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JMUBT Y BT FSITH HSl T TRIETT BT T fIaR0T 3R S UR oigT UIeTd &l RUTe & arer
31 AT, 2022 ®I FATG A a9 & o7 HU & HRIGIVT & ey 7 16841 a1 Rurd Ay uwqa

PRIETT |
fa<fira ufRoms
31 AT, 2022 BT T {9 9 & o1y smuast St & faxiia gl & & faRivd] g9 TR © -
%. 4. faaxor X arg #
31 914, 2022 31 9T, 2021
1 | 9%a crad aReuRmar (qd vd 3r) 373669.45 373685.45
gy« e Jedsrd 48572.24 38575.39
9 srme uRdufran 325097.21 335110.06
2 | B IR I gR|UrrT 37107.95 19342.01
3 | oo e aR|uRRT 10310.29 11834.63
o YREURRI 372515.45 366286.70
4 | dfa wifEt afka o sfaad 325538.41 334051.81
5 | @@ R adH A 582.87 562.12
6 | B A <IAY 46394.17 31672.77
@l QIATY 372515.45 366286.70
ard SR g @rd @t 9q
1 | & 3™ 896.47 860.88
IE e qd @4 10827.80 10650.38
Fafy @ foe 3g @k (1) — (2) -9931.33 -9789.50
X7 || (it 3R )
1 | =R I URAST & oI 99 & QR U< el e 11987.24 10051.30
(F€ MR W) 4 & forg aifm wfed
2 | =R TEd I P IRE [HAT T FI A 835.99 10586.53
T B yrguT |fkd

S —frsare aHiar

Sl GRET FHARTT B & (7Y, AR WIBR 1 Yo a9y yarerd fdfedwer (Tadidl) & Aesd ¥ 5.
33 UAUACI & FCioldh & I & HeR &I v &)+ &1 iy forar o | vadidr sfea
Fehord Ugiierad Roted foffics (SEyddieiRye) 3% H Sfea e Bue foiffics & Uh
WERI® Hul o, ST 09.05.2006 H Tl ST fAdTd drs (RNRMMgSE]) &f Yol a1 dTell eI
U 9 TS |




g e dad &1 g3




dad 83 4 99 & SR glaumsi 1 g

JATHST (M), TGSl §RT AR HIgC R JARIYT




TS THHIRRYS aROT — |

TAURIR HRIPHHA B ARV B T&d, JMSUAUIRTRUA 37 U< el H faemara<=1¥ (1.33 TAYHC)) 3R
deicd H HTAR (1.5 THTHS!) Ud UIGR (2.5 TAYACT) ¥ <1 M UR 5.33 THUAC] &HdT & A1
YT RMh ha=l § ded del Bl (A1 T R DT BT YRT (3T, ST fb 2019—20 B IS 7T &
9.5 fa1l & IRIER 2 | 99 H, WIRd H ded Il Ud UG IcaTal & STHTIT HeR, ol 3R
ATdSI® QI HUfl gRT IRl 8, T TAURIR BRihH & aRU—| & d8d 9917 7T HeR
oA B, IS Y S11ATd & 74 3T & a_TeaR it € |

AT il srerfa faemEra==d, HTR Td UIgR ®I HAT: S, 2015, AFCaR, 2016 3R FHR,
2018 H =1 foham 1T 2 | 39 <1 Giawnstl &I A" HG J4T §IRT 10 BRax, 2019 Bl T DI
FAMUT b T o |

MEUHAYIRNRUS HS DI Ugell IR K 2019 H MEUHUIRIRYS HITAR Dhas | HTAR RB1g=I
Td UgidbHdhed faffice (THIRYITE) @ forg SR foham T off | 39 91 JfdeeR, 2019 H UTgR
Fiaem I 1 e ol THIRYIYS I STRT b I o |

elT® Hhe i &1 Ml /9! Afd, THsiiiieysil B egerdl H Udh JdR—AATA
JMIPR YTt AT & ATedd A Bl Sl 2, aH |l 0 {99, THeigs,; e, T8, i,
TSI STTART; Al2rd, IeT; A, TSI GRel URYE; STEORMI A3 & Aftd e wu H A
=

30 TfereTd b Ue / fhxIU UR oiF 3R 20 TR d& &HdT & ded dd &l bl /ERIg & Jegd o
qITiTe ¥efd &l ail B THI—I9T IR AMSUAUIRIRUS dre gRT MuiRd fAeeral & Tah
afafa gr fifaa forar Simar @ 579w sreradismRes & fFewre 2nficl 81d 8 | dod I & HSRT
P 50 YIS & YUTHIad BT | Teidh STRT R BT FTBR FaR—FATeRT NP R Ut Al &
OT 81T |

d4dex, 2021 9 USRMsNEH # sngsuadiaRua ufafaferisd




DIfTS—19 AR FSTA g1 BT Siebs forAT AR AfRads WR WR dfbsa = gHTfaa o, gien
TR H B T DI FIT BT YA AT IR IR PIs 79dTe Aol o7 | USITaHT ScTal &l d1T |
IR B4 & TR U, RWISARTT 7 ~ATH &A1 UR BT [hAT | 9 BRI el ol Dbl Mgfcl
H gfg g3, e uRomm Ry A1 Y[ e gail [T g1 W) § ded ddl &1 el H§
RTge <1 15 | AISET & dod I Bl DIl BT ™ IS D [oly AR ARBR 7 I hoidh
RsTed BT UrAfiedT & MR IR 4R &1 Aok forar |

R .
: CAVERN AZED S

L)

P ; 4 3

|:1|
|

T L]

A i FaR Sigd (Rerg=wr), gasidieasit 9 Aeiy dad &1 <N foar

IRTd B do BT HHal § ARTaGe BT Y So & folu, YRT IRGR o 9¥ 2020—21 & SR
IROT —| F THAUISIR IR & foTU 3,000 RIS B9 3mdfed fhv |

THYIGASHT < Oal faUoE U=l (SMuHdius), dURige, SMSaivivd, TadiRiive iR
THIRYUTGS Pl THUISTR H T WR+T Bl FATE &l | HTAR Ud UTgR & T8 T 16.37 Mo avd
IR faemaTaT=\ & o1y 0.34 MAfera= SR S At W’ @ T get 16.71 Fferad SRd & @RIg
DI TS ol | FT I AT OR RO HER 3ieT U Hg, 2020 @ GRTH YRI ORE 9 3R AdaR
2020 ¥ Q& BICT AHT H WX 7T o |

AR 2020 H Y bl P H TAferd US$60 Ufd dReT I Jorel H @RI DI A AN
19$ /SR oY | SHD URUTARE™Y WRBR BT HIRA DI 5069 BRI TUI (US$685.11 FAfera=) i <1fer

I B3 |




faemEauay gise W) difds Adrdvor faE

Arse WR whe Rifar




ATZYEYISIRYS Y9 SRITad A faem@m<=9 & &s 3iiad da+d Afsd
® 1T AT SIdl, afea

AT THYIBIRYA AR A SIgadl fga




UsHl® B 9l gHsidr

TSHIE 3R IMEUHUIRTRUS & §Id 10 HRAR!, 2018 DI U FHSIT UR EXTER fhar 137 o, foras
TEHId BT HTAR H T HFTCHE BT STANT FHR Dl AR < T8 | T8I & AR, TSAIH -
JMSTHAURIRYA & HITAR dhaw H o 5.8 AT SRl deal Il Fufed 6T | TeAId 39 dd
T TP ER BT STANT 9RA H 37U UTEDh] Bl a1 MY & wY H B AhdT &, Sidich 2AY
TpIcTeh JATUGT AT XTSI DHIReI B DIRYT Y[ H FIET ST T RN DT qRT R b
Ty SR T ST aTel ¥t Roted & U H 89T | HTeR AeT H 0.75 THUACT UAd & &l
HHTCHE & | STH | U HUTSHE 19 aTdl AeMdt iTal Hu= (TSHId) of fear T g |

UsHI® Hisd :

JMEUAUISIRUS & HISGT HARS USHTTH HSR B ATTATRID AGerIdl Bl 9g & oy, WIRd
RBR - NG 2020 H TSAID ASel & AL BT ARI &I, [STAH D+ BT 50:50 B AR TR
T 50 UfTeTd YOI 3R 50 URrerd aTforiodes, 9 H o] 65:35 & dcel U &I oIl Aahel! & |
S AL H TP U [QAIH 24.02.2022 BT SR fham 77 |

IS TaHI3IRUS gfagrsit &1 arftricas suar

TSP DAY UR, JMSTHYRNRYS H Ugall aTiorfdes WY Bl Fheldrgdd ATgUAUITRTA AR
TEHId & d1d AHSI I 2dl & TFAR 11—13 fGHaR 2019 BT TadRATd, fIemarue=+ &l ar<
TS Hed Al BT T 8,68,000 IRl TS fohal, 3@ 918 USHID - THAURIR W THRIRUITH 3R
JIARAIUE DI dodl Aol DI 20T BT IR TEY Bl AT B AR SHD! WRUTg B |

ATTARIHRT : THIAIRYITA 3R Tad e gRT IS THANRRYA € 6 Sl
AEHS 7 8 Sels, 2021 Bl Teford Ugiierdd Refd (THURIR) & aRUI—| & d8d 99y Y
Uerferad RoTd & e & ATTARNERUT FaTed & folv SUART R & TRardl iR faaR faar ok
Fopr €, foraas A & ffalRad Aol 1 8 —

* JMSUWYIRRUS Pl AMSTAURIRUS & TRU—| & d8d dba-d § GUeld ded dol & a1
FeferRad egaiies ATATERIT BT B BT AT TP ATGUAUIRNRUS DI ATGATITBRIT
fpar AT B |

* BHad DI FHI Al HSROT AT BT 30 Tfaerd AR A7 faeeh Suf=al & 39 3 & A1
Ug / fhe o= <A1 2 s fonedt ot atmura Reafd  dhaie 9 &ed Il & FY0T HeRYT R Ugell
NfABR HRT TRBR BT BT |

o Tft I WSRUT &THdT BT 20 U hed Il Bl fIhT / whig YRS Hhufral of grfl |

MSUHAUIBIRTS 1 TR 2021 H I §RT FATfeld RBIgR TadRiTel Ud UHIARYIVS Dl e
ST AT Y6 R QAT & | 3T, 2021 H WRAR, 2022 Th STRI el AT © —

JMSUAYIRIRTS HITAR A THRIRYTTS Pl —  0.75 THYHA
IS TAYIIRUS fAeRITIed=9 & TadRITTe bl —  0.43 THUHI
39 UHR TAURIITS IR THIIRYITA Pl ol Id g9 / SIRT BRI H bed def bl @RI DT AT

TR 9RA WRBR BT 3319 BRIS TUY Bl o9 AT © | ASUAUIRIRUS o Ped del Bl [dehl A ured
RIS & Y H HRAT TRBR & AR BIY WK H TSTAINR 4900.60 BRIS B! IR STHT B |




L CfTd ded Ol & Dhd- BT I ATTATRINBRIT IS TAUINRTA & o § dhed Il Bl Hi¥ad
AT & 7T I AEdY0T HeR dH1Y ¥ iR A aaranfyes Tfafafery & o & 9 Sew
@ I Aol Grad & |

TS TIFI3MR U aARIT — |

DA JEHSH 7 27 A, 2018 BT &I TAUIRR & oy AT TAUITH Al TSN & Ackard (4
THUHE!) 3R HIlcd & UIgR (2.5 TAUAC!) H &I IMI R 6.5 TAUAC! Incioid Ugiferad Rered
I B & forg @Eﬁ%‘cﬂﬁq@r Wé’rlﬂﬂﬁwmlﬁ%wcmwﬁ?aﬁwaﬂﬁiﬁm
drdTd) Hisel & Tad YRATSTHT Bl o & [y Hgifid Hol & |

RO § YRBIIT 6.5 THYACT WSRYT YRT BIF UR 12 AT D1 IR ded deT Bl SAaeaehel] bl
RT B & foIg, TR HSRUT &\l Jiord @l ST | §9 TBR, Bl ok 9T 21 &1 &t
BT |

8 Ty 2021 &I, Didc ARYATST - A<RAI, AMSAT (4 TATAS) 3R UIGR 1l HAcd (2.5
THUAS)) ¥ gl =ROT & d8d At 8 Tocfoid Ugiferad Roted @ faar 3iR feoig= w)
Tafig Ty IR Gefed ursuarg-l & forv Wi 9 & ded i, fo<, deme= U gxdiaRvl
(STHUHIIIET) MR TR U Holl & & & | T 9§ 2019—20 & IUHRT & TS| & AR T
R BT SHoll JRer | 12 &1 31 gfig 9 1 SHE T |

TR & oIy THT AT WR, MSTHAUIRRUS YR ARGR A Joic Al & ARgH 3 ¥ &1
SATATEVT BT 3R T aR YA STERIEN Bl SIM & 17, 3H Ydbel TRUT Bl dlcll & ATEIH H Al
iell T dTel BT |9 &A1 S | RIIaume! & ddl T FH07T S, I 9RAT 3R Farferd
BT |

ST eI srerfa SEaTd, e &fiR urgR—II, Ffed @ forg yfH arférrgor ufthar i R 2 |
gWQHHFHﬁTQ

NET SRRTFeR 3@re 2021 & faoidar




RTSTHTST AT Bl AN SR H WRIE Y & oy yei yREpR
g HATAI & TSTHINT faumT IR

PIRURT T H DiGad AN JATSH 2021 §RT HURT Ta1d H Icpredl & fog fasiar




ATHTZT

3MYeHT QeI At 31 AT, 2022 BT FAT o<1 ¥ & fory faney amrer o) Rp1Rer 78 aar 2 |
SINRGEI R

foT 99 2021—22 @ SRTE §Y ©IC DI 31 A, 2022 DI FA I a9 @& forg Hul & Rored H
JART IR e AT 7 |

GICEIECANE]

