07793886
Sd/- Sd/-
(Gautam Sen) (Arun Talwar)
Place : New Delhi CFO Company Secretary
Date : 19.07.2018

107




INDIAN STRATEGIC PETROLEUM RESERVES LIMITED
ANNUAL REPORT -2017-18

ISPRL
INDIAN STRATEGIC PETROLEUM RESERVES LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2018 Zin lakh
in lakhs
For the Year For the Year
Particulars Note Ended 31st Ended 31st
March,2018 March,2017
INCOME
Interest Income 21.98 8.21
Other Income 3.92
Total Income 25.90 8.21
EXPENSES
Depreciation 15 5,526.03 4,122.98
Other expenses 496.54 470.46
Total Expenses 6,022.57 4,593.44
Loss Before Tax (5,996.67) (4,585.23)
Tax Expense:
Current Tax - -
Deferred Tax - -
Loss for the year (5,996.67) (4,585.23)
Other Comprehensive Income - -
Total Comprehensive Income for the year (Comprising Profit/(Loss) and (5,996.67) (4,585.23)
Other Comprehensive Income for the year)
Earning per Equity Share (Par Value of Rs.10/ each) 16
(i) Basic ( (
(i) Diluted
Significant Accounting Policies 1
Notes on Accounts 2-23
Notes referred above form an integral part of the Statement of Profit and Loss
As per our report of even date attached
For Purushothaman Bhutani & Company For and on behalf of the Board of Directors
Chartered Accountants
FRN 005484N
Sd/- Sd/-
Sd/- (Ashish Chatterjee) (H.P.S. Ahuja)
(CA Binay Kumar Jha) Director CEO & MD
Partner DIN : 07688473 DIN : 07793886
Membership No. 509220 Sd/- Sd/-
(Gautam Sen) (Arun Talwar)
CFO Company Secretary
Place : New Delhi
Date : 19.07.2018
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INDIAN STRATEGIC PETROLEUM RESERVES LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2018
Zin lakhs
Sr. . As at As at
No. Particulars 31st March 2018 | 31st March 2017
(A) CASH FLOW STATEMENT FROM OPERATING ACTIVITIES
Net Profit Before Taxation (5,996.97) (4,585.23)
Adjustments for :-
Depreciation 5,5626.03 4,122.98
Interest Income (21.98) (8.21)
Operating Profit Before Working Capital Changes (492.62) (470.46)
Adjustments for :-
(Increase)/ Decrease in Financial & Other Assets 3,983.30 2,307.88
Increase/(Decrease) in Liabilities & Provisions (6,190.63) 1,174.33
Net Increase/(Decrease) in Working Capital (2,207.33) 3,482.21
Cash Generated from Operations (2,699.95) 3,011.75
Direct Taxes Paid (Net of Refunds) (11.78) (7.98)
Total Cash Flow from Operation (A) (2,711.73) 3,003.77
(B) CASH FLOW FROM INVESTING ACTIVITIES (Cr.)
Purchase of Fixed Assets/ CWIP (3,332.18) (15,538.38)
Disposal of Fixed Assets - 333.99
Purchase of Intangible Assets (4,450.00) -
Interest Received 21.98 8.21
Net Cash Used in Investing Activities (B) (7,760.20) (15,196.18)
(C) CASH FLOW FROM FINANCING ACTIVITIES (Cr.)
Proceeds from issue of Share Capital 11,100.00 13,054.99
Stamp Duty on Issue of Share Capital (11.25) (24.32)
Short Term Borrowings (746.71) 559.17
Net Cash From Financing Activities (C) 10,342.04 13,589.84
(D) Net Increase/ Decrease in Cash & Cash Equivalents (A-B+C) (129.89) 1,397.43
Opening Balance of Cash & Cash Equivalents (1,747.80) (350.37)
Closing Balance of Cash & Cash Equivalents 1,617.91 1,747.80
As per our report of even date attached
For Purushothaman Bhutani & Company For and on behalf of the Board of Directors
Chartered Accountants
FRN 005484N
Sd/- Sd/- Sd/-
(CA Binay Kumar Jha) (Ashish Chatterjee) (H.P.S. Ahuja)
Partner Director CEO & MD
Membership No. 509220 DIN : 07688473 DIN : 07793886
Sd/- Sd/-
) (Gautam Sen) (Arun Talwar)
Place : New Delhi CFO Com s t
pany Secretary
Date : 19.07.2018
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INDIAN STRATEGIC PETROLEUM RESERVES LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2018

a. Equity share capital % in lakhs
Particulars As at March 31, As at March 31,
2018 2017
Balance at the beginning of the reporting period 3,57,437.47 3,41,882.47
Changes in equity share capital during the year 10,669.00 15,555.00
Balance at the end of the reporting period 3,68,106.47 3,57,437.47
b. Other equity ¥ in lakhs
Particulars Total
Reserves & Surplus
Retained earnings
Balance at April 1, 2016 (5,977.92) (5,977.92)
Profit / (Loss) for the year (4,585.23) (4,585.23)
Stamp Duty on Share Issued (24.32) (24.32)
Other comprehensive income for the year - -
Balance at March 31, 2017 (10,587.47) (10,587.47)
Profit / (Loss) for the year (5,996.67) (5,996.67)
Stamp Duty on Share Issued (11.25) (11.25)
Other comprehensive income for the year - -
Balance at March 31, 2018 (16,595.39) (16,595.39)

As per our report of even date attached

For Purushothaman Bhutani & Company

Chartered Accountants
FRN 005484N

Sd/-

(CA Binay Kumar Jha)
Partner

Membership No. 509220

Place : New Delhi
Date : 19.07.2018

For and on behalf of the Board of Directors

Sd/- Sd/-

(Ashish Chatterjee) (H.P.S. Ahuja)
Director CEO & MD

DIN : 07688473 DIN : 07793886

Sd/- Sd/-

(Gautam Sen) (Arun Talwar)

CFO Company Secretary
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INDIAN STRATEGIC PETROLEUM RESERVES LIMITED

Notes Forming Part Of The Financial Statements

Note No. 2.1 :Capital Work In Progress

“Z in lakhs
Particul AS At 31st March, AS At 31st
artieuiars 2018 March, 2017
Phase-|
-Vishakhapatnam Cavern Storage Project Opening Balance - 98.30
Add : Additions During the Year - -
Less: Capitalized During the Year - (98.30)
Closing Balance - -
-Padur Cavern Storage Project Opening Balance 1,50,106.27 1,41,958.53
Add : Net Additions During the Year 5,266.85 8,147.74
Less: Capitalized During the Year - -
Closing Balance 1,55,373.12 1,50,106.27
-Mangalore Cavern Storage Project Opening Balance 2,000.00 1,00,312.59
Add : Additions During the Year - 17,310.18
Less: Capitalized/Transfer During the Year 1 (1,15,622.77)
Less:- Transfer to Intangible assets (ROU) (2,000.00) -
Closing Balance - 2,000.00
Total (Capital Work In Progress) 1,55,373.12 1,52,106.27
INDIAN STRATEGIC PETROLEUM RESERVES LIMITED
Notes Forming Part Of The Financial Statements
Note No. 2.2 - Intangible assets
Intangible Assets (ROU for Pipeline)
As on As on
Particulars 31 March, 2018 31 March, 2017
‘T in lakhs ‘T in lakhs
Gross Block as on beginning of the year - -
IAddition/Transfer from other assets during the year 4,450.00 -
Disposal/Deductions/Transfer/Reclassification - -
Gross Block as at end of the year 4,450.00 -
IAmortization as at beginning of the year - -
IAmortization during the year - -
Disposal/Deductions/Transfer/Reclassification - -
IAmortization as at end of the year - -
Net Block 4,450.00 -
Note (1):-Breakup of ROU
ROU 42" Pipeline Padur 2,450.00
ROU 48" Pipeline Mangalore 2,000.00
Note (2):-
ROU for pipeline are acquired on perpetual basis, hence no amortization is being provided.
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Note No.3 - Loans

“T in lakhs
AS At 31st March, | AS At 31st March,
Particulars 2018 2017
(Unsecured considered good at amortised cost)
Security Deposits 789.65 577.63
TOTAL 789.65 577.63
Note No. 4 - Other Non Current Assets
‘T in lakhs
AS At 31st March, | AS At 31st March,
Particulars 2018 2017
(Unsecured considered good)
Balances with Government- CENVAT credit receivable, - 1,064.55
lJAdvance Against Padur land - 342.15
lJAdvance towards ROU & Others 2.25 2,350.00
Mobilisation Advance to Suppliers/ Contranctors - 133.26
Prepaid Rental (For Leasehold Land) 12,708.26 12,616.61
TOTAL 12,710.51 16,506.57
Note No.5 - Cash & Cash Equivalent
‘T in lakhs
AS At 31st March, | AS At 31st March,
Particulars 2018 2017
Bank Balances:
In Current Accounts 1,617.90 1,747.60
Cash Balances:
Cash -in hand 0.00 0.20
TOTAL 1,617.91 1,747.80
Note No. 6 - Other Financial Assets
“T in lakhs
AS At 31st March, | AS At 31st March,
Particulars 2018 2017
(Unsecured considered good at amortised cost)
O&M Expenses Vizag Receivable From GOI 2,332.57 869.32
lJAdvances recoverable in cash or kind 536.48 189.86
TOTAL 2,869.05 1,059.18
Note No. 7 - Other Current Assets
‘T in lakhs
AS At 31st March, | AS At 31st March,
Particulars 2018 2017
(Unsecured considered good)
Prepaid Expenses 0.33 6.28
lJAdvance against Stamp Duty on Shares 12.34 3.59
JAmount recoverable from Mangalore SEZ - 2,230.14
Prepaid Rental (For Leasehold Land) 493.11 476.47
Others 3.86 2.29
TOTAL 509.64 2,718.77
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|INDIAN STRATEGIC PETROLEUM RESERVES LIMITED
Notes Forming Part Of The Financial Statements
Note No. 8 Share Capital
“T in lakhs
As at 31 March, 2018 As at 31 March, 2017
Particulars Number of Number of
Amount Amount
shares shares
Equity Share Capital
(a) Authorised
Equity shares of Rs. 10/- each. 3832560000| 3,83,256.00 |3832560000 3,83,256.00
(b) Issued, Subscribed and Fully Paid up
Equity shares of Rs. 10/- each. 3681064670| 3,68,106.47 |3574374670 3,57,437.47

Notes:

(i) Reconciliation of the number of equity shares:

Particulars As at 31 March, 2018 As at 31 March, 2017
Equity shares of Rs. 10/- each.
Opening Balance 3574374670 3418824670
Shares Issued 106690000 155550000
Shares bought back - -
Closing Balance 3681064670 3574374670

(ii) Details of shareholders holding more than 5% shares:

As at 31 March, 2018

As at 31 March, 2017

Number of |% holding in| Number of | % holding in
Name of shareholders shares held |[that class of|shares held| that class of
shares shares
Equity shares of Rs. 10/- each.
Oil Industry Development Board, New 3681064670 100%|3574374670 100%
Delhi and its nominees
TOTAL 3681064670 100%|3574374670 100%

(iii) Terms/Rights attached to equity shares

The company has only one class of equity shares having par value of 10 each and is entitled to one
vote per share. The dividend proposed by Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting. In the event of liquidation of the corporation, the
holders of equity shares will be entitled to receive the remaining assets of the company in proportion to
the number of equity shares held

(iv) For the period of preceeding five years as on the Balance Sheet date, the :

(a) Aggregate nos of class of shares allotted as fully paid up persuant to contract (s) without payment
being recived in cash

(b) Aggregate nos of class of shares allotted as fully paid up by way of bonus shares