31 AT, 2022 B RAT & JFAR, 3MUDT HUHT = AT ST I DIy ATAl SHT ITHE, Wiha AT
TG 21 [T 8 3R TRIIIR SHd Hae H DIs JereH I TSl 91T 8l ¢ |

rar gdar |fifa

qrS 1 olRIT—URIeT HART BT TS fhan € | 31 Ard, 2022 B ReAfT & FHAR, oi@r usie | o
frfoRad e mfia o -

1. TS sha : 3fegeT

fa. e vd fodiia IaeaR, ueiferad
Td UTdpfad I #Ae / Feed, TSRy

2. gl e SMarad, NUES (SMSRA) ugtferaH S reras|
Td UTdpfad I # 3 er / Feed, TSRy
3. U= YL Uh. gl v

4. P, 31. Td JaY e, AMEUAUIRIRYE
IR Qe §IRT 9T &l 7T 46 &l HT G2 8T A< 99 & SR SIS dSh! Bl R
3R fafdrn sgda—a H TS € |
HIRURT gErfore e (o) afifa

HUAT BT Teh YITAIN I & S U B JgGISC TR ST © | DUl 7 a9 & SR YITHAIN
Tfrfaferat o ors 0T @ 72 fhar & wifd dudt 3 fwe i faiig 9uf & SR ®Is oy =8l

PARTE |

TR AT # 31 A9 2022 9 HfIRIT e onfie o -

1. g1 Se Siaa, SIS (JMeH) Uglfor™ L aTegeT
Td UTdpfad I # e / Feed, TSRy

2. &0 U Ul oy SgeT R rere|

. P1. 3. U9 Y& (e, AT THUIRIRYA
TR Qe §IRT 9T &l 7T 6] @l H&T G2 8T o< a9 & SR ATANI IS Bl HR&T
3R fafdrn sgda—a H TS € |
qrftfe Re &1 frreed

HUT SR, 2013 BT &RT 92(3) AR IR 134(3)(V) & ATAR, BUT 1 31 HE, 2022 AP B
qififes Red &l U ufd 1= aERTIE_c' ™ G 2 https://isprlindia.com/downloads/Extract-of-
Annual-Return.pdf.




qI< @l d5d

fIcT ay 2021—22 § HUAT & YD HSS DI UIF 93D g [STABT (AR A1 &7 737 7 -
1) 23 s, 2021

2) 02 3T, 2021

3) 15 RIAwR, 2021

4) 23 FdHEN, 2021

5) 16 ATd, 2022

U FIQeld §RT AN &l 7T 8] Bl W1 G 8 9 99 & SR AT d3h! Bl H]
3R fafdrn sgda—a H TS € |

I & @wd § gRad

FHIEE 99 & SR, YR WRGR (GOl) 7 Jels 2021 H Did-ic ATy, YRd ARBR

IS THAUIRIRUS Pl TAYIRIR BRIFH & TR— | & da8d da- § IUsld dod oo & a1 feferRad
T IR &7 Bt &Y SrAfT 8 —

1. S+ Bl fel dol WSRYT &HdT DT 30% AR AT fAqel Hufraf 1 g9 2 & A1 ug / fhviy

TR 7 T foheft oY srcamaeassar @1 Rf #, dav § FUEId R ded I7d IR R ARBR B
UEET JATADBR BT |

2. WRAR BURAT BT MSTAUISRYA Da- H HeINd fel ded Jdl DI AT BT 20% AP DI
farshT / @e BT |

HHATRAT BT fqavoT

HUAT H VAT Blg W AR 81 o, TS Haeg § U (Jaeraid SIffe! o FgfRn ik aRsifie)
FrRTEet, 2014 & AT UfSd U ARIH, 2013 & UMGEM] & T8 (9GO KA HRA DI
STALRIHT 2 |

wWdd el gRT aiyon

facd a9 2021—22 & SR HIN P dle | Pls Wdd (Fed 81 I |

ST gde

HUT B FRAR FheraT & oY g1l SRgA Jde Agcayul 8 | HU & Jaredl | IS SIRaH &I
UEAT B 3R SIRGH! Bl HH B @ oy IRH GURIHD HEH Sl & [oly HUl & 9|

SIREH Fer I 2 | BUT A S U9 SIRGH ded Il DI UK AR HSRUT Ud fIaRoT I Feferd
2 | AT JrATeT HishATy TR YA 49T haR TUATDR S SIRgH] Pl HH [HIT ST & |

QAR Yofl
I & SR, U 7 BT 1,41,80,000 SFAET IR 10 / — UAH Ol ST f[AHTT a1 BT SIRT fbT
=




UE YegD I SIfi®

HHIETEN ay & SR YUichiiclds T TaeTd g biiHd [efoTRad o :

®) ¥ B3 TG uey s — %1 T3 41 U9, 38T (01.06.2022 Th)
W) R T BRI — 2 MR HAR R

T HYAl ARG — 311 /U AR

LIIREIE D

JAMETAYIRNRYS & dle & F1 Qe JH1.31. Ud Yael faere bl Bliedr USIoTdd Ud UTdhfdd
I FATAT (TH3NY TS UeToll) §IRT A1 Uee a2 © | h13l. Td ey Mqerd @l Fgih
JMEUAUISIRUS dle §RT &I I & | USIoRM Ud Wi i A3Tad gRT A1 U F3erd &l
H1E qR#fS T2 a1 Sar 7 | U & o MR Ot & & divay o ufafgie o F &k
3 Fafid e de SET faer 918 & Ja9H IR BRI § | Gl vd yay e
SMUTSITAT A YR UR <1, 31 fFCaR 2019 BT AT A AT §U 3R Irs gRT AN
¥ Ug rdl OR b1 U gee e & WU § USRS & dref 9+ Rz | 2 gadivy
3ITESIT 01.06.2022 D1 B3, Td Ude Fqereh, ATGUAYIRYSA & Ug | HaT~g<] gy |

fa<fr ad & sid v Ruid @ arfig @ = fa<ha Reafa &1 ynfaa a3 aa Hifas
fRad+ ¢d ufdagdang

ol Bl | Hafed duil & < ay vd RIS &1 TR & A & 918 (Bl YR BT Aifds
gRRac &1 g 2 |

Frms] a1 srcTerdl a1 ARSI gRT 9TRd f6y 1Y gew@yel vd Wi e &1
SART S &1 1ol Rerfar 3R wfasy § U & Fara & garfad sar 2

T a1 ~IraTerlt AT ARIHROI §RT UHT HIs Agayel d wifdsds amaer uikd Fai fdar T
ST 7= % Fad IfaTs R iR HU & TaTer I 8 |

HERS / GYdd Sed / gantt sufa

HUT AT, 2013 & WA & Tad HU & UK By Aeld / FJad e / FEANT BUAT
TE B |

SNTd A @T—uleEm

MATTTH BT IRT 148 & ¥ H, HUAT DI fH¥l ARTT TETHR | AT & 319+ RbreSl B ol@—
TRIEAT BRI Y AT ST e 2 |

KECIR RIS G
derfe e adier :

YRA & 3% Ud AETel@RIeTd (AITsysl) o HEd UH1E 316l U Husl ($150029), 1207, I
fehRoT fafe=T, 19, HRRAT Ml AN, 5 faeel—110001 BT HUT & D A@URIETD B HY H
Ry foarm 2, fSeie 31 9179, 2022 &1 AT a7 ¥ & fog Ul & @ral wR s Rule wRd
@ 7 (rgda—dl) | IRYRBI BT U1 RUIS # Fifafde Rl o feufvrr iR 39 W
e BT IR AJIT—H & B H Fel A 7 |




31 |14, 2022 P FATE 8T [I<I a9 & forg Uil o A= fdaroll & Husil A1, 2013 BT &R
143 (6) (V) & TEd HITSUSH §RT R GTIRIAT & T3 | < fJerol R HIgeysil & dig
Heeqqu fewofl 981 8 (rgerd—s) |

Afaarerii|a d@r—udar

Y & SR, HUN & dle A [9<II g9 2021—22 & o170 HEA WISl ¥ THIRTTCH, S+ |fa, 106,
HEN[ AlMhIH, $—4, HFR—50, ATS—201301, IR U DI HUT & FIIIRI Il WDl & B
¥ Forgeh T oI | SUHT JATATIA, 2013 BT &1RT 204 & YIGE Ud (31 & Tad Aid e iR
IHD d8d I Y A1 & T&d Fiedid oRITIRierel g1RT1 <1 75 Rule 39 RUIE & Aref Jol™ &
R H—3) | JTRIRDI BT IET URNeTdh] DI RS H HIg T 781 2 |

Soll |1, Yrenfrer auraer, Jgaa™ vd faer aon frafa six fageh yg1 srof= qen
Ep|

HUT 7 fIeRaTTEH, HTAR Td UTgR $hawl &l dle] & QT 8 | ol |=erv] Ud Wenfira) e
@ e 7 YBIAT B & o HU & U HIg T el ¢ |

HUT DI qY & QIR DI (Aol JaT A T8l g © | BIcilh, AU Jdfe & TR gA AU
TR TR & foTg @et X 36.91 g @ fa<=iT GaT &1 ITIRT fhar 2 |

iafR® facda o

HU B IT FHIET 1Ay & SR i faaxon & A # vafa sriaRe faxirg =T € |
PRI W) A4 IS 3 AHA™

HTIRYIA W ARARN & I I & URT HUAI SIRT SR & § | HIA HRIA TR
Azl & 19 Iafied & e U e & gRRad dxdl 2 iR 399 9 Jral a1 urifis
AT H ‘BRI TR ARSI BT A9 Scited (e, fue vd faron) sfarf =, 2013 # fAfed
[T UB Rl Bl ST T 1T 8 | B 7 I SMAIH @ T8 AR Rrprad ARl & a4
H HT U] BT AT [HT 2, FHIEENT 9y & QIRT, BN Bl I A1H & Ted by
INEIRCREISEREEL

qIS &I -ATHA

JAMEUHYIRNRYS & s gRT JHAIGd a1 TaeH Hedih AIfd & JTAR drs, $HG! Al AR
ARHITA (el & UeeiH & uaiRe a1f¥e Jedid fHar Tz |

dEr Wigdl gIRT giErEs] 1 Ruifdar

THETEN a9 & SR, DU AAFTIH, 2013 DY IRT 143(12) D TET IGT URIeTh| §RT NETTS] D
DIg T fAd T8l DI T3 ¢ |
&RT 186 & dad ko, TRfeAT a1 fAaey &1 faavor

IV 2021—22 B SR MMSTAYIRNRUS gIRT BIs K0T Fel fodT AT AT 91 [81 fhar ar | o=y =
qQIORTS B BrATT  HUAST /HITAST GOldROT THIOUE YT R & ol UHRiTeT,




TASITUACI3N—260 (STTTACT UTRIdBRUT) & UeT H 50,000 / — T df dToil <1 & | Sl gIRT FRdT I
Y BT 50,000 / — B THS! & gael H dloil < T8 o |

HUT 7 YR Wl & Jdg W HaET [ e & foly 9 fazre, Suast, HTaR & ual
¥ 1,45,000 / — TG BT THS! AR 7T 2 |

4 us dRIOR

A HEOT U BRIGR ARMS Sl gRI Sfdac! Yol ARGRT 3R P vd gag Faers

JMETHYIRNRY, T.fd.31, AMSUAUISRYSA AR BUHT HAlefd, STHUIBIRYS Bl YIRS A & I
e B AT o | ST vell & A1 I AIgeR AR & AR FaTa & QR by TY A

oieT (Arm's Length) @ 3R WX & Ud AT & SR W= 718l & |

Hiarerdl ATa] & YTaeT=l &l Turel

SEICYCT 3h HFIT Hehexld A AT g1 MeiRa FiRareal AMe! &1 SRl §RT Yol
aTer fohar ST 2 |

feeral @& Scavarfica o1 faavor

ST {6 HU=T SIfSfTH, 2013 BT URT 134 BT SWIRT (3) B TS (1) B d8 3MMATTD ®, AMTdD!
HUH BT FISTd Feel SHD gIRT 99 vl & 31X gfic e & o -

(@) fOcT ad & forg a1fies oRaT IR R H, A [aererT o Hafe g TIaRor & Aref
AR I eh HATDI BT UTeT fham 13T ;

(@) frcere! 1 O oiaie Nt g € T ST TR FAT fhar ® vd 0 foty fog ©
3R UTghel= IR By & ST 31 A, 2022 DI HUAT & AT 201 IH 99 & [o7Y HUT &
S Ud 81 @ a1 H Fe! Ud (W TR IR PR & ol ThaITd Ud FHI B,

(M) DU DI GRFURTT I AT TAT ARAT—S! TG 31 AAHATTRN I BT Td ST d &
oy U=l JAfafeE, 2013 & el & AJAR Feedl gRI okdlhd & udiw Rars! &
3R & forg \gfd Ud gatie Araem a=ell T8 &;

(@) Qe 1 31 A, 2022 BT T 99 99 @ oIy “Fdd YRS SMER OR ol daR fhan
g;

(®) O AN BIAT ® UG BT AT GHREd B & ol el o Fqferd gomfora
IR @1 2 3R T o5 V=AY yonferat gafe § o g7l T & &9 9 <8 §;

s dsd

31 |14, 2022 B RAMA & AR, AUDT HUAl & FQed Hed H Uid fABIAD IR BrRIUTAD

e 3iR Uab quihiiore 41,31, Ud Yael fFaere enfiel & [orent faaror | feam e

1. SN A&l o (SIRMEUA— 00675922), Af2d, THIUITS UG — 37ee]

(FrIfh 20.01.2022 | 94TEN);




2. 3 TS AFar (S1eTSya— 02568812), MR AHd Ud fAi HATGHR,
— foreera, (FrgfRh 03 /11 /2021 A 5414));
3. I AqId A8 BIoRI (SIRMEU-— 02651712), A4, MRS SdI— Ma3r®
(Frgfh 03 /11 /2021);
4. oM S SNARKTd (SIS TA— 08504560), 3T HATEHR, TAATUITSYASI— fFawrdh
(22 /12 /2021 ¥ Tgf<h);
5. &0 URULUE. 3Mgoll (SIMTgUA— 07793886), i BIIBRI BRI Ud yae fHawrd
01 318e, 2021 & qTe Q¥ Feo ¥ feforiad uRad gu
1. SN T HPR (SRMETT— 00030762), AId, THITIITSUTI — 37egel

(30 /11 /2021 ¥ FHIW);

2. S IoTe 3RTAT (SIBMEUA— 03566931), YU U UHY, THIATG TS Uoll — a9
(FHIT 23 /09 / 2021);

3. S U ST (SIBMSU-— 08389048), Ywh ARIT (SMS ), UL Td WIdhicd 199 HATer
— FIQerd (A1 15 /09 / 2021);

4. N RS BAR RiE (SIBMSTH— 03361541), A, fleTgedl — fFazrd
(FHIST 14 /10 / 2021);

5. g 3aToll DI (SIRIEUA— 02091078), 3MMAd AATEHR, THINYIVSTASI— FQerd |
(wreTfT 24 /09 / 2021) |

et fa
3BT HIAT BT D HSed YR TRBR, USIIIH Ud UTdhiad 19 HATerd a7 dd e fadbra
qrS W U HeIdT ARG 3R AHT BT Hasrdgdd AR ch BT @ |

o T Qs Hee Bl AR W
BRI/ — BT/ —
(2 sfara) (eTErad X1 Si¥)
IBGEIEE A vd wHS)
(S13MSTA # 08504560) (S13MMSTA # 08505199)
fadid : 22 /12 / 22
I : s facel!
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qIs afffaa 3R 9IS B 9531 BT faavvr vd Q] gRT °IT A7 dTell 48d] &) AT :
orEr gdiear afaf

g7 TRIET AT F faxiT g 2021—22 H UH 956 Y | 14 RId6R, 2021 B 966 SMATIT HI TS | ETINIET
IffT &1 Joat § fAewre & SuRafd s TaR 2 -

$H 9. e UG faxr oo 2021—22 ¥
Sulerd
EIINSNECDCIR] 3feger 1
2 £ TAITA. gl KRl 1
*HTe U4 uriRsfie afffa (Tsmed) :
TSR =1 fa<iid a 2021—22 H Teb 4h Pl | 95 23 WK, 2021 DI AN B T8 ol | TAARI 43 H
freere o IuRfi 39 TaR 2
%9 9. LR LT far adf 2021—22 4
Suferd
1 A A T 3Teget 1
2 St TA U, gl e 1

HRUR < gy Saxeriid (ivgsR) afif :
fo<ira o 2021—22 & IR WGHAR AR BT DI J3H AT 727 88 |

faer® ded

HUA & qerd Al = F=ferRad faavvr & AR fa<iia 9y 2021—22 # Ui 9@ @or:
1) 23 Gels, 2021

2) 02 3T, 2021

3) 15 Ry, 2021

4) 23 9deN, 2021

5) 16 HTd, 2022




foRir 9 2021—22 H T o @Tell a1 @ dodl & foy el o IuRerfd &1 fdaxer fFrmgar & :

Ei el &1 am qa-H mﬁqﬁ?ﬁ_i

9IS dodl B A
1. | s &< 9 (20,/01,/2022 & 94TdN) 3regey 1
2. 21 T8I YR (30 /11 /2021 ) 3l 4
3. | s IS shfSarT (03,/11/2021 | wrdl) IRERED 2
4, | 7 TSI AT (23,709 /2021 ) IRENED 3
5. | 57 4w %@ (15,709 /2021 Th) IRCHED 3
6. | S U9 TH. BIORY (0311 /2021 & THTd) IREEED 2
7 <. R BAR Rig (14,/10 /2021 ) feor® 2
8. | g Sor shamad (22,/12,/2021 & wTd) IRENED 1
9. | g Saroft drerer (24 /09 /2021 ) IRENED 3
10. | 7 TEIUE. MG (31,03 /2022 ) B30 gd g 5
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SR et Yo Rl fomes KGO e Rwdon
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wWad dE—uslae a1 Ruid

Ad] "éf SERSIRINIR

sfea & efore ueiferay Rusd fafies
fa<fia faazon &) or@Er vier uwv Ruid
far

g Sfsad Tefoa ugiferam R fafice (‘&) & o= fawiig faavol @t oiar udien &
g, fora# 31 A9, 2022 o R & AR ot u=, 34 fAfY &1 o aff & forg @ va g1
faRor, 3fdact % uRadHl &1 faRor qm Al gare faavvr 3R oiEidh &l Agedqul -ifadl &
ARIRT AT 3 ARATHD G Al i fIaRol wR fewaforat enfde 2 |

AR I H TAT BRI AT SITHGRNT @ TTART # 3R &H Ua fhy Y TEIaHRoT & 319N,
SuYe fawirg fdaver wuT sffaferem, 2013 (“3IfAFR—H") §RT JURTd T $9 YR fUErd 7
&[T B & IR TATHINET HU-1 (WRAI oGl AH®) FaArde, 2015 ('S UUH") & A1
OfST AATH BT gRT 133 & AT MEIRT AR TG A 3R IRA H ol@idhd & AR
R WPhd RAGTAl & 31U 31 A9, 2022 B ReART & JIFAR HUN B BT DI ol ATID AT Dl
Rerfcy, 3% ffSy 1w a9 & forg =1+, sfaadt # uRadi derm d&al Jarel @ Fed! gd e
SREPHIOT IR R B |

IEEINIE 121

T MfAFTIH o) a1RT 143(10) @ TEd Afdee MEfST IR AFe! (TAY) & AR fa<i favor o)
SIETIRIEAT BT | I AFDI & dgd SARI STRTRAT DI 3T g9 Rule & fa<iig faavon &1 orar
R & forg o wWigd @ eiRal | aftfa fhar Tar 81 89 9Rd & aes Udhreced
(“3MTEAITIIE ") HI §RT SIRI MTAR AIRAAT & AR §H HUN H WaH o, FeJ & 39 AAfIdh
MITIHISN b XTI S SfETIH B Jraenii & ded faxiig [aarol ol SaErosier & oy gl €,
IR TEd S FH, §AY §9 JMAeIHARA T SR Wiedl & JJAR U 3 b
SRR BT ORT fHaT 2 | 89 A4 & {3 99 i1 orm uRierT ned U g €, 9 faeir faawont wr
BRI I & foTY SR U&TH & & forg uaf 3R Sug® 2 |

fawa & yy@an

& 3BT &1 e T 31(ji) B MR MBI Bl & [Tad dui 71 W fohar & {6 8fffse @
SR HQUSYSH BT QY Y SMLETET & dael UgHerdd Ud HIdhidd 11 HATerd, IR ARBR
ST WETHRT / FATE @ BROT 9 99 2020—21 & Hed del DI AT & Hed Pl oI, Head
ddl & ofF—<d Ud W &I Gl IR I fIaRol # g9a! §ol & SUAR & el H, Hueil
i a¥ 2021—22 & T 370+ @I &1 GEaai IR fa<iia fdeaxon # g9 enfie 721 far 8, &l
Ugel 81 Bl ORE AIC H Hed Tl WSR BT Bhadl ATATH fAaR0T BT G HAT ST I 2 |
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SWIRIKH AT & Hee H SARI 1T FANAT a1 2 |

fa<ti faavonl va dEmudiasl @1 Ruld & sremar s ga-1

BN BT 3D Hedl 3 R @ oy TR 2 | 31 SIFaRI | e &I RUc | SHaRT
M & olfehT S faiy fdaror 3fiR TAR oikdT qRieTes ol RUIS M1t e © |

o faa=oN OR BN 1T H o< STHGRT M 81 8 IR 89 S99 WX fddl T R & 3rmearad
=Py BT Ih el B B |

i faaRol @ oRaToNie & |ae H, FART [R1ERT & & 89 31 Ga-msll &l ue iR VT et
H o0 910 R faaR & fb w7 3= SIer) faxia faavon & drer 9ifde vy W 3Td © a1 89N
STGTIRIETT & QIR YT SITF BRI bl Hifdd U A Teld ST ST 37T Uaild gidl © |

Ife, IR gRT fhU U B & MR WR, 89 I8 fpy Hadred & & 39 390 STHaRI § dls
HEayl ITerd fdaror 8, A1 84 I9 T4 &1 RUIS HRAT AT ¢ |

AN UTH 39 Hag H RUIC o1 & foy go M 21 7 |
yaed & foreRar v faha faawon & forv wRer 9@ yailRa

HUT BT (a3 HScl $€ YUH AT JAIH BT 9RT 133 & d8d Ml oidic & ADI Afed
YR ¥ R & 3 AMIGAT Wi Rigidl & ARl § Hu ol faiiyg Rerfd, gfead o
gRAIAT AT Ah] YdTg &l el Ug f~Twel aRdR ST &R+ diet 5 fdciid [JaRor &l dIR &) &
Jder # AR B gRT 134(5) H SfectRad AW & forg RFER B | 39 TER § Su=it 3
TRAURTIT B GReAT TAT TRATTST 3R 31 AT BT RO DA T T S & forg
JMATIH & U=l & ARV H R & YATG Rbls IG—Gd BRAT oldichd Dl Iugeh
ATl BT =T BRAT 3R AN BRAT AT Ua fadepyul 071 AT 3R A ST e
gt NfaRes faiia =i o feSTss TR HRAT, AR $HRAT 3R 9919 3G WY fAa &, S
U I fIaR0T TRIR R Ud UK R & [olY ol@idh & AT Rebrs! oI uRegar gd gordm
JARET B & T HRIR T A BRI B X8 A Sl Fe! Tq [TeT ieahior IRgd B & qoll
IETRTS! A7 AfC & HRUT B arell fhdl 91 ITerd 99T ¥ Jad 2 |

I fAaRer TR o1 4, Qe dsd |adq Ias™ & © H SR @ HUAT &) A\ BT
AT DR, Held TS & Hae H JATAN] Hhe R qAT R+ B Held TSI AR Bl
TART R & ol RTHIER & 19 O foh TaeM Sl &l URTHATT el ST dredT @ IT JdTe §¢
TE1 BRAT ATST B 31T VAT DR b 3TeATdT Pls dIdfdd fddbed 7 87 |

e et HUil Bl AT RIS fshar o a@— & fog Wi SR 2 |
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fa<ha faaxen &) e © fov dEdias o1 fSseRar

TART ST 9 IR H ST eI U HR1 2 b 1 foxii faaxor 9997 wu 39 Aifde fHear
fJaRor 9 97 B, 918 9% dIES! AT JE D BRI B, IR Y oAl Wiedh Bl RAre SIRT B
ST &ART 1 2nfiet 27 | S SMeard U S7a Wk &l MTRaTd @, oifd] I8 TRET 781 ©
THUGH & STIAR AAINId U 3fSc el dAlg@ 8 IR UH Agdqyl Tad g3l &I udl
SRITQT | ERATEe] AT JfE 3 ITed I I~ 8] Ahdl © AR I Asayvl AMT ST 7, I
BT B AT ol R, 37 fa=ig IRl & R 1R o1y U SudRTahdis & 3Mmfdie
foTat @1 T B @7 SRIE 81 Hahdll § |
AU & AR T AMMSC & 91T & ®Y ¥, & YR o ofd € iR QR 3fifse § uiar
SfReaHToT 97T I & | g Y
o UGS AT I & RN, [N [GaRoll & Aifde Ted [daror & SiRgHl &1 ggar ud
Al DAL, I SRl & Ui STRGRIT SRATaNIe Uishamstl ol [$ors iR fnfea
DHRAT, STITIRIET 1&g YTl BRAT Sl FARI 1A b oY TR Y& HR & oIy qaia 3fiR
IUYTH Bl | GIRATES] & URVITHERRYT Bl dTell A8ayUl TAqaA BT Udl el oI+ 6
SIRgA Ffe | I B aTell TATIATT DI JolT | 3N 7, Fifh grRamers! 7 e,
STTETATS, STFESIDHR b, TATIATI IT ATARD FHF0T DI Saget=T Al 81 Al & |

o gRRURIT H IUYhH @RI FThATSIT BT ST BT @ ol AIGTURIe & o1y urifie
AR AT BT T UTd DX | AAFTIH BT &RT 143(3)(1) & T8I BH 9 TR (U I
for=roTt @7 aRarer g9 Taeierd € |

°  SYIN I TS oRIIBA AT B SUYHAT AR TGe §IRT {hT Y @ie AMI AR
HE T THSIBRUN DI TDHTAT BT e TDHT DX |

°*  TIIHT B T I8 UASM & IMER R U489 & ITINT &l IUYhdl WX Ty 3R, urad
SIETYRIEAT A& & JMMER WR, FT g3l a1 Rerfadl | Haied ors dmail iR Al
2 S HUYHT DI FTe] ARAT & FY H SN A & &7 TR AEdq0l Hag UST o Fahahl & | 89
3TN 1 DI FNAT DR Febdl & Ife 89 I8 [Ty Febrerd & fob Uep Al srf=ifeaar
AIS[E 2, T 89 MU i@l Wieres &f Rure # faxiig fJervn 3 Gafd gaciarvll IR a1
BT PR B MMATIHAT 2, AR VA THCSIHROT 0T B | AR ey eramierss ot
RUE & TR TF T IRETIRIelT |16 R SR € | gefifd, Afasy &1 gesit a1
RerferN & BRI HUN TT YIS & wU H SN &1 98 B Ahl 2 |

gAM Wi O fderol & 98y IR, WA 3R AT BT &b B, 3R R
< fqaRor SafRd dve= SR TRl &l 39 ARE | URKId dRd & ofl [-1we Ufd Bl
T BT & |