(c ) Aggregate nos of shares and class of shares bought back

NIL

NIL

NIL
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INDIAN STRATEGIC PETROLEUM RESERVES LIMITED
Notes Forming Part Of The Financial Statements
NOTE NO.9 - Other Equity
% in lakhs,
Particulars AS At 31st March,
AS At 31st March, 2018, 2017
Balance of Retained Earnings:
Balance brought Forward from Last Year's Accounts (10,587.47) (5,977.92)
Less: Stamp Duty on Share Issued (11.25) (24.32)
Less: Loss for the year (5,996.67) (4,585.23)
TOTAL (16,595.39) (10,587.47)
NOTE NO. 10 - Other Financial Liabilities (At Amortized Cost)
% in lakhs,
Particul AS At 31st March,
articulars AS At 31st March, 2018 2017
Deposits/ Retention from Suppliers/ Contractors 19.68 13.54
TOTAL 19.68 13.54
NOTE NO.11 - Borrowings (At Amortized Cost)
"% in lakhs|
Particulars AS At 31st March,
AS At 31st March, 2018, 2017
Unsecured Short Term Loans From OIDB * - 746.71
TOTAL - 746.71
* Unsecured short term loan from OIDB is interest free
NOTE NO. 12 - Trade Payables
T in lakhs,
Particulars AS At 31st March,
AS At 31st March, 2018, 2017
i) Dues of Micro & Small Enterprises - -
ii) Dues to others 1,961.71 6,156.51
TOTAL 1,961.71 6,156.51
NOTE NO.13 - Other Financial Liabilities (At Amortized Cost)
"% in lakhs|
Particulars AS At 31st March,
AS At 31st March, 2018, 2017
(At amortised cost)
Deposits from Suppliers/ Contractors 2,164.38 706.39
TOTAL 2,164.38 706.39
NOTE NO.14 - Other Current Liabilities
"% in lakhs,
Particulars AS At 31st March,
AS At 31st March, 2018, 2017
Statutory Dues 35.85 162.21
Payable to HPCL Vizag 97.28 97.27
Others 12.61 3,346.23
TOTAL 145.74 3,605.70
Note No. 15 - Other Expenses
% in lakhs
. For the
Particulars For the Year |Year Ended
Ended 31st March, |31st March,
2018 2017
Lease Rent (Leasehold Land) 493.11 469.93
Office Expenses 3.42 0.53
TOTAL 496.54 470.46
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Indian Strategic Petroleum Reserves Limited
Notes forming part of the Financial Statements

Note 16 Disclosures of EPS under Indian Accounting Standards -33

Note Particulars For the year For the year ended
ended 31 March, 2017
31 March, 2018
% in lakhs % in lakhs
Earnings per share
(i) Basic
Profit/ (Loss) for the year attributable to the equity shareholders (5,996.67) (4,585.23)
Weighted number of equity shares Outstanding 3,624,014,232 3,499,136,215
Par value per share 10.00 10.00
Loss per share from continuing operations - Basic (0.17) (0.13)
(i) Diluted
Profit/ (Loss) for the year attributable to the equity shareholders (5,996.67) (4,585.23)
Weighted number of equity shares Outstanding- For Diluted 3,628,324,232 3,574,375,014
Par value per share 10.00 10.00
Loss per share, from continuing operations - Diluted (0.17) (0.13)
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Indian Strategic Petroleum Reserves Limited
Notes forming part of the Financial Statements
Notes-17 Commitments and Contingencies

171 |Leases
Operating Lease - as lessee

(U] operating leases payable as per the rentals stated in the respective lease agreements

Lease Rentals charged to the Statement of profit and loss/Fixed assets and maximum obligations on long term non-cancellable

Xlin lakhs

(ii) |Lease Rentals for Non-Cancellable operating leases 31-Mar-18 31-Mar-17

Lease rentals recognized during the year 6.95 373.36
Future Lease Obligations

- Within one year 6.95 6.95

- After one year but not more than five years 27.82 27.82

- More than five years 180.10 187.05

17.2 |Contingent liabilities and commitments (to the extent not provided for)
Particulars

(A) Contingent liabilities

Claims against the company not acknowledged as debts amounting to ¥ 102853.95 Lac (2017: ¥ 43411 Lac) comprising of
a) Disputed demands of Income Tax ¥ 475 Lac (2017: % 526 Lac)

b) Disputed Demand of Royalty by Department Of Mines and Zoology ¥ 11794.95 Lac (2017:% 10493 Lac)
various sites for which cases are pending with Arbitrators

paid / adjusted.
f) Disputed demands of CST Reimbursement & Green Belt ¥ 611 Lac (2017: ¥ 611 Lac)
g) Disputed demands of Entry Tax ¥ 276 Lac (2017: ¥ 281 Lac)

(B) Capital Commitments

c) Disputed claims by the contractors for ¥ 86997 Lac (2017: % 28800 Lac ) rejected by EIL on account of projects undertaken on

d) Disputed claims for Utilization of ROU by the MSEZL for % 2700 lacs (2017: ¥ 2700 Lac ) after adjusting the amount of ¥ 2000 lacs

Estimated amount of contracts remaining to be executed on capital account and not provided for ¥ 7369 Lac (2017: ¥ 10278 Lac)
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Indian Strategic Petroleum Reserves Limited

Notes forming part of the Financial Statements

NOTE NO.18 RELATED PARTY

DISCLOSURES

Particulars

Related party disclosure, as required by Ind AS 24, is as below:

Details of related parties:

Description of relationship

Names of related parties

Holding Organisation

Oil Industry Development Board (OIDB) holding 100% equity in the Company

Key Management Personnel
(KMP)

(1) Shri HPS Ahuja, CEO & MD is entrusted under the Articles of Association of
the Company with the day to day management of the affairs of ISPRL. He has
been inducted as MD w.e.f. 02.06.2017. (2) Mr Gautam Sen, CFO on deputation
from IOCL w.e.f 24.05.2017 (3) Mr Arun Talwar, Company secretary on
deputation from IOCL.

Board of Directors (Ex-Officio)

Shri K.D Tripathi, Chairman (w.e.f 17.07.2015)

Shri Rajiv Bansal, Director (w.e.f 01.08.2017)

Shri Sunjay Sudhir, Director (w.e.f 27.12.2016)

Shri Ashish Chatterjee, Director (w.e.f 27.12.2016)

Independent Directors

Smt.Sangita Gairola, Director (w.e.f. 28.03.2015 upto 28.03.2018)

Shri Satish Balram Agnihotri , Director (w.e.f. 28.03.2015 upto 28.03.2018)

The following transactions were carried out with related parties :

(ii)

(iii)

U]

(% in lakhs)
KMP Remunerations For year ending on For year ending on
(Based on debits note 31st March 2018 31st March 2017
reecived from respective
parent company)
CEO&MD 61.71 20.04
CFO 35.60 35.77
CS 41.63 32.18
Total 138.94 87.99
Holiding Company (OIDB)
Allottment of Shares 10,669.00 15,555.00
Loan Repayment 162.48 834.52
Reimbursement of expenses 33.85 23.42
Total 10,865.33 16,412.94
Sitting Fees of 414 5.58
Independent Directors
Grand Total (i) + (ii)+(iii) 11,008.40 16,506.51

as on 31.03.2017.