T 3T AWl & AF—HATY AR & AT RN IR §99 & QR J8dq0l IEmaRier

el & IR H, srfaRe FRIFT # B wecgel HHAl |fed, 8 &9 U oRaTuRlen &

SR AT &, T & U9IRT AT @ W7 HaTg dhecl 2 |
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oy e Ruté 20712

& S AN BT U g3 Y TS HRd 8 Sl 199 & T9RT & fob 89 ol & dde § Urifid
Afe saddre &1 U BT B, 3R 9@ A1 9 T Haei iR 3 AFel & IR H
HATE B & [T ST ST wY F FART WA=, ST8l N 8, Ae e R Surdl WR faaR &R
HH ¢ |
I I ¢d e sraegadarsil R Rare
1. Y ARIH, IRT 143 B IULRT (11) & AR 9RA I g AXBR gRT SN fby 7Y
HUA (ofET et RUIS) 3Qel, 2020 (“IATGT”) Bl UeT & ITAR, &9 “IAded & H
3T & URT 3 31X 4 H M Al IR AR AT T =01 I & & |
2. IR BT GIRT 143(3) BT STULAT B ITFAR, & RUIC ¥l & fob -
(@) B VI AR SITBRI IR DR U Y 8, ST 89R YUl SIMaHRT Ud faeard
& ATAR TARI oIET URIET & FATT @ 7Y ST1ar] o |
(@) AR H, HUA GRT B DI YA & JTHR T ka1 921 G178 7, T8l
qeh g1 ai2dl DI AN ST  UdTd Bl & |
(M 39 R 4 SfeatRad Toi= U=, A Ud &1 fdarvr, Sfdact § yRad=i o fqavor qo
THE) gaTe fIaxor orar afeal & AR € |
(@) BRI I H, Sudad i fdaror HuHT (@) fFrammeetl, 2014 & 99 7 & |
afSd STfRIfs o1 9RT 133 & ded Afd $€ YU &7 ureld &vd ¢ |
(§) TAcerel | 31 |74, 2022 T@ foIRad wU H UT wITdad & MR UR, el # 4
DIg AT Qe AMRTH BT gRT 164(2) & HaH H 31 AT, 2022 BT RART & AR
e @ wu # g 89 @ forg s F81 2 |
@) By B Ay ARl & e 7 orfaR® fawia fg=on & uafwar qen
=0T & aRares gTaeiierdr & dee # Igde @ § gaR) 31T RUle < |
(B) U ERI UG Bl T3 SFHRI 3R TEIHRT & AR R, TARI I 7 & Afee &
T8d aY @ QR HUHT §IRT 37U (G eTeh] BT AT fhaT a7 uTRS1es fferfraH @l
&RT 197(16) & U & STTAR 2 |
()  BU (olEn uiEr IR oRaT wRietd) FIHATEe!, 2014 & FRH 11 & AR § ol
WRieTdh RAIS # 2MMiet fhy ST arel 37 AHell & Hae H, FARI - 4§ Ud gART g0
ST @ JTHRYT H TAT &H UG by MY TLETHRON & IR -
i, DUl 3fue faRi fdeRen # s faxi Rerfa wR difdd gaeai & g9ma &1
G fdhdT § — =i faaron & forg e 22.2 (T) 4 |
i.  PU & Uy SRAfeq el Aigd dig A1 <rediiors e T8l o1 o fog
BT A arr I oA a7 — fai favor & forg A 31 (xoix) < |
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iii.  OAT IS f3r BT o ST BuH gRT fderes et 3Nk wRetor Ay § ereiaRkd

T wefe Ugiferaw Rored fafics

B DI MDA &Y — O fIaRoT & forw e 31 (ooex) < |

iv. (@) DU & F§eE 7 wfae fhar g &, e qarad STHeRI Ud fagar @
TR, ST & faeii faReti @ e =T 31 (xxx) (T) ¥ 01T 11 &, T pIg Y
Wﬁrwmwmﬁéﬂﬂﬁaﬁﬁ%@aﬁGﬂRaﬁnﬁﬁ@ﬁmw
WM a7 ®IE 3 9Id 1 Bs) du- gIRT el Feermel (“Ae=ell”’) |feq
Y o= =afch (cafenat) O axe(3r) #, FHesery @ |1, e forRad wu # &
T a1 81 3l WY I1 WRI ®9 ¥ BUI §RT AT SHDT R ggar Y
3= IR AT FRATSN H SR AT faer oy (“sifa ared) o sifas et
BT AR A BIg TRE, FReT UaT D |
FHoH B ydud q o= feur g, éwﬁﬁﬁ?ﬂﬁﬁawﬁﬁﬂﬁ—dm
31 (xxx) (1) # eI fam 7 2, 31+ Haiad SHaR AR fqears & GENW
U gIRT fbsl oft aftn (rfpal) I BI o F v a1 fobam a1 © A1 gbTs (),
ol dvemll (wisT urfdar) wfed, 39 |xsl @ |, 9re forRad w0 # <
e 3 81 a1 er=ue, T dul Uuer a1 sce ®U ¥, Hie urcl (“siftm
ATI) ERT AT SE@! IR ¥ ! Wil TR 9 Ugda™ T =T ARbal a1
I3l BT SR <1 AT 02T AT A7 3ifcd el @1 8k & dIg TRy,
GRET T P |
fereqTfea erRaroRieT uftharett & smuR wR R uRRefoal # Sfua &k Sfua
AT T &, W%ﬁ@wwﬁﬁm%ﬁw@%ﬁﬁwmﬁﬁ?ﬁw
11E) @ SU—Ts (i) 3R (i) ® T&d 3RATIEH, 9T fh HR (V) 3R () & T8a
Wﬁo—mw% DI AU Terd fIa=or enfiar 2 |

v. BRI HaRE GBI SR 84 T MU AR & AR,
Bl 1 Smier B "N A1 I T8l A §, degER a9 11(Tw
ITaeN o] T8l 8Id ¢ |

IfAFTH B GRT 143(5) & TEd IS Ud HAeTolal WieTd & el & AR, &4 RUIE axd &
b

PHUAT H 99 B SR
) B

% 9. IR QTN d SX

(i)

RIT HUET D URNT TSl HUlTell & AT A
T RGIhT ofFed DI AT B Bl
TolTell 87 IfS 8, AT 3MScl Uolell & dT8x
i oI & URBROT & =i el
P AT WAl D IRGSdT TR Y9Td, IfT dls
81, BBl o Fhdl © |

U B U b O B @ B forw
fafel T 3R uffdT gop, s wdcH
Roigd, <ofld Rafsd, Wi, T,rrc’ﬁao‘lé??
P Brax A Red & g 3§ el
RGBT e BT FAIST BT & oI U
Ul B, WTdl BT 3EedT IR Mgl ToTell
TR RGIh e & d18x TRABRUT Bl hls
fafearel 8l g1 ok @18 fa<ig gurd e
g 7T |
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JdETIET d SR

FIT 0T GebTH H BUAT DI AT B BIRY]
fpdl ZRUTeTar gR1 Bul Bl fby Y
FET /0T /TST e BT A% B /98
T H ST & ARl H Als[ar 70T &I By
gee fdar T 87 Ife &1, ar foxig uvma

AT ST HehdT 2 |

FOT GBI H HUN DI JAAAT D BRI
fpdl UG §RT HUHl Bl fby T
FUT / FEOT /TSl MM Bl A HR /T2
Gd H STl & AWl H AlSEr R’ 6
q¥ G BT Bl ATHAT T2l & |

(iii)

R DA /TR ToiRal & fafdre Ao
& foru ure /uray iR &1 s Idl &
AR S f&are / SuIRT fohar T ofr?
e & Al @ Gl 91 |

PR /I ToiRpal & faldee arermsi &
foru g /urad 8 arell el &1 S°a
Al Ok w@l @ o WR S WU W
fard / SUANT fohar ST 2 |

HYAT IEATIH, 2013 BT IRT 143 (5) B dad WY & &I BRI §RT 59 RUIC & SIRI B

DI ARG Tb BUA B

R oIETaNIel & foTg i

fpar T 8, sl g9 i oo i T B § |

AfIRTH PU / & fafRre e SR =78)

YIS 3MTollg Us b U+l & folu
gics AP
T Bl TolThRoT G=T : 0010090

el / —
(®. TH. IMITS)
ATSIER

TSIl 9T 005125

ISI3MMEUH: 22005125BDKRIS7420

G id : 17 —ddN, 2022
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Wdd dQG—iEshl @l RUic &1 e ad—"

[3TJa8— I 31 HIE, 2022 BT FAG d¥ & [y HUl & =iy [qavon R sfea o
Ugifer Rored fafics @ dewil & |9 f[AfY a1 g9 RUIE &1 91 & 8l e
MITIHARN IR R’ & T8d IRT 1 H Fafid fhar T g ]
39 TRE DI O7d B MR R ST b 889 Sfd T IR 8N IGToRIe & GRE 84 o T8
TTHRI IR WA & AR, &A R ad B b
D(@) (@) HI 7 FURT, FIF IR SUBRVT BT I Rpfs 990 w1 & odfps dufxy, g9
IR SUPRYT DI AATHS faavor 3k Rerfa wfed yof fqavor Raie # 1)
feamar mar 2 |
(@) BU A S HURT (UsTeTgHl @ oy 3mRaNy) &1 Sfud Rafs 9w v 8, fen
9T faaver, 589 &=, dsiiarer Reis, @dig &1 a9, ST & fov Suds
B @Y aE, Sy Sftaq, anfd Wufky &1 sraf¥rse e anfe enfiae &, &t
Rers 7 781 femmar @ 2 |
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[ . 13.1 - 9,816.17
(i) Ueel <gag 13.2 3.49 3.52
(i) < =R
() wgﬁ%m BT Pl IHIAT 14 224.87 297.78
(@) TSRl B Gel gHTAT AT 3 14 1,300.63 1,139.85
e Sl IR ofE) S i qerT ¥
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31 91, 2022 31 9, 2021
faa=or fewft B THTE 9% ) qHTC 9%
eq 2q
S
T I 17 896.47 860.88
A I 896.47 860.88
ay
e SR e &g 18 9,981.77 9,868.16
fa ?g'%"ﬁ (S TUH 116) 19 11.59 11.86
g
- e SR YEREE & 20.1| 14,753.98 11,446.95
P : HATeH Td G I TR ¥ AU / gAuia arg,
AT G TS, ‘z@ﬂﬁ’rﬁ qeI/ Ud TadRiIe 14,753.98 -| 11,446.95 -
- TROT || GRASHT & forw et 832.78 770.36
g =g 20.2 1.66 _
A A 10,827.80 10,510.52
R W gd @ (9,931.33) (9,789.50)
R A
A PR B} B
o aui & oy A & T smgex (duad! Jer & d8d) i 13.35
P — MR WHR / TGS | a¥el / agell I . (13.35)
I R
A PR A - -
a¥ & fog =rer (9,931.33) (9,789.50)
=T TG I
::;a;ﬁ; %Z' AP 3 (F'm;/ (e1fy wife) (9,931.33) (9,789.50)
I AP AT
Ui SfdET IR S5 (10/— YD BT 3ifbad Hed) 21
(i) Herga (0.26) (0.26)
(i) TFP (0.26) (0.26)
Hecayol oRgie -t
oY WR fewfor
é . W_W ®r T mr_ﬁ HIT %l 12— 31 (xxxxviii)
R ST A RAC @ A $3 Frwre et ol 9T o B
Y9I 3olE §S Bl T/ — T/ —
Un_ﬁ“;'é' ‘_’\'@Wﬁ; R (faNa @ied @)  (T@ud X1 Wi+)
ol ' Al freere Wan vg wae
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sfeaa w2 deiform Rusd fafids
31 HATd, 2022 &I I 99 Bq TdHal Ydrs faavor
\‘Wﬂ'lg@ ‘— U63023DL2004G0I1126973
g T H
9. f— 31 91d, 2022 &1 | 31 A, 2021 &
e a9 2 e a9 2
(®) ufR=rer wfafafrl @ o) gare faawor
I 9 Usd Y d¥/ (B107) (9,931.33) (9,789.50)
RIS B
qgf Irafer - (261.87)
*1_0€4EH-I 3R gRees @™ 9,996.85 9,883.28
U, G 3R SYBRYT BT LSIHRoT (10.50) -
FORY, WA SR STBROT BT ERSIEaS 44.47 266.92
ﬁ?r am?r (s TUd 116) 11.59 11.86
(61.37) (85.56)
msﬁa goft aRads @ gge uREre o 49.71 25.13
(af%) / 70 T oiR o wi%nﬁ ¥ (8,513.89) 54,935.16
aAeIRAl iR wraerr # ng 3,590.92 (57,573.35)
a)‘Rf?ﬁTvl q\ oft & % / (@ (4,922.97) (2,638.19)
( \ (4,873.26) (2,613.06)
ﬁjrcn:r MY e B (qTIRA BT (730.70) (106.36)
TR 4 o APl garg (T) o (5,603.96) (2,719.42)
(=) fraer wfafaftry @ 9od) yars
U, A SR SUBRI B TG (17.97) (12.91)
Hufy, WA R SUBRT BT RESIERU - 369.78
wafér ST H R (3 #ET ¥ S1fee) (12,186.80) (3,943.79)
61.37 85.56
ﬁﬁ*ﬂ Tfafaftal & SuAhr @ 9 arelt g aed (d) (12,143.40) (3,501.36)
) fa<fa wfafafery @ o< ware
MECC) sﬁm gsvﬁ \—rn%r aﬂﬁ q I 1,418.00 -
M /(I %R’ N (9,816.17) 9,816.17
YRA RPR / IR & T 21,000.00 -
S ISIESIEN anw Ed f%m ( BT ) F M 803.41 235.13
CISIESIE] ﬁ IET T URee (832.78) (770.36)
sﬁaﬂ sﬁ?T\f SN Wﬁ TR T Yoh (0.07) -
g U 116 (11.59) (11.86)
116) (3.23) (3.26)
ﬁﬁﬁn nﬁf%@n%w 12,557.57 9,265.82
(=) THq qAT Tha R & ﬁ IS q% /?b_l:ﬁ (@—=+) (5,189.79) 3,045.04
dP< qAT The THBE] BT URS AT 7,444.18 4,399.14
dbe qAT Thc GHHEl &7 ifod A9 2,254.39 7,444.18
qAHE qAT THS GHGE] D °ch
Jol & U 9w
— =re] @rdl | 2,252.84 2,222.73
— ST @l |
— \Efy S (3 HEH 6 B Hel uRuFdad & ) - 5,220.90
——g1 H 1.55 0.55
Bl 2,254.39 7,444.18
%1 HI el WeHe TS Tow 7 | FiRa “anrcger A & d8d S Tell B SRIb fIaxvr JaR fbar mar g
FETqyl i A 1
oY W RufiRr . 2- 31 (xxxxviii)
Suga defifa feafrr qem—ua @1t Afi= 91T 7|
TR Hor A RIS & 319 Fd FRee ded ik S99 3k @
YHIE AT G HA gL/ — '/~
T AEWHR (raha Wi dioN))  (REUd XA o)
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31 9, 2022 & g 9 2q sfaadt & aRade &1 faaxor

qd 3afyr B Ffedt & HROT gl AR Yot # uRead ()

3. sfead) gaR el EICRE
R 31 |14, 2022 31 9, 2021

P ITAR P ATAR

Rulfd orafy o1 goema # 2w Al (F) 3,77,587.47 3,77,587.47

Rutfdr araftr @ groana & sera Aw AR (1) = (@) + (@)

3,77,587.47

3,77,587.47

ay & IR gfdacl MR GOl F gRed (d)

1,418.00

Ruifé safsr & afq & 9w ¥ () = (1) (=)

3,79,005.47

3,77,587.47

g T H
9. 3 gfaad)
T — 31 9, 2022 31 |14, 2021
P ITAR P IATAR
gfenRa ama
R rafy o1 gwema # 2w IR (Q) (43,535.66) (33,484.29)
orar ifq A uRad= a1 gd safdy &1 Ffear (@) (261.87)
Rutfdr arafdr @ grvana § sera aw Al (1) = (@) + (@) (43,535.66) (33,746.16)
gfenRa e # eEaRa (@) (9,931.33) (9,789.50)
SR g 7 IR )R VU S (S) (0.07)
IY & foIT e anuss 3 (4)
RUféw safr & sfa d A9 (8) = (M) + (@) + (8) + (@) (53,467.06) (43,535.66)
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sfea e dcifor Rusd fafies
facha faazon &1 9T 811 drell fewfrad

feoqoft 9. 2.1 : gufaehs gshra &k g Ty
31 91, 2022 31 91, 2021
faazor P ITAR @ IR
ool

feaofl &, 2.2 : s 3md uRwufeaan

ad uR¥Eufai (Ursudrss @ oy emRaiy) " T H
31 ATd, 2022 31 AT, 2021
faaor @ AR @ ITER
Y B! YA & WU H Ahdl i 7,100.95 7,100.95

9§ B IR I FURRT I Ss /IR0
fTeM / @eril / MR/ gAdeffao
a§ & 3iq I Thol wifp 7,100.95 7,100.95
Y BT YBATT H SFIBROT

9§ & SR IFRIBROT

fTeH / ®eidl / IFaRY / gadiffaor
Y & 3T H SFITHIT -
ffaa @s 7,100.95 7,100.95
Are: UguATsT & oy oTReiy fFReR MR WR ifmrfRd foam irar 2, safoy 18 srfiaxer e =&t fBar o <& 2|
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facha faaron &1 w0r 819 arell fewfrn

£

feooft . 3.1 — ®wUr

o T H
P— 31 HId, 2022 31 WTd, 2021
P ITER B IR
e
fewoft 9. 3.2 — 31 fawha uREufcaan _
g T H
A 31 H1d, 2022 31 9T, 2021
P ITAR P ITAR
BCIRER) 690.05 556.18
T4 B W Iel AT deAted, (ol Ther & favs) 74.64 74.64
ey ST (e aRueEdr & W v av q srfer)* 20,244.92 8,725.33
[¥ 509.82 <@ &1 Afta sarar wfiver 2 T e
(fa<ira ot 202021 & foIg 7 109.90 <T@)]
* iRy s WR™Y @ faavor @ faw e @@ 31 (xvi) 2
TR & HeIRerdl Al & U S IRt el @& U o 5.000.46
[[re AT 31 (xxxxii) 4] R
E 26,010.07 9,356.15
dic 9T 4 B GURT p——
P 31 ¥, 2022 31 AT, 2021
P ITAR P ITER
$7®H <o gcd (7T av 2018—19) 14.16 14.16
$70H <o gdcd (7T av 2019-20) 15.71 15.71
$7H Cad gdcH ([ @ 2020—21) 38.13 35.81
T <o g (fadt ad 2021-22) 104.01 104.01
g9pH SR Tuied (fad 99 2022-23) 728.38 -
B 900.39 169.69
feouft €. 5 — 31 Ax—adam uRdufeaar p——
31 9T, 2022 31 9T, 2021
faaeo P ITAR D ITER
(Eruferga uReNea drra uR 38 d41 1)
g =Ror gREHT i SRRy & forw SgSidt @t «1fi goft 9,819.38 9,816.17
e g 378.11 -
HA 10,197.49 9,816.17
feuft 5. 6 — THd 3R THdl g g I H
P 31 9, 2022 31 9T, 2021
P ITAR D ITER
99 9y :
qre] @t H 2,252.84 2,222.73
Yo feuifore o
|Ef S (9 7E TP BT g gRGEd S Are) - 5,220.90
SICIEASEINGIR IR I CE I C R IR C RIS ) 667.20 -
AfbT Uh I¥ dh)
dP< Y :
TR AHaT 1.55 0.55
e 2,921.59 7,444.18
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feuh . 7 — 9% IR SRIed @ 3T g T H
31 ¥4, 2022 31 AT, 2021
faaee P ITER P IR
B B N
feuofl §. 8 — 3= fachy uR<ufcaa E——
31 ¥, 2022 31 AT, 2021
faavr P ITER D IITER
(afRenfera arTa wR SRIRfEra AT Siar ?)
TIdRITe & T @ U UH @) 1,250.62 2,015.94
TIdRITS & W (3N U< UH & 3Tl 49.44 50.07
TR FEIRT |l & IV YRT WRBR / THINUITAST & U] 1,864.08 -
AISOIT [AIe T 31 (xxxxiii) 3]
TROT || YR TROR / THRIAIVSS A I &y - 49.15
veHld I qgell Ay aRETed 3R 3= @Y 2SR 877.28
fasTelt Gufsral & Arer GREMm ST W ST <ot 17.83 19.33
HHATRAT BT A3 37 3.78 -
Bl 4,523.08 3,011.77
feuoft %, 9 — a1 adwe uRwufcaad .
g I H
foravor 31 H1d, 2022 31 T, 2021
P _ITER D IR
(R 3res1 9I-1 Sirdl 8)
Fed O DI [ B U THIIRUITS I el ANy 1,159.35
THIRUIVS & Gl g (31) 1.89
MATESE | IR I T 0.16 -
Jmyfefemat o1 &1l 8.78 3.77
e wd 1,204.82 735.78
el Hse ur 490.62 639.12
I — IR W W Yo & Yaol # 1A - 0.01
Bl 2,865.62 1,378.68
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feuoft 5. 10 — AW gyt

g H
31 W4, 2022 @ IGAR | 31 AME, 2021 & ITAR
faazer A DI KR AT DY RURY
ik RikeI |
gfdad TR goh
(@) urfrepa
310/ — UA® & sfaadl IR 3,83,25,60,000 | 3,83,256.00 | 3,83,25,60,000| 3,83,256.00
(=) ffa, sifeca ok gofa: gy
210 /— YD B Sidae] IR 3,79,00,54,670 | 3,79,005.47 | 3,77,58,74,670| 3,77,587.47

fewforn
() sfead) sy &) g &1 ffaE -

faxor 31 ®d, 2022 & IJER | 31 ¥d, 2021 B IATAR
310 /— U $ gfdad] IR
URM@® Ay 3,77,58,74,670 3,77,58,74,670
SN fhy T IR 1,41,80,000 -
9 @Ig by MY TRR - ]
3ifgH 9y 3,79,00,54,670 3,77,58,74,670

(i) BMfesST ®ul & g AAR:

31 H9rd, 2022 @ IER__| 31 °d, 2021 & IJIAR
IRRYIRDI BT AH B L T R e e R
Bl % BT %
710/— UP D sSiddc] AR
SEREEREESEMESIER 3,79,00,54,670 100% |3,77,58,74,670 100%
SD_AIHT
EG 3,79,00,54,670 100% |3,77,58,74,670 100%
(i) 5% A <AfSrd AW @A qrel IRRGRSBT &1 fqawor -
_ 31 9", 2022 ® AR | 31 "™, 2021 & AR
IRRYIRDI BT A4 iR ot | W S| enRq srae | AR @ o
DT % BT %
z10/— UAP P IS IR
el S e 418, ¢ feedl 8k 3,79,00,54,670 100% |3,77,58,74,670 100%
RsCala ikt
Hel 3,79,00,54,670 100% |3,77,58,74,670 100%
(iv) wex TrReifes T ded
qY¥ 2021—22 P Fd H yHIERT ERT W T IR
YA $T A IR B R | FA IR BT | T D IRM
% 9qold %
U ST fapr drs 3,79,00,54,670 100% 0.38%
qY§ 2020—21 B 3 H YAEICT gRT G T IR
yHIeR BT A AW B =T | A AIN BT | 9 b <A
% 9qold %
qat S faera ars 3,77,58,74,670 100% =

(v) sfeadt Ba_t @ g3 IR, wefiearg &k ufade

FUN S I SRS IART B Dad T Ao B R Ui eI 210 TS BT 2 3R UH IR W TH A AT S W & | B
gREHT @t ReIfar # 3t R aRa, 371a gRT &R 3t @l Heear & Srgurd H Hu= @l 2y uRAURTE! BT U< % & ThaR

BT |

(vi) g v3 @ W fUsd ufa auf @) s@fy & fay

(@) BT H YTAE U By 9 e @reE) & IR R TRE YA U T RRT B Bt G|
(@) dF T TRRT & A A gY TR A YA P WU H AT IRRI B 9 Bl ol WA, 3R

(1) 2RI g SO & 9 BT G AT A9 TS TS |
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feoofl . 11 — 3= sfaad)

o T H
31 ¥, 2022 31 9T, 2021
faazor P AR P ITEAR

yfaeRa 3ma &1 dAqged -
ol a¥ & @WIdl 3 Y &I BT MW AT T (43,535.66) (33,484.29)
TR AifT @1 g eafd @1 Ffeat § uRads - (261.87)
SIRY fy U 3fEdt IR R WU ST (0.07) -
o/ (819) a¥ & ferg (9,931.33) (9,789.50)

Bl (53,467.06) (43,535.66)
dle W&AT 12.1 Ycel Ay -
clck&l
P 31 9T, 2022 31 WTd, 2021
P IITHR D IITER
geeT <gamy 558.72 561.92
T 562.12 561.92
feuoft €. 122 — 1 facia <¥ad :
click&l
fygeor 31 9, 2022 31 W4, 2021
b AR P AR
R INEANPASICHEA NI G| 7.73 0.20
Ex 7.73 0.20
AT W& 12.3 UG _
g T H
31 ¥, 2022 31 9Td, 2021
faaeor P ITEAR P IITAR
HHARY o™ & foTg wraerm
() THLDR BIS 10.91
(@) T 5.51
Bl 16.42 _
feuoft 5. 131 — Surd@
it k&l
fraeor 31 AT, 2022 31 Ard, 2021
P ATAR P ATAR
Wefra uet | Fur
Heftra wiféar @ srgrfa o (aandEd)
(GTRMSSIaT ¥ U<l SRR &Tel b MR 9,816.17
o ==or & forg 4 & aifdreor & forg wengueldl o 9 ey ar &
w9 H S B B g I8 A 99 WEIAT 9 oie 2021 H YARIAM BT o)
(@oTErT 3mdeT | W 9216.17 g faAI® 28.05.2021 BT FHIAT TAT
(@12 2021—22) f&ATE 25.05.2021 B TR THR / THAUICTST 3 TT)
EG 9,816.17
fewofl |, 13.2 — SIUR IIAY _
g I H
farqeor 31 9rd, 2022 31 Wrd, 2021
P ITAR P IJAR
EECICERIN 3.49 3.52
GG 3.49 3.52
feoofl . 14 — MR FAg R
fraxor 31 9, 2022 31 9T, 2021
P AR P AR
i) geu SEMI AR oY Sedi @ [ dHrT R 224.87 297.78
i) e Sl & Sreral SRl B G gHRN AR AR BIT ITH 1,300.63 1,139.85
EG 1,525.50 1,437.63
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facha faavon &1 9T 84 arell fewfran

L2210 e B ) G s O 0 2 K e
iraE @t au fafy @ fr=fefad saffry @ forw serm — fa aff 2021—22 g T H

faavor 198§ &9 1—2 a9 2-3 a9 3 ¥ ¥ e Hel

() Q’TQ?TQ‘T&S 224.87 0.00 0.00 0.00 224.87
(i) o= 1,300.49 0.14 0.00 0.00 1,300.63
(iii) fafea 37 R—gHywaTHg - - - - -
(iv) R g wRr — s - : - - -

AMUR 2IdT AT I
i @1 2F faftr @ fFr=faRad saftry & fore geram — faxg ad 2020—21 orE TN

faazor 194 9 &9 1—2 ad 2-3 q 3 99 ¥ e HA

(i) vaveTHS 297.69 0.00 0.02 0.07 297.78
(i) s 1,094.36 0.55 1.38 43.56 1,139.85
(iii) farfeq < TR—gAgHTEE - - - - -
(iv) Raifaa 3 <l — o - - - - -