Board of Directors are appointed by Ministry of Petroleum & Natural Gas, Government of India.
Remuneration to Board of Directors is Nil as on 31st March,2018 as against the Nil expenses for the same

Balances outstanding with related parties:

(X in lakhs)
As on 31st March 2018 As on 31st March
2017
Holiding Company (OIDB)
Share application pending 431.00

allottment

Loan Taken Outstanding - 725.48

Payble for Reimbursement of - 21.23
expenses

Total 431.00 746.71
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Indian Strategic Petroleum Reserves Limited
Notes forming part of the Financial Statements

1)

2)

NOTE NO. 19 SEGMENT REPORTING

Company is creating storage assets for soverign reserves of crude oil of Government of India and is
also maintain of such assets, This is considered to constitute on single primary segment

Geographical information is not applicable as all operation of the Company is within India

Indian Strategic Petroleum Reserves Limited
Notes forming part of the Financial Statements

1)

2)

Note No.20 FINANCIAL INSTRUMENTS
Financial instruments by category

The management assessed that Fair Value of Cash & Cash Equivalents, Other Current Financial
Assets, Trade Payables, Short Term Borrowings and Other Current Financial Liabilities
approximate their carrying amounts.

The fair value of the financial assets and liabilities is included at the amount at which the instrument
could be exchanged in a current transaction between willing parties, other than in a forced or
liquidation sale.

Considering above disclosure with regard to the Fair Value Hierarchy is not applicable.
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Note No.21 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

1 Financial risk factors

The Company's activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The Company's primary focus is
to foresee the unpredictability of financial markets and seek to minimize potential adverse effects on its financial performance. The primary
market risk to the Company is Interest Rate risk.

The Company’s principal financial liabilities comprise trade and other payables & security deposits. The main purpose of these financial
liabilities is to finance the Company’s operations. The Company’s principal financial assets include other receivables,Other Financial
Assets and cash / cash equivalents that derive directly from its operations.

Presently Company is not exposed to a number of any financial risks arising from natural business exposures as well as its use of
financial instruments including market risk relating to interest rate, foreign currency exchange rates. Senior management oversees the
management of these risks with appropriate financial risk governance framework for the Company.

2 Market risk

Market risk is the risk where the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market prices comprise three types of risk: currency rate risk, interest rate risk and other price risks. Financial instruments
affected by market risk include loans and borrowings, deposits, investments, and derivative financial instruments. Foreign currency risk
is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates.
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. Presently company's financial instrument is not exposed to any material market risk.

3 Credit risk

Customer credit risk is managed by each business unit subject to the Company’s established policy, procedures and control relating to
customer credit risk management. Credit quality of a customer is assessed based on an extensive analysis and outstanding customer
receivables are regularly monitored. Presently there are no trade receivables.

Liquidity risk
Company monitors its risk of a shortage of funds diligently. The Company seeks to manage its liquidity requirement by maintaining
access to short term borrowings from holding Company.

The table below provides details regarding the contractual maturities of significant financial liabilities as of March 31, 2018:

(X in lakhs)
Particulars Less than 1 year 1-2 years 2-4 years  4-7 years Total
Borrowings - - - - -
Trade payables 1,961.71 - - - 1,961.71
Other financial liabilities 2,164.38 19.68 - 2,184.06
Total 4,126.09 19.68 - - 4,145.77

The table below provides details regarding the contractual maturities of significant financial liabilities as of March 31, 2017:

(% in lakhs)
Particulars Less than 1 year 1-2 years 2-4 years  4-7 years Total
Borrowings 746.71 - - - 746.71
Trade payables 6,156.51 - - - 6,156.51
Other financial liabilities 706.39 13.54 - - 719.93
Total 7,609.61 13.54 - - 7,623.15

Note No.22 CAPITAL MANAGEMENT

For the purpose of the Company’s capital management, capital includes issued equity capital and all other equity reserves attributable to the
equity holders. The primary objective of the Company’s capital management is to maximise the shareholder value.

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March,2018 and 31 March,
2017.
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Notes forming part of the Financial Statements
Other Notes-23

23

Others Notes

As on the date of Balance Sheet i.e. 31* March, 2018, the construction activities for Phase | was completed for
Visakhapatnam and Mangalore projects. Padur project related works are under progress. Direct Costs and allocable
costs incurred upto balance sheet date related to project underimplementation is shown under Construction Work In
Progress. Expenses incurred during the year 2017-18 attributable to the project under implementation is transferred
to capital work in progress.

(ii)

Crude Oil received in Visakhapatnam cavern A and Mangalore caverns B are critical soverign reserves. As on date,
filling of the Strategic Cavern at Mangalore & Vizag has been completed. For Visakhapatnam Cavern A total quantity
procured is 10,35,867.01 MT while for Mangalore cavern B, total quantity procured is 7,57,295 MT. As on 31st March
2018, 10,08,164.27 MT of critifcal soverign Crude Oil (Basrah Light) is in custody of ISPRL at Vizag and 7,54,493 MT
of Crude Qil (Iranian Mix) in Cavern B at Mangalore are under custody of ISPRL. Difference in the quantity billed and
quantity received in cavern has been reviewed by committee of officers of Oil Industry. Report of the commitee has
been submitted and same is under review with CEO&MD of ISPRL and Secretary OIDB as directed by Board and
same will be appraised to Board on finalisation of findings.

(iii)

Joint ownership agreement with HPCL in respect of caverns at Visakhapatnam has been signed on 27" April, 2017 .

(iv)

Detailed Feasibility Report for Phase Il projects for 12.5 MMT capacity at 4 places at Rajkot (2.5 MMT), Padur (2.5
MMT), Chandikhol (3.75 MMT) and Bikaner (3.75 MMT) has been completed. Expenditure Finance Committee (EFC)
considered the proposal and has recommended construction of two storages with revised capacities. Prime Minister
Office (PMO) has asked for further review of the proposal. Cabinet note for approval of 6.5 MMT strategic reserves at
two location with revised capacities has been initiated. Cabinet approval for the same is awaited.