@ A
&, g SR Hewd el W et faawer 2021-22 2020-21
(@) IAF oEm UY F i H fHelr W smyfiar @7 g 9w wf
Helerd 224.87 297.78
7ol 0 0
() Tgshl, g 3R AW I e i aH, 2006 (2006 HT 27), B GRT 16 B 0 0
Hoof # TNIGR gRT A @1 TS TS o 1, |y 7 R i @ are
sgfeepet 1 b T Y @1 arn
TP oRdT 9Y & IR,
(M)A # O @1 ey @ forg <7 QiR < @re @ Ak 0 0
A (T Y fbar 71 & offdd a9 & SR fFrd 9 4 )
<Ifer e, oy iR W e A e, 2006; @ dga ffde
@1t B SIS famr
(@) @fSia =rst ud < @t &1 i SR ueis 0 0
oraT 9 @ 3T H, i)
(S) ArEep1, Wie g HAIfSTA @1 R 23 & Tea 9ed fadr Affa¥, 2006 & T&d Bk 0 0
A T DY SRAP B IeT @ oy, I AT T, 19 T SWIH T @l aread H
Y I BT YA el [BAT ST 8, 99 Tb Gl TSl B IR AR qIE B ant 7 A
g B B
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feaofl |, 15— o= fasia <aa]

£

o T H
frgeor 31 ¥, 2022 31 9T, 2021
D IR D ATAR
ik
TSGR @l <7 [dle HwE&T 31(iv) <] 4,776.01 7,000.00
HRA IRBR / THRIUTSST (TSHId) Bl <7 [dIc | 31 (iv) <] 2,223.99 -
g =R & oy WRT WER / THSIUITAST | 3T 21,000.00 -
RO | & forg o Vs w7 g & foly 9IRT IRBR / THRIYITTofl i T 31 5,454.83 6,209.81
amyfifedtail / Swari | o 878.41 1,130.91
Bl 34,333.24 14,340.72
dic G AT 16.1 — Y98 -
g T A
frqeor 31 9rd, 2022 31 WTd, 2021
b AR D IR
HHANY A b T e
() AABII BT BB 0.38
(@) lj?»gé 0.01
@l 0.39 -
fewoft W, 16.2 — a1 adwa Igard
Ritc k&l
fawor 31 AT, 2022 31 91, 2021
P ITAR P IJITAR
Qe gHrn 97.36 149.18
R TRER / TRITST & 37 (e dd o [3951) 1,160.41 -
IR TRHR / AT BT <4 /ol A (F2aT def JFET SR TAie) 55.29 4,237.44
Tod <RI feeell § ST X1 & folU IRT TR/ THANTAol & e 5,000.46 -
TERIRA T AEIReICT AT [FAle Fe&r < 31(Xxxxii)]
TR ARl HHE ST @ fog < [Ae Fw@r o 31 (xxxxiii)] 1,864.08
TRT TREHR / THSTGTST BT I (UG SIS STRIGH) 89.04 -
WRA TRER / THAGGASN BT <0 (S /3 B R TS AR 99 R SEITH) 2,155.02 1,548.86
TS AT B o 97.28 97.28
M e - 29.36
o 12.61 12.61
Bl 10,531.55 6,074.73
feooft . 17 — =1 amy
g I H
e — 31 A1d, 2022 B | 31 |rd, 2021 B
AT 9 %{[ T a8
faSTel Sufrl & rer JRem S W @TS 19.80 21.28
d o R =TS 41.57 64.28
MRS ¥ 1T T uRene (fgeirr ==om) 832.78 770.36
ST IR aREAT SoiT i, 2.62
$IPpd ¢l RBbs W e 2.32 2.34
Bl 3T 896.47 860.88
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feuofl |, 18 — Jour™ iR uReniye wd

£

g I H
gz 31 914, 2022 31 91, 2021
P ITER P AR
e 9,463.82 9,350.21
et ¥e (cfiorgles ofs) @1 aRene _ _ 533.03 533.07
PH — R ARHR A AVSTH I & ®Y § Il (IS TH—116) (15.08) (15.12)
3[& Yeuerd R uRengT @ 9,981.77 9,868.16
feooft .19 fax1 @ g TN
fyavor 31 HA1d, 2022 31 9Td, 2021
P IATER P ITEAR
SISl TFeRT TR &Il 41.36 41.59
FH — HRA AXPR A AT U8 TH &I & U ¥ a=Iell (38 TH—116) (29.77) (29.73)
3% fad o 11.59 11.86
dic &A1 20.1 GdTe- Ud YXEREd g p——
fyaeor 31 H1d, 2022 31 ¥, 2021
D AR D IR
3N Us v Ay
P) SR =g (URITSHT XUel) RUESETY & 3retman) 4,548.82 4,309.17
@) SRE T — TSI 336.90 1,311.96
RESEIRCE] 1,507.96 1,360.10
) a1 @y 3,941.00 2,428.52
T) SUHIST g 464.96 472.94
9) Hrar favy onfdfe &= ot ¥ wH uMR 106.09 107.13
B) TRl I 1,137.02 780.91
REIEEN 3.84 34.20
) TUERtT SR gt 336.91 270.47
) IRIETOT 3R SFeTTh 49.28 24.36
<€) dnfie graE 108.52 31.06
3) IS — YD FRET 42.65 65.96
) daat & forg ur 35.86 106.93
T) qafeRvr AR & STER BRA Ugl &1 fwra 50.35 31.51
1) AREAT SR IR 1.91
q) ueT fawmn iR aEde gob 122.92 21.96
o)) BIRSR Yoib — HTAR 94.91 89.77
) TRl HeIReIdT Al AW @ T @y [Hie | o | 31 ()xxxiii)] 1,864.08 -
ER 14,753.98 11,446.95
FH - — 31 VS TH T aqell AT 9RA WRSR TAT /AT TIURITSA 14,137.63 11,069.92
I uftg I
PH . — TSHAID | el A IR AT 616.35 377.03
Bl 14,753.98 11,446.95
fada =R & forg fawga eggeriar Rurd (SuwarR) &> 832.78 770.36
Bl 832.78 770.36
Al : 3 TS UH Y BT SURKD Q9T gRT U v U &y Y & SR R fhar a1 & e
IR W A1ge R AT ST 8 37d: oikdT AitedaR # dls 3ol MY IR ArH=I Wrdl =8l @l ST 2 |
e e 20.2 fafey =g
o T H
31 9, 2022 31 9T, 2021
EEN P ITAR P AR
Jfe Ao e 1.65 -
T SIS @ P 9 @i H STl 0.01
@l 1.66 -
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fouofl §@m 21 - YRAR A€l AFSI—33 ® ded SHUH & THSIHRT

o T H
feaqof faavor 31 9Td, 2022 B | 31 W, 2021 &t
e ¥ 99 =g T 9% B
ufar TR My
(i) | 7
SfradY SRR B 9 @ farg am / (81f) (9,931.33) (9,789.50)
THT SRS SRRT &) ARG FeET 3,78,56,64,697 3,77,58,74,670
g IR a_TER q 10.00 10.00
RO Hamer | 9 eRR 81 — 9 (0.26) (0.26)
(i) | ag@d
3Tl IRURST B 9§ & forg w /. (B109) (9,931.33) (9,789.50)
ST IR B ARG =T — dJRd & forg 3,78,56,64,697 3,77,58,74,670
I IR RIR A 10.00 10.00
FR@R are 9 9fd IR geae — agad (0.26) (0.26)

feuofl W 22 - ugl, ufdegdsn iR smeRbadrsit

22.1| geef

HUMA (TRATT ofET 7S Fened f2M, 2019 iR Hufal (TRAT orar /i) feda wenes M, 2019 &

HETH | HIARE AT & HATAT (MCA) 7 $8 TUA—116 TSl & ©U # e fhar & i AT U S wua 17 &

T H U 3fR 3 T3l a1 STE ofdl & | $€ Y6116 TSl & foly Uah doiv ¥fie ofisy STaprsfeT Aisser Uer vl

&

(i) | 1 3, 2019 | HT, FHUAT -1 HNAT gdeardt Fepwor fAFRT o1 SUANT R §U € UGE—116 & T H 30 Ugl &

T STUTTT © | UET <A1 Bl IR AT 1 dRRG H Iiaiicl SR TR BT SUANT R G U Y Ug & I

@ A od UR HTAT ST 2 AR SUIRT B FURT BT JBR gg $I ST 3R MU BT & qRTeR 137 W H=el

TS B, URMIS ST B TRIG 3 gl Sl Joisy Ze H AT, 3 BIS 87 | S =1 3iieT 2019 B 10 SmgSidy

(100% SRRERE) ST & BT YT € | S 3TATdT, U FrferRad e v fhar 8 —

(i) HUA T T TR TRl BT B f DI o1 gEy B, A1 I9H WA B, IR sae @ ffd iR ue er, arh
QT 31 AT, 2019 BT £ UTH 17 & AR U WR I foraT 73T |

(i) ST VTE—116 B WU H ULl & HY H FAT ST 2 37K A & ol A AR 72T 2 S Ugel $8 YUH 17 & WU
# S TUH BT A1 IR dTel g B ©U H Gga T8l Y o

(iii) g R forg uRMe e & dRRg & 12 7N & AR Ug &1 I FAT 8T SiIcll 8, S8 bd I & Ugi b
w0 H @A

FHA ¥ 9 A GfT ug o @rawen # yawr fhar 7 | RaiféT safd @ aga el ok ofie 9% e @ arawer 78

2l

froreres i & forg wecayet uef &1 faawer frgar & —

(®) | 37 e 9y & forg 30 auf o1 o1afy & fory faemamom=m uid g¥e & A1 egaze |

(@) 104.73 TS 4 & g 50 AUl B @S B ol FTAR WTe SIS S & A1 FaerT |

(M | wefcs sienfirs &= e ars (HIMSTSIE) @ W7 20 AT BT AT & o1y 138.56 Ydhrs 1 T Fawer |

(=) | 37.35 Uare fA &1 15 a8 &1 A & oY FeAfes AN & fAHd 1S (HaMsyeIdl) & HTel FaeT |
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\‘I
IR

o (R BN W @ faaver A "=gar -y ¥ A1 SwA & e @Y NIy -

(i) psiicikil
2021-22 2020-21

— MU i Yed B SUT & ARGR & &Y #F olipa o war & EIVGEN IV

— ST & IRGR 3R UL A qredr § 9y 0.26 | o &l

— UEN SN & AR # gfg W A I ' 15.08 15.12

— S oo Ned W AT I AedE 517.95 517.95

— T SR W T 41.36 41.59

— glegid SUR & 7.94% 7.94%

— &t Ned A 44.85 44.85

g & i ST & SRR &1 e safiRa WRYTRAT & af g1 uel & wu & Frergar
e fear war 2 -

ARG H
gREuRy @ hd wiid sfad qeasmg & g8 I
31 9, 2022 @ 31 9rd, 2022 a® 31 Wi, 2022 &
SN &1 3IfBR 13270.09 1599.17 11670.92

31 T, 2022 BT U @ 3 01 3B, 2019 H TSel SUY 12698.11 AT & Y I8 Jod IR &of (5 MY IR T
M €, T 01 381, 2019 BT (S8 TUH 116 B HRITIIT UR) STANT B SMABR H YA (AT 7T o7 |

9= & THa afeais & 7e BT [Javer, FORT U Ug & ®U H SONR AT 8, oAl gg B IAamRAl & A9 H
gRerfard & erd &

gRad - <frsr A

IR SATST YT ST Ueh SSaRT TR MR =T © AT <ol ST & A9 3 11e 81 & ol Tap a” & il U4 farfor
IR AT 81 {1 ST & | AT ST 31T & IR, Hu fAfi aRTaer ofist Tie &f ary vl 7, S faedt

SSET IT VT (HUATH dHax AT faehT & fererd anfe ux menRa aRuder) wR amenRa &t € iR o a1 g1 # Arvar
T € SR <ot <Iar & A9 # 2nfiel 81 € |

faear @iy w=ifa fadeu

PU B TS B IR H el IRATAT & T Teerd Je e & forg favdR fddpeg snfiad 8 | o sR Us &
W BN TR AMHAT Bl 2 [ 1 AR fadedi 1 ST #31 Sfd SR o & arearad R I8 gHfad
AT 5 T U fadhen &1 SuANT ST S © a1 T2, s9a T § uRRefat § ue weayef 9eemd 7, grerife,
ST81 U DI AR B & forg Uohet fade © TJeY S99 A8 & Ue &1 dfe H Ug JRANTIEsi &l 7071 & Seed |
AT 2 |

IEARTE I BT TR

PIg IARIE Y Bl TR T8I 2 |

A gg Sl ol I B &

B1g fdag ugl e € il 311 Yo e 8 |

A—Haad ATRFET et & forg 9=y &1 IEATH ofiel Yoo dfagar & 19 iR 31 |19, 2019 BT ol <l B
T H 1 318, 2019 Th B fEATE A FATIT 7T, Sl G WU A & PR A & forY ofloT YA & aeidr e Bl
WA FRA & BRI © | §S TGA—116 DI AMTIHAT & ATAR ol a1kl # B iR el & foy ufdagarsi &
IESPR & BROT Heldl, forae fg ST -1 A% & ATAR ATTRIRG FHIEH B AN B B ol AT & |

(iii)

(iv)
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(i) | sH9FF & Ar ER @ ad & fou wR g A H HHE 11,59 ARG S (st 9 < 11.86 R $UY) (IR 3R
gRReied @3 3iR fa< amTa # gfg) # 56.44 @ 30 (fUsel 9 TUAT 56.71 ARI) 3R BT, Temdd, @l ok
30 @l § BU 44.85 G (Ul I 44.85 T B BT HH ATE B |

22.2 | AMHRWS IFATY, ATH RS Fufrat ik ufuegar] (Su W & forae forg wraem = foar 1 2)
faa=or
(@) s lREs STcIRAT

U 42982.47 < (ATt 9 : TUA  96174.59 oIT@) B RN BN B favg <@ & HoT © v § WHR ALY

DY TS | o wnfier € —

®) ATZONT H W AR YA frT gRT T B faarfed AT $U 11794.95 A (fUrwel a : $U 11794.95 A1 )

W) SHERI §RT BYY 31112.88 o (el 99 : YA 84305.00 o1E) & fIaTed <rai T SMSUA g_T A=t el v
TE DI TS IRASHRI & SR @RS - e 121, foe fog ame anfdga fgera &R Soa =mred & a\e
SIERE

M) WY IR DI fAared AT U 74.64 AE (B 9§ FU 74,64 AE) | U T YA BR B A1 & FARE B forg
Flcdh TROR ERT TG HR FARI AT BT o ST & | B & TR BIg Il el & AR ST 7 Jar
IR P Y S 74.64 ARG BT SR 9l & Raens Re A1Rhr SRR B & 3MR T8 AMA AFHIR Beled o
ITATeT & AHeET eifad 2 |

(@) smaie Hulki — 0 I (e 9 wud 3)

(1) ght ufcragarit

Goft @ W IR fhy S arel 9 ergdet @ orgaifa W ofR WUl g @ forg w7 forar war (e ai -

)

(=) 3= wfdegag — v0 I (e v : 3w ¥)
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(i)

(i)

sfeas wefore ucgiferaw Rt fafics
facha faaven &1 9rr 819 arelt fewfrar

fewofl ¥, 23 : W4 UsT gadiaxur

$S UUH 24 & IJIJUR G urfdal &1 <k = far w2 -

faa=or

Hefera uell & =R

RECICIREER wafera gal &1 W

HRG TS el I e a1 (@NeESr) 4 Sl # 100% sfaact a1ika @t g8 2|

T HeE Bl (Hudd)

1. 2l TIAYIGE Mg, WEall iR TS, SMEUHUIRTRUS (01.06.2022 I HaT(-g)
2. &Y ST, Rig, Wuwen, MEuadeiRyd
3. & IV TAAR, PU-I AT, MEUAGIRIRY

4. 30 ISTT TR, ST AT/ A iR AT @IfAReh W) 17.06.2022
feee dsd (Uas)

1. 80, TV PR, 3eT& (30.11.2021 D)
2. o1 Ul I, 3reUeT (20.01.2022 | UYWAY
3. o1 <ToreT STaTe, MG (23.09.2021 @)
4. 7 g A, e (03.11.2021 | 7r)
5. 30 91U XS), S (15.09.2021 Th)
6. €. RS AR Rig, Mewd (14.10.2021 )
7. €. 99 HIgT BIoN, F3ed (03.11.2021 H YT
8. g gamoft Prere, e (24.00.2021 )
9. g gum #fiarda, e (22.12.2021 | 7T
g I H
duadl aiRsife 31 W, 2022 Bl 31 4rd, 2021 $I
T 99 2 T 9% ?g
MIECIRGRG S 47.29 47.29
Aromai* 93.90 74.43
U gfa* 72.39 56.34
& 213.58 178.06
AR gol FU A 9T ST Al @ ek W
IR® HUA_(SNESE)
IRRI BT 3T /IR AT T 1,418.00 -
S BT = @1 ufgfRe 21.78 20.49
% 1| & Ea & forg ™ 804.87 594.91
SMAMES B IR ¥ fhar a1 g 0.16 -
fadlia =ROT & folq g rgaT &1 aruw 1.46 359.78
SITST b SR For - 9,816.17
wefera wifidal & arer geran afdn (e TH)
31 A1d, 2022 HI 31 9Td, 2021 &1
W 99 ' I 99 '
IR$ HUA_(SSEN)
SRR o - 9,816.17
ITP! 3R ¥ fPU T 7 & o SfenSSd & avgen Ary 0.16 -
@ o) U @ forg Mensed @1 < 21.78 20.49
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sfeaa e ueifeorm Rusd fafics
facha faazon &1 9T 819 drell fewra

feooft |, 24 - T RuifdT

1. | BN IR IR & AWE Tl WS T WeRf 7 HeRo aREuRrl @ fFmior qen U=t aReufrar
FT IEREE W B &, TH Yhdl HAHe Fe AT I B |

2. | Wirifers gae ar] T8 € e FUN B T TETed R & fidR B

feaofl 4. 25 : facha Susvon

Aoft & IFER fa<ia SusH=on

1) <Y A IE 3MEHeld (6 2 b Tl qer Fdhal god, 3 aaar i aREIRE, <0 @R, sredqrafer
T 3R 3= G faci SIdmall & I Hed BT SMher Id] g8+ R & T R T SIrar 2 |

2) fRirg uReuRmal dor <uamell & S Hed &1 39 IR 4 2nfie fdar Srdr & 59 W forad @1 s5g@
%ﬁ$ﬂwﬁﬂﬂ IIA HIaeR # 3mer—ye fhar Srar 8, Ryarg fasdY sregery ar oo 9wt
|

3) A Yo WR & HEY H I THCIHROT AR TE BT 2 |
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SR Wi Ygiferm Rersd s e aiffs Ruid 2021-22

sfeaa wefve dcifermy Rusd fifids
facia faazon &1 9T 813 drell fewfora

foeuofl 4. 26 — faxia wifRgy yees sevd sk frn

1) fa<ha sNfRaw e

HuAr B Tt 3 = R & o SRl & SoR o= & @ 9o SiiRew, ot SiRkaw 3R axerdr SIRad | Su= &1
IS BIhd I aTSIRT BT SR BT STTAH ST 3R §a ORI Haeie uR [wifad ufide J¥Tal Bl &3 PRl & |
HU B foTT WA ISR SRIT =ATST &% SIRGA B | 31 U TH & W SHeIvs & gRT fAed § safare I8 fhsdl ff andfas «ars
R TRH & Hup F T B |

DU B g fa<iia SIRIT # TR TAT 317 U1 3{1R GR&T ST A 2 | 39 fa<iiy STl b1 9o Seed Ul & Fre| bl
for—diyor 2 | S @l g facia aReufial § o o, o i aREuRi ofik Fdl / Fadl Jod fiid © St e et
9 fder 2 |

A H B 3HD WP ATIR HUSH TAT A1 8 A1 ol <%, faseh qa1 fafre =1 9 94T o Silew afea fadia
SIEUH & SUANT | I B dTel Tl faxiTa SiRed & Hus # 721 2 | IR Yee $u 2g Sfed faxiid Siigd e &id &
rer 591 SHRaw! & Heer & fARe dxar 2 |

2) 9I9IR SiRgH

IOIR SIRgH VAT SRgw 2 el 6l iy okgus & S e a1 wfd & adl yare H a6k el § uRads & BRoT
IAR—FC B & | IR Hedl # 9 Uk & SiiRad 2nfiet 81 € © g7 &R SiRed, &Te &% SiIRaH 3fiR 3 e SiReH | IR
SiIRgH gRT 9Tfad i erau=t ® o7 don SuR, 51, e, den g fachia foraa enfiet 81 2 | faceh a1 Silew as Sifkaw
BICT & STl fopell faciig orgusl & Sferd Jea a1 wfaw & Favdl vare 7 faceh ga1 &)1 # uRacd= & SR SAR—aerd 8N § | &Tel
R AIRgT g8 FRH BIa1 & T8t fodl faig oraus & Sfed o a1 s & Tahdl Jats # qoiR &l &30 # aRadd & SR
TAR—ASTd Bl & | I & DUl & foxita orgusl fosdl Wi aroiR Shiftas & gue 8 781 2 |

3) SR WfgH

YTEP B SR SIRIH BT YduT T ATUR FbTs gRT UTed 0T SIIRIH J&e- I Faod Hu+l o) wImfad Sifaal, ufharsii e
iz & 31l e ST & | faed) Ime e @01 SR T[T BT JMTder eTadh fIzelyor uR JMemRd BidT 2 3R ebrar I uftaal o
frafia w3 IR & Sl 2 | 909 #§ SIS TR 9T T8 7 |

4) TReTar SifeH
FH T @1 FH B o SIREA &1 R S Ydad Al € | HU ST FAdhal JMMTTIDHAT BT Fde gRES U H JeTard
FIl IR Ugd T T Y AT B |
el &) TS TIferpT 31 A1, 2022 & ATAR Fe@YP! facig <3l B AaaTcdd TRy & Hae § IRT T2 8 -

g T H
faazor 194 4 &9 129 2498 4ad Qs g
<Y AR 1,525.50 - - - 1,525.50
= fawia aamd 34,333.24 6.90 0.83 - 34,340.97
Gl 35,858.74 6.90 0.83 - 35,866.47
A= & T arferer 31 A, 2021 S AFAR Hew@yol A Sl o WiigrHe uRudadeil & ddy § @RT g ©

(e z %)
faawor 194 4 &9 1—2 a¢ 2—4 94 49f q AfHd  HA
o] 9,816.17 - - - 9,816.17
Y AR 1,437.63 - - - 1,437.63
= o Saamd 14,340.72 0.20 - - 14,340.92
Hel 25,594.52 0.20 - - 25,594.72
fewofll |, 27 : goiivrg udg=
HU B Yol T & I

TROT | & q8d — Yoil ¥ I arel & forg IR sfaad) 4ol iR o vt sfaad) Red enfia 2| =it & doil wdem &1 mafie
IR IRRYURS I Pl AAHTH PIATE |

TR 1| RIS & Ted — YA SIEEer & forg Yoil &1 Jae Sy & A1 3 Siisfiensg / THaidgol gIRT fhar Ser 2 |
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<R e s Rod Rikes  fr

sfeaa e ucifeaw Rusd fafies
facha faazon &1 9rT 819 arell fewfrar

arffe Raid 2021-22

e Gear 28 : fadsf g1 ¥ YUdE (Hded 1S UHIIR)

g T H
fraxor 31 1, 2022 Hi 31 |, 2021 Bl
T 99 2 a9 2q
1T 6.98 -
A1e 31R warslt @ forg i 29.93 968.10
Bl 36.91 968.10
e e 29 - fash g1 4
g T H
fraxor 31 #A1d, 2022 &I 31 HId, 2021 &l
o 98 B WA 99 'q
SIS LA NG
AT [T 30 : HHAR ATH UDhIHRoT
(i) IR dET 4D 19 b ITAR TE gbdIdror faarer (s yud 19)
$. U gRT U @1 T8 AR 7o & ferg Frafoa vegRaa st & arefleg fear = @:
e B ) ufer I 7.25%
9 glg ) 10.00% T T
FTIRAT JMSUTATH 2012—14
=it @1 eferg ) 0
Rl ) @y av) 5.00% wifer oy
@, Houd o
MR FATRGRT &1 317y 60 WTel
qa- ifo ameRd sEdEN da+
fafeq smafer 5 STel DT AT
AR AAgRT TR o 15 /26% JaT* ol Jar (@) |
Y 3R fAGANT & PR Sied] FAdert W ™ SR & oTelal His [fed It ar] Tef exil ©
AT X 2000000

T g qgar (U AR, 2013 B AFHA 1 B IFER T ad A UfAG qam) ¢

3rafer

3afe TP : 31.03.2022

A < (g 3af)*

X 824

R g <aar (SredTferd)

X 550,532

R <

X 551,356

(i) R AW AES 19 B IATAR FAHIY TSGR0 faavor

(g wTd 19)

P. ST RT JaE B T3 R i @ forg o vagRae araaret 1 arefiag fear w2 -

BT B X Uiy av 7.25%
I gfg < 10.00% ¥fa a9
BAEKSI JTETSATH 2012—14
oA BT SR R 0
el <X @fr ad) 500% wfer a9
. Jeudr am
| g B oy 60 el
I U B M B R
A HagRy W A 1,30 *qa* U< @) e
STeal fFider TR e TR & ©Y H, B & E & e
qg W A IR B Y H FUA & FE B A




sfeaa w2foe dciferaw Ruxd fafics
facha faazon &1 wmr 819 arelt fewRraT

. qduE qgar (*euh SfifRE, 2013 @Y YA 11 B IFER snTel a F srfdra sywrar):

apafy fafr a: 31-03-2022

A QAT (T 3raf)* 37577
R ad| S (refmrre) %10,90,606
gl T %11,28,183
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sfeas Refoa ugifoaw Rusd fafids
facia faaron &1 9T 819 arell fewfor

fewoll 4. 31 — 3= fewPran
31 3=y fewfrar

(i) ST A i a9 2012—13 4 2016—17 @ forQ faare 3 fazary sifafram, 2020 & e o 1< foham o 3R qd & qui X 663.47 A% B
A AT ST T © | AT BT FRIBROT B &1 77 & TN ¥ & SR fIT §RT HU5—5 STRT {57 T &, BeRad T4 Th_oT 3 da
PRI T E |

(i) I 758 3ifTet ReTd & RA TREGR 6 3R F BRelfedd & U § Bul & Urgy, TR iR faemar=4 & @I erell U= 31 T 2 |
faemaTga= ™ # davt 9 1 STANT TadRAve gRT 31U HATe & fofg fhar ST B &R e da @ Wil ¥ @RE d vedRiivd @
e § & | TR ¥ Bae U bl SUANT UeHId gRT S THYIRTS P A1 G & T8 370+ W@ & dedl ool B YeRUT & forg foar
ST |
el @ AT Si IRA ARGR B 3R W METAURIRYS & U 8, & IR H Aol &l fad 9 2020—21 & 3iffee & <R w@raf @l fharal
3R faxfir faRol 3 erafere & AR & Hae § UIer™ Ud Wi 3 HaTerd 3 W A1+ iR & el & Jed @ 3T faxT a
2021—22 & oI SUGTH UHCSIRUT & folg Mearsa= faam 727 o | Bl 7 THRMTUITS Sl 1 U U foga ded Ol & oF—a 31R 3=l
@ IITH & SUAR & e H WEHROT HT 2 | THIgToi | So 3l Uefiferd 2 | TaaR, Bl =1 6y ded I & HeR & 1 g
Y AT fAaRN T GlTaT ST SR I & i 3 freet aut # fosar o |