(v)

During the year company has reviewed the Input Tax credit (CENVAT) outstanding in the books for ¥ 10.64 crores for
credit related to projects works at Padur. Since there is no certainity of realization this claim, keeping in view the
notification no 3/2011 dated 01.03.11, CENVAT credit has been reversed in current year and same is capitalized as a
part of project cost.

(vi)

For second compartment at Mangalore, Oil storage and Management Agreement was signed with Abu Dhabi National
Oil Company (ADNOC) during F.Y 2016-17. Thereafter a reinstated and amended on 10" Feb, 2018. This agreement
has been approved by the Board.

(vii)

As on 31* March, 2018, the Company’s day to day work is handled by 18 personnel taken on deputation from HPCL
(1), ONGC (4), IOCL (6) , BPCL (5) & MRPL (2) and their Leave salary and Pension contribution is reimbursed on
proportionate basis to their respective parent companies on receipt of claim thereof.

(viii)

Advance recoverable in cash or kind or kind for value to be received including amount due from other companies in
which any director is a director or memberis ¥ NIL (Previous Year- ¥ NIL).

(ix)

The Company has earned ¥ 87.07 Lakhs interest from banks for the balances available in "Sweep-in-Sweep-Out"
accountduring 2017-18 as against ¥ 68.44 lakhs during the year2016-17.

(x)

Presently in Mangalore approx. 22 lakh MT of rock debris is lying . As per the accounting done earlier for ISPRL's
share the value of the rocks lying at Mangalore site was valued at ¥ 3333 lakhs approx, ( as per the rate discovered
through public tender for Padur and same amountis shown as receivable from MSEZL and amount payable to OIDB,
has been reversed during F.Y 2017-18). This is becaue of the fact that reliable measurement of the rock sale value
and its receipt was not establsihed as the contract awarded to M/s Neeraj Cement was terminated due to non
compliance.Same will be accounted for in the accounts once the rates are established , the same will be accounted for
in the year of certainity of its reliasation.

(xi)

Liability for payment to MSEZL towards ROU has been provided during F.Y 2016-17 as approved by the board for initial
payment of ¥ 2000 lakhs pending finalisation of agreement and approval by CCEA. The amount initially approved for
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payment was debited to CWIP during the year 2016-17 and the same was shown payable to MSEZL . During F.Y
2017-18 such liablity has been adjusted/paid with the amount receivable from MSEZL on account of actual sale
proceeds of rock debris at Mangalore. ROU has been treated as Intangible assets as at31* March, 2018 and amount
intially debited to CWIP in this regard has been transfered to Intangible assets consideing the nature of asset
acquired.

(xii) Company has consistently followed the policy of reducing the revenue received on account of interest and sale
proceeds of rock disposal to the project cost . During the year the amount of interest received was I 87.07 lakhs and
receipts from sale of rocks was ¥ Nil.

(xiii) As per approval of the cabinet, O & M expenses of the facilities is to be borne by the Government through GBS. During
the year an expenditure of Rs 1992 lakhs has been received from the Government against the total actual expenditure
of Rs. 4325 lakhs. An amount of Rs. 2333 lakhs is receivable from GOI as on 31.03.2018. The company has also
lodged its claim for recovery of pro-rata O&M expenses from HPCL in respect of 0.3 MMT cavern at Visakhapatnam .
The issue is under consideration with HPCL. O&M expenses is accounted for and claimed on cash basis from
MOP&NG for reimbursement.

(xiv) The total interest and receipts from rock sale reduced from Capital Work in Progress/ project cost from year 2008-09 to
2017-18is ¥2094.51 lakhs.

(xv) Deferred Tax
In the absence of Taxable Income no provision for income tax has been considered necessary. Further, Deferred Tax
Asset has also not been recognized as there is no reasonable certainty with convincing evidence that sufficient future
taxable income will be available against which such Deferred Tax Asset can be adjusted.

(xvi) Dues to Micro and Small Enterprises have been determined as NIL to the extent such parties have been identified in
terms of ‘The Micro, Small and Medium Enterprises Development Act, 2006’ which came into force w.e.f October 2,
2006. Liability in this case is NIL/ insignificant in view of suppliers’ profile of the company.

(xvii) Amount payable / recoverable from Contractors/service providers are subject to confirmation, reconciliation and
consequential adjustments thereof, if any.

(xviii) | The Company has constituted an Audit Committee under section 177 of the Companies Act, 2013 with the following
composition:

Shri S.B. Agnihotri Independent Director* --- Chairman

Smt. Sangita Gairola, Independent Director* ---  Member

Shri Sunjay Sudhir, JS (IC) ---  Member

Tenure of Shri S.B Agnihotri & Smt. Sangita Gairola has been completed on 28.03.2018.

Audit committee has been reconstituted on 4" May, 2018 and present composition of same isas under:
MrRajivBansal - Chairman

MrHP SAhuja - Member

(xix) | Employee Benefits: As on date the Company had no employee on its own payroll and the company’s work is
presently handled by employees on deputation from other companies. Hence the provision of “Employee Benefits” is
notapplicable.

(xx) Company has recognized the Intangible assets of ¥ 24.50 crores during F.Y 2017-18 for the amount paid for ROU
cost (Pipeline at Mangalore-Padur).

(xxi) As per approval of the Cabinet Committee on Economic Affairs (CCEA), the project cost of the three projects

undertaken by ISPRL in Phase | are Visakhapatnam ( ¥ 117835 lakhs), Mangalore ( 122700 lakhs) and Padur
(169300 lakhs). HPCL is Joint Owner of the Visakhapatnam facility. Capital contribution by HPCL is on proportionate
cost sharing basis (HPCL share 0.30 MMT, total cavern capacity 1.33 MMT).
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(xxii) As directed by MoP&NG, main objects of the company have been amended in the Twelveth AGM held on
30" September 2016. Amended main objects are forming part of Note 1 of the financial statements.

(xxiii) As required under additional information pertaining to general instructions for preparation of statements of Profit & loss
(Given in the schedule Il of companies Act, 2013) related to expenditure incurred during F.Y 2017-18 for the audit and
otheritems are as follow:

F.Y 2017-18 (Lakhs in INR) F.Y 2016-17 (lakhs in INR)
Payment to Statutory Auditor
Fees 1.77 1.82
Taxation Matters Nil Nil
Out of Pocket Expenses 0.09 Nil
Other Services Nil Nil
Payment to Internal Auditor
Fees 0.52 0.83
Taxation Matters Nil Nil
Out of Pocket Expenses Nil Nil
Other Services 0.03 0.034
Payment to Secretarial Auditor
Fees 0.36 0.31
Taxation Matters Nil Nil
Out of Pocket Expenses Nil Nil
Other Services Nil Nil

(xxiv) Company has acquired 179.2 acre of land out of which 138.57 acre of land has been registered in the name of ISPRL.
For balance quantity of land, legal title as on the date of Balance Sheet has not been executed in the name of company.

(xxv) Quarrying license from Department of Mines & Geology is required for removal of rock debris. Accordingly, Company
has obtained the quarrying license from Department of Mines & Geology, Government of Karnataka. Tender for
disposal of rock at Padur was awarded to M/s Neeraj Cement during F.Y 2016-17. Cheque given by M/s Neeraj
Cement towards advance deposit as per condition of the tender got dishonoured and hence awarded contract could
not be honoured by the contractor consequently cancelled during F.Y 2017-18 Company has filed a legal case against
the contractor and matter is subjudice.

(xxvi) Shares pending allotment as on the date of Balance Sheet, has been allotted on 4" May, 2018

(xxvii) Previous year's figures have been regrouped/reclassified wherever necessary to correspond with the current year's
classification/disclosure.
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CORPORATE INFORMATION AND SIGNIFICANT ACCOUNTING POLICIES

1. CORPORATE INFORMATION

Indian Strategic Petroleum Reserves Limited was incorporated on 16" June, 2004 by IOCL as its
subsidiary. The entire shareholding of the Company was taken over by Oil Industry Development
Board (“OIDB”) and its nominees on 9" May, 2006.

Indian Strategic Petroleum Reserves Limited (the Company), a wholly owned subsidiary of OIDB, is a
Public Limited Company and incorporated in India having its registered office at 301, World Trade
Centre, 3" Floor, Babar Road, New Delhi-110001 and operational/ functional office is at OIDB
Bhawan, 3" Floor, Plot No. 2, Sector-73, Noida-201301, Uttar Pradesh, The Company is unlisted as
its shares are not listed and traded on Stock Exchanges in India.

The main objects of the Company are:

1. To store sovereign reserves of crude oil of the Government of India or crude oil of such other
entities as Government of India may decide, subject to and in compliances of the following:

The release of core critical sovereign reserves of crude oil from caverns and its replenishment
will be done through an Empowered Committee constituted by the Government.

Provided that the core critical sovereign reserve of Government of India may also be drawn for
crude circulation on account of quality requirement or repairs and maintenance.

2. To carry on the business of storage, handling, treatment, carriage, transport, dispatch, supply,
market, research, advise, consultancy, service providers, brokers and agents, engineering
and civil designers, contractors, wharf ringers, warehouseman, producers, dealers of oil and
oil products, gas and gas products, petroleum and petroleum products, fuels, spirits,
chemicals, liquids of all types and kind and the compounds, derivatives, mixtures,
preparations and products thereof.

The financial statements have been approved for issue in accordance with a resolution of the Board of
directorson 18.07.2018.

NOTE 1A: SIGNIFICANT ACCOUNTING POLICIES
1.1 Basis of Preparation of Financial Statements

The Financial statements are prepared accordance with Ind AS notified under the Companies (Indian
Accounting Standard) Rules, 2015, Companies (Indian Accounting Standards) (Amendment) Rules,
2016 & Companies (Indian Accounting Standards) (Amendment) Rules, 2017 and comply in all
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material aspects with the relevant provisions of the Companies Act'2013 and Companies
(Amendment)Act'2017

The financial statements have been prepared on a historical cost basis.

The financial statements are presented in Indian Rupees ('INR') which is the presentation and
functional currency of the Company and all values are rounded to the nearest lakhs (up to two
decimals) exceptotherwise indicated.

1.2 Revenue Recognition

(i) Interestincomeis recognized on Effective Interest Rate (EIR) method.
(ii) Insurance Claims are accounted on settlement of the claim.

1.3 Property, Plant & Equipment and Intangible Assets:

(i) Property, Plant & Equipment are carried at cost less accumulated depreciation / amortization
and impairment loss, if any. The cost of fixed assets includes cost of acquisition and directly
attributable cost for bringing the assets in an operational condition for their intended use.

(i) An intangible asset is recognized where it is probable that the future economic benefit
attributable to the asset will flow to the Company and the cost of the asset can be measured
reliably. Such assets are stated at cost less accumulated amortization.

(iii) Capital work-in-progress

Capital work- in-progress is carried at cost. Revenue expenses exclusively attributable to
projects incurred during construction period are capitalized

1.4 Depreciation/ Amortization

(i) Depreciation is provided on Straight Line Method as per the useful life specified in Schedule
Il to the Companies Act, 2013 except for, underground cavern the useful life of which is
considered as 60 years based on certification by independent expert.

(ii) Fixed Assets individually costing up to ¥5,000/- are being fully depreciated in the year of
acquisition.

(il Right of use (ROU) with indefinite useful lives are not amortized, but are tested for
impairment annually at the cash-generating unit level. The assessment of indefinite life is
reviewed annually to determine whether the indefinite life continues to be supportable. If not,
the change in useful life from indefinite to finite is made on a prospective basis.
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1.5 Impairment of Assets

Management periodically assesses using external and internal sources whether there is an
indication that an asset may be impaired. Impairment occurs where the carrying value exceeds
the present value of the future cash flows expected to arise from the continuing use of the asset
and its eventual disposal. The impairment loss to be expensed is determined as the excess of the
carrying amount over the higher of the assets net selling price and present value as determined
above. An impairment loss is reversed if there has been a change in the estimate used to
determine the recoverable amount. An impairment loss is recorded only to the extent that assets
carrying cost does not exceed the carrying amount that would have been determined net of
depreciation and amortization, if no impairment loss has been recognized.

1.6 Foreign Currency Transactions

(i) The Company's financial statements are presented in Indian Rupee (') which is also
functional currency of the Company.

(i) Transactions in foreign currency are initially recorded at exchange rates prevailing on the
date of transactions

(iii) Monetary items denominated in foreign currencies (such as cash, receivables, payables etc)
outstanding at the end of reporting period, are translated at exchange rates prevailing on that
date.

(iv) Non-Monetary items denominated in foreign currencies (such as Investment, fixed assets
etc) are recorded at the exchange rates prevailing on the date of the transaction.

(v) Any gains or losses arising due to differences in exchange rates at the time of translation or
settlement are accounted for in the Statement of Profitand Loss.

1.7 Financial instruments
(i) Financial assets:

All financial assets are recognized initially at fair value and subsequently measured at
amortized cost.

(ii) Financial Liabilities:

All financial liabilities are recognized initially at fair value and subsequently measured at
amortized cost.
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(iii) De-recognition
Financial assets is derecognized when right to receive cash flow from the assets expired or at
transfer of the financial assets and such transfers qualify for de-recognition.

Financial liability is derecognized when the obligation under the liability is discharged or
expires.
1.8 Taxesonincome

Income tax comprises current tax and deferred tax. Deferred tax assets and liabilities are recognized
for the future tax consequences of timing differences, subject to the consideration of prudence.
Deferred tax assets and liabilities are measured using the tax rates enacted or substantively enacted
by the balance sheet date. Deferred tax assets are recognized to the extent that it is probable that
taxable profits will be available against which is deductible temporary differences can be utilized.

1.9 Leases

(i) Assets on Operating Lease:- Assets taken on lease under which, all risks and rewards of
ownership are effectively retained by the lessor are classified as operating lease. Lease
payments under operating lease are recognized as expense on accrual basis in accordance
with the terms of respective lease agreements.

(i) Assets on Finance Lease:- Finance leases are capitalized at the commencement of the
lease at the inception date fair value of the leased property or, if lower, at the present value of
the minimum lease payments. Lease payments are apportioned between finance charges
and reduction of the lease liability so as to achieve a constant rate of interest on the remaining
balance of the liability. Finance charges are recognized in finance costs in the statement of
profitand loss, unless they are directly attributable to qualifying assets, in which case they are
capitalized in accordance with Ind AS- 23.

1.10 Provisions, Contingent Liabilities and Contingent Assets (Ind AS-37)

The Company recognizes a provision when there is present obligation as a result of pasteventand itis
more likely than not that there will be an outflow of resources to settle such obligation and the amount
of such obligation can be reliably estimated. Provisions are not discounted to their present value and
are determined based on the management's best estimate of the amount of obligation at the year-end.
These are reviewed at each balance sheet date and adjusted to reflect management's best estimates.

Contingent liabilities are disclosed in respect of possible obligations that have arisen from past events
and the existence of which will be confirmed only by the occurrence or non-occurrence of future
events not wholly within the control of the Company. Contingent liabilities are also disclosed for
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present obligations in respect of which it is not probable that there will be an outflow of resources or a
reliable estimate of the amount of obligation cannot be made.

When there is a possible obligation or a present obligation where the likelihood of an outflow of
resources is remote, no disclosure or provision is made.

Contingent Assets is disclosed where an inflow of economic benefitis probable

1.11 Earnings Per Share

Basic Earnings Per Share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity share outstanding during the period.

For the purpose of calculating Diluted Earnings Per Share, the net profit or loss for the period
attributable to equity shareholders and the number of shares outstanding during the period will be
adjusted for the effects of all dilutive potential equity shares.
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS
OF INDIAN STRATEGIC PETROLEUM RESERVES LIMITED FOR THE YEAR ENDED 31
MARCH, 2018

The preparation of financial statements of Indian Strategic Petroleum Reserves Limited
(ISPRL) for the year ended 31 March, 2018 in accordance with the financial reporting
framework prescribed under the Companies Act, 2013(Act) is the responsibility of the
management of the company. The Statutory Auditors appointed by the Comptroller and
Auditor General of India under Section 139 (5) of the Act is responsible for expressing opinion
on the financial statements under Section 143 of the Act based on independent audit in
accordance with the standards on auditing prescribed under section 143(10) of the Act. This is
stated to have been done by them vide their Revised Audit Report dated 31 August, 2018
which supersedes their earlier Audit Report dated 19 July, 2018.

[, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary
audit of the financial statements of Indian Strategic Petroleum Reserves Limited for the year
ended 31 March, 2018 under section 143 (6)(a) of the Act. This supplementary audit has been
carried out independently without access to the working papers of the statutory auditors and is
limited primarily to inquiries of the statutory auditors and company personnel and a selective
examination of some of the accounting records. The Audit Report has been revised by the
statutory auditor to give effect to some of my audit observations raised during supplementary
audit.

In addition, | would like to highlight the following significant matter unde section 143(6)(b) of
the Act which have come to my attention and which in my view are necessary for enabling a
better understanding of the financial statements and the related audit report:

I. STATEMENT OF PROFIT AND LOSS

As per approval of the Ministry of Petroleum & Natural Gas (April 2015), Operation &
Maintenance (O&M) expenditure on commissioned cavern projects is to be borne by
Government of India (Gol). During the Year 2017-18, ISPRL incurred ¥4,325.51 lakh on
O & M on commissioned caverns of Visakhapatnam and Mangalore. Gol released I 1,992.94
lakhs to ISPRL and the balance amount of ¥2,332.57 lakh has been shown as receivable
from Gol. This amount was actually met by the Company during the year from OIDB Capital /
Project fund.
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The Company had accounted foran amount ¥ 2,332.57 lakh in the books which was yet to be
received from the Gol. The transactions relating to incurring of O&M expenditure of
I4,325.51 lakh and receipt of ¥ 1,992.94 lakh from the Gol has not been accounted for.

This is in contravention of the provisions of Section 2(13) of the Companies Act, 2013 as well
as Memorandum of Association of ISPRL which requires preparation of books of account
considering (i) all sums of money received and expended by a company and matters in
relation to which the receipts and expenditure take place; (ii) all sales and purchases of goods
and services by the company; (iii) the assets and liabilities of the company.

Further, ISPRL has diverted the funds meant for project / capital purpose received from OIBD
in meeting out the O&M related expenditure without proper approval.

BALANCE SHEET
ASSET

2.Non-current Asset
Intangible Asset: ¥4,450.00 lakh (Note No. 2.2)

The above amount does not include the cost of Right of Use (RoU) amounting to
32,418 lakh towards balance payment of RoU to Mangalore SEZ Limited for laying of 48”
pipeline to Mangalore caverns. The total cost of RoU was 4,418 lakh as approved by the
Board.

A review of the financial statements for the year 2017-18 revealed that the Company, while
making partial payment and accounting adjustments of ¥2,000 lakh showed the balance
amount of ¥2,418 lakhs as 'Contingent Liability' in the books of accounts as on 31* March,
2018. However, this is a firm liability with complete certainty of paymentto MSEZL.

Thus, non-recognition of balance RoU cost of 2,418 lakh as a liability for payment has
resulted into under-statement of intangible asset as well as provision of liability by
I 2418 lakh.

For and on behalf of the
Comptroller & Auditor General of India

Sd/-

Guljari Lal

Director General of Commercial Audit &
ex-officio Member Audit Board — Il, Mumbai

Place: Mumbai
Date: 19 September, 2018
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C&AG Comments

ISPRL reply

STATEMENT OF PROFIT AND LOSS

As per approval of Ministry of Petroleum &
Natural Gas (April 2015), Operation &
Maintenance (O&M) expenditure on
commissioned cavern project is to be borne
by Government of India (Gol). During the
Year 2017-18, ISPRL incurred ¥4325.51
lakh on O&M on commissioned caverns of
Visakhapatnam and Mangalore; Gol
released ¥1992.94 lakh to ISPRL and the
balance amount of ¥2332.57 lakh has been
shown as receivable from Gol. This amount
was actually met by the Company during the
year from OIDB Capital / project fund.

The Company had account for an amount of
¥ 2332.57 lakh in the books which was yet
to be received from the Gol. The
transactions relating to incurring of O&M
expenditure of ¥4325.51 lakh and receipt of
¥1992.94 lakh from the Gol has not been
accounted for.

This is the contravention of the provisions of
Section 2 (13) of the Companies Act, 2013
as well as Memorandum of Association of
ISPRL which requires preparation of books
of account considering (i) all sums of money
received and expected by a company and
matters in relation to which the receipts and
expenditure take place; (ii) all sales and
purchases of goods and services by the
company; (iii) the assets and liabilities of the
company.

Further, ISPRL has diverted the funds meant
for project / capital purpose received from
OIDB in meeting out the O&M related
expenditure without proper approval.

It may kindly be noted that all the payments of
ISPRL have been duly recorded in the Books
of accounts in respect of O&M expenses and
the same were certified by Statutory Auditors
of the company; M/s Purushothman Bhutani
& Co. Further, ISPRL submits the Utilization
certificate and other compliance
requirements to MOP&NG from time to time.
Hence, it may be noted that these
transactions were recorded in books of
accounts and being contra items in nature the
same was not reflected in Profit & Loss
Account. However, as advised by the audit,
the same shall be reflected in the Annual
Accounts also from the Financial Year 2018-
19 onwards.

MOP&NG vide their e-mail dated 29"
January, 2018 intimated that RE for the Year
2017-18 of ISPRL has been capped at
%1992.94 lakh by Ministry of Finance. The
O&M expenses of ISPRL for the Financial
Year 2017-18 was ¥4325.51 lakhs. ISPRL
informed MOP&NG that the allocated amount
of ¥1992.94 lakhs will be inadequate to meet
the O&M expenses of the Company.
Accordingly, the same was informed to the
Board of Directors for their views vide agenda
ltem No. 62.11 dated 22™ February, 2018.
The Board directed to seek temporary
interest free financial assistance from OIDB
to the tune of ¥ 27 cores. OIDB vide their
letter No. 04/13/2006-OIDB dated 15" March,
2018 intimated that grant can be considered,
if the specific directions from MOP&NG is
received. Accordingly, ISPRL vide its letter
Ref. ISPRL/FIN/7 dated 17" April, 2018
requested MOP&NG to issues proper
directions to OIDB. The funds were taken
from Capital / Project Account to meet the
O&M expenses as no advance is provided by
MoP&NG for O&M expenses as only
reimbursement of expenses incurred made
after providing utilization certificate. The
funds were refunded to Capital / Project
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account on receipt of funds from MoP&NG.
The operation and maintenance of caverns is
absolutely necessary to ensure functioning of
caverns and proper storage and safety of
crude oil which is the property of Government
of India costing approx. ¥4,275 Crore.

BALANCE SHEET
ASSET

Non-current Asset
Intangible Asset:
No.2.2)

34,450.00 lakh (Note

The above amount does not include the cost
of Right of Use (RoU) amounting to ¥2418
lakh towards balance payment of RoU to
Mangalore SEZ Limited for laying of 48”
pipeline to Mangalore caverns, the total cost
of RoU was %4418 lakh as approved by the
Board.

A review of the financial statements for the
Year 2017-18 revealed that the Company,
while making partial payment and accounting
adjustments of 2000 lakh, showed the
balance amount of 2418 lakh as
'Contingent liability, in the books of accounts
as on 31* March, 2018. However, this firm
liability with completed certainty of payment
to MSEZL.

Thus non-recognition of balance RoU cost of
I2418 lakh as a liability for payment has
resulted into under-statement of intangible
asset as well as provision of liability by
T 2418 lakh.

Liability towards MSEZL in respect of RoU
was discussed in 57" meeting of the Board of
Directors held on 20" March, 2017 vide
Agenda item No. 57.10. After detailed
deliberation, the Board directed that initial
release of payment can be made up to
20 crores as against the total payment of
I44.18 crores. The Boards also directed the
balance payment of ¥24.18 crores is to be
made of in respect of RoU compensation
after ensuring there are savings in other
contractual obligations so that the Approved
Cost by CCEA of 1227 Crores is not
exceeded.

As on 31% March, 2018, final bills/invoices of
the major LSTK contractors were not yet
settled. Hence, it was not clear, whether for
the payment of additional compensation in
respect of RoU to MSEZL would remain
within approved cost of Mangalore Cavern
Projector not.

However, during the current Financial year
i.e. 2018-19, after settlement of invoices/
bills of major LSTK contractors in respect of
Mangalore project, itis clear that the project
cost remains within the approved cost of
31227 crores and ISPRL will books the
balance amount of T24.18 cores as
contingent liability. Hence the balance
amount was treated as Contingent Liability
and suitable disclosure was made for FY
2017-18.
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