YRAd WRDR — s el
fra=or 31 \rd, 2022 ®1| 31 5rd, 2021 @)
FHd (@A gl W) | Gd (A ghd #)
Hed del Bl MU Widh (Fdeds RUIC & gER) (6) 42,13,678.99 18,55,457.49
Gﬁ@ — ¥ ® SR SR :
M & 9 & IR (F) 24,10,121.63
TRR RAE & R arafds (1) - 24,10,095.82
P — a9 B IRHE [P/ exaiaRa (8) 11,98,816.99 41,453.00
¥ P FARG W IS A & JJAR Y& A1 (F+71)—(8) 30,14,862.00 42,24,100.31
Y oI FAIGT R REa § g A= (@deads RuE & raR) 30,10,938.75 42,13,678.99
Usdld — s Al
31 #\rd, 2022 ®1| 31 5wrd, 2021 @)
faazor Had (A W ) | ga @ wd ¥)
T I BT AT Wi (Fderd RaE & IgaR) (@) 5,17,387.96 3,74,918.53
SIS — 99 & SR ST ¢
T @ f9d @ oTeR (@) 5,16,604.00
IR RUId & IER aRafds (1) - 4,98,308.11
B — 99 B IR fdo / gAand (&) 5,10,767.87 3,69,702.30
Y P FHAIMG R IRAID A & AR Y& AT (@+71)— () 6,620.09 5,03,524.34
Y P FAIT R BRed § G A (@ded RuE & ) 3,512.61 5,17,387.96
A Jea Al IS 81, e ST AEs! Wk 2
areg T H
ARA WHR / TRINTSS &1 3 (F=a1 dd IJaM) 2021-22 2020-21
Al @ FoIA § IR ARPR / TASIUITS SN Dl < /qToAT A 4,182.15 64,569.00
TS 1 — 9¥ @ SRM Hod del B fory e < - 3,00,000.00
SIS — =T, I Wit iR AHRiST 1,258.94 -
HE U Fedl del (BIaRYT 31 Ig) (FATERE iR o)1 & wfed) - 2,85,386.85
T B ERE
HerY i~ eSS / CHATTTo o1 ard or T Wi 356.02 75,000.00
HeTY — AIZUAUISIRUS & TeRiR HeaRerdl Hiiel o oy sRemil o1 & wu # fawifor wfdy 5 000.46 R
AT B AT F IRT IRBR / THIMGITSST BT I /IR Ay ’ 84.61 4182.15
e @ 31 A9/, 2022 P IR WRER / THAGTTSN BT <F / aro=dy g i3y ' T
IR T 3 e €I BT Ui axar 2 |
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SR et Yo Rl fomes KGO e Rwdoin

(i) | (@) 1. R B BT AR 7 27 S 2018 BT UGR—TEd, BeACH (2.5 THTHS) AR AT SENT (4.0 THTHS) H AT I Do
H Bed I & oy &1faRes 6.5 THTACT WeRvT Giawnaii &1 v & forg dgifas 7o < <1 2 | Rorad 11 wefore ugiferm™ Rerd
(@EeIR) @ forg wfta RiwTet dige ARAT (Tedies) SiiR uTgdetts &1 fmior enfie & | Sfac 95 # 08.07.2021 T Ui #re #
JMSTANIRYA B TRV —1 RATSTT BT FHody <) 7 oY |

2. FE URATST & oy 4 amded & oy eide SNifeen TRGR &I Ugd far 137 off, T Tt YuanE Faeror Rard «ff
TRHR BT I DI T8 AT | 4 MTde 50 THR & fTaREN 2 | Toiv i @l [ R 3759 ARHR gRT S iqanRe arde
1/ AT SN 81 o STar 2 |

3. foRT a9 2019—20 & SR TS SRAR3ME §RT GIN ARVT & ol SIS FeTTT Y bl TTAT oI 1R TS SRS I Firar Rare ur
g o | e & 912, 3ifom R SR 61 & oIy TS SarRans &l smsuadisneud & fewfiri e &1 18 € |

4. IIgR # THAICH SR Hafdd wrgyArs & FHiT @ e Suwenk dwe goifr e fafies @ R wan e donduer 7
TdIeH & fory AderoT H1ef ORT R form 2 |

5. WRA WRBR / THAUIGS -1 =R 1| gRATe1 & g ff «1fdurser & forg X 210 F:1 ammdfed fay o, urgr uRaeHTr & i3
SFETETT 3R 37 U Yool & oY BIMSUSIAT BT X 98.19 BRIS BT I (AT TAT AT | STHIA AETEOT BT HfHaT I W& & |
31 979, 2022 PI IT AR X 111.81 IS © |

(@) 13180, 2021 DI IS A YT TR H H B & U X 0.29 BRI BT ARG Y o, a9 & SR, HUAT 71 X 8.05 BRI AT
U 3R Yol Ay 3 { SIUHIIR Y & WU A X 8.33 PRIS W (Y | SIMESIA! Pl X 0.01 IS BT AT A& Pl A9 P
o T | @ 3R 1 T @ faaor # jifdr a1 uRene fpar T R |

(iv) AMSTANIIRUSA & HITAR WS W, 2 B 8, A T IR 61 dawt | hawt ‘T B o1y, del HeRvT iR yeeH & fory ve Buehy wsia w

10—02—2018 BT 37 &TdT AL 3T HU AR USAIG Ab e gex-eHd (S smuad fafice (Tuwsns sfean) @ | gxaer

Y T o | FHSIT & IR, 1,20,000 ARSI IR (15831 HIf e ) BT 7oA YUARNTS ST (TSHID) BT S Wl A / BHIRMT oAl

@ forg 7T foram ST o oiR T© T &1 e RA TRBR / TGSl gRT fad 9Ifd faam ST o | RA TRBR / THadigor 3

< fe @ ufagfd @ forg X 7000 org srdfed fy o | IaTe & grRafas Far R aRered e & BRI < ICld / HHRIT

THA 75923 IR FEITRT foam 77 & ofR 59 e & ol FHeIT & oI U A1SS olex fid 18—04—2022 T SRIEINT (AT TATE |

75923 IR & foTU X 4776.01 TG BT AT U GIRT TSR Bl 15—06—2022 P BT AT & &R 39 ‘a7 foxiig =aiRal” & dea

FIEIGT T AT B SR WY X2223.99 ARG BT ARA TREBR/ B 0 & O H THAUIGST (TeHIH)’ 31 facii SaeiRal’ & agd

fRamr T g |

THAIGSH & U3 fa1d 29.10.2020 & IFAR, HIS[ET IUMHIfIE UIerad YR (TAUISTRUH) &1 ATaTie Aqeridr ag & forg HiaT

USATS Hied H ferferRad e o wopd <1 T off |

P, UUHTTS 3T (TRIURIRA) BT 50:50 AT 50 UeTa RoHIf® 3R 50 URIed arforioad MR U= dhas &l YISl B SIge, Sif
Ul 6535 AN 65 e WOHifde &R 35 ufderd aiftifre off | s amerd o1 9siar yuHens sfedr (TeHe) sk
JMETAGRYSA & I 24.02.2022 BT E3M 2 |

g Il wo SEell & A A IR O Sed T B AT SATATSTe] Bl gt o, 3R

T ITIEY ITAY B SR HTAR Haet # HTRA dedl Tel Bl 1 I H e 3 Frafa oot ool orgafey < |

AT 15—11—-2021 & TS oleX THHT & Faiiel 2.3 & ST9R, TUHSTE SfSAT (TSHIE) BT =IAqH OTIfIe A3 & TEREM & forg

10—02—2018 & TSI & Felol 4.5 H FRIT DI FART <1 T8 o |

it WeR BT € 3R AeAd € b ansuadiertud, 8% HY, VUHaNS ST (TsHId) del § S e HEl & a-I6) Udb I fRa

U RGT ST IS |

TUHTE ST (TSAId) & <7l FHeiid o Haferd HerRor g1+ iR ulRared e1fv & forg <aan, afe @ig &1, & forg uraem |wsia & vel

ERT URATeiieRor & a1 fBar SITQe | a9 & SR BIg JHAM T8l g 2 |

(v) 31 A 2022 T, HUN FT &V B A= ot Fufrai @ affgRe = amg 17 SRR iR 9 g1 g WEal ol vHel g1 wHTel

SITAT 2 | S9@ 3TSTal, HU & UK JNSSSET JaTaM WX AEUAYISTRYS & PRI e W) 12 HFar € | SMSTHRIRYT & Fafia

HHARAT & forg HHem) At a1 1 ufthar wR =R fFar o1 81 8 | af & SRM, S 1 SHarRAl & Jargir a™ & By d
%16.80 <RI BT HTaeT B &, A SuST iR SHifdhes Jeaicr & MR UR SFaHTRT THaIdhvl U Y] |
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(vi) g B, o B1g N Feers a1 9ew 2, 9 gor i 9fkd I B aTd Jod & foy Fae a1 avg @ wu 6 I agelt A
116559 o (fUsel a1 : 3=) |

(vii) | 9% TR TR AR IR H BRI IR (BIdS 19) HEHRT & Hebid = i 3R nifdien wfafaferdt o1 A wu 4 warfad fhar 2 |
25 W1 2020 W Yw Y T AGSST & A—HT BIAS 19 & THR - AMF Silad & forg TR WarT 9T o7 f3ar 8 iR su9
AfRges AT B1 Ifad 3 2 ok saa uRomswasy syt siaer aifdrd g2 2, e sreurafd § samaR Heare uR ufiage 9ord STem @ |

METATISTRYS T B Sl Y& Dl G & oIy HRT TRBR gRT 9147 747 b fARIy yior Ebel (TAA) 7 | mEvadieRee
Gant § HSIRT Feal Tel OIS TS BT & 1R ST SUANT IMYft T / ureanfira uRRerfeat @ Amel # favar S & | 3fery,
I AT ST 2 fh PIfIS 19 ARHRI BT SMETAGISIRUS HATel & BIbIST IR BIs HIfld YHTd 78] UsT |

BIAE 19 HEHRN & UHTY & IRUIHARHY, IRqH Bod del &1 dBIHaT § W FIRTaE 6 T | o Tel B HH B BT AT IS B forg,
HRT TRBR 7 DHadl § SUST AT B 4 & fol7 AMSTAGIRYSA BT AARH SR M @l | TR, Admers Fafy & SR,
JATSTAGIARTE 7 Pedl Tl BT HH DI BT T SN 8T 2020—21 H IR, HTAR 1R UrgR 3 et $I 9R & &, o IRaR
BTN face geT Sl qac g 2 |

PU 30 FHATRAT iR @R ANER] B GReT & oY dAlberad & SR W1 o] AR faenf-rae / gasirdl &f urer faar 2 |

(viii) | @ & IRM, Bfare T AETAGIRUS BT FeTE 2021 H FFAeaii 3R F=d 7 & @raariieer & foy FeferRad Tie 3 srgafa & 8-
F. WRAE A1 face Sufal ST \HT TSR ST BT 30% TS/ fERIG WR &A1 3R

Q. WRAR BUE BT ded T B Kol HSROT ST B 20% DI [T /TS |

T ol HSRYT ST BT 2T 50% IOTITIeh <& |

BATE BT AR B IIAR 30% TP T ST & Aed® I AI0ITd Wi SN HRAT R 20% T Ped Il @I Al TWaIg Bl
MSTHAGARTA b dTs gRT THI—93 R RefRe vder afafer grr fFrafza far sioem | romifas By # 3 e O’ &-e a1 MfaprR
P T BT 50% & Silfeh ITR—FATAT STABR YT FfAfY & T &7 <817 |

30% WSTROT &1 & foTq Pedl Tl BT 9eh! | U 31, T U oR &7 ST 8, IR RBR BT 919 B < ST 3R 20% ded et Bl
T A T XTSI TS URTYISTRUCT BT 31T T f3%ar 87T |

Ul ¥ 31 A, 2022 TP A A1 UL/ fHRI0 R o9 & HefOd BIg Gwsiiar / o=—<d fbar € iR 7 &1 20% ded ddf a1 [t /&g |
AT BIE d—o fhar g |

STSTHAGIIRTS H AT 2022 Th 30% &THAT A 1.199 VHUHET dheell el 9T & 31X 31 AT, 2022 BT A< 2022 H BY TS I Bl Bredx qRd
RGN/ THNTSH BT AT IO PR ST 2 |

Fod dd oY Q@) MR A &1 faarer

g T H
2021—22 @& IR I UM (THIRUIGS iR Tauiivel) & @ 18 ! (@R &1 =) 491710.63
ECIY: Ad 2022 & QIRMH UHRTRYIYST Dl DI T8 Tdshl (A¥fell U< ol 8g) 1159.80
eIy a9 2021—22 @ QIRIF HRA IRGR / THRIUITTSN & aiqd &f T8 01T 490060.27
31 W1, 2022 TP YRT IRBR / THATUTTCG dl < X3 (ded del BT (9l 0 dal BUFIT )T SISivd 1 dheldl & Tg) 490.56

fewof -

P) IURITh & ITATd], Ted del DI (el TR THIIRYUIYS W X 187.98 oG (@RI BT Yg) BT YR Yoo axget fopar 1=, o+ F X 183.61
g (SREITH BT Y&) IR ARBR / THSTIITG T SRATART B f&m 1 & | A19 2022 & foIQ I Hul §RT BIC 7Y S0 3fiR
GftT 3[eh & HIROT Y 1R X4.37 TG IR WRBR / THSIUIGASH DI S |

) 3 TR IS H, Fed d B A W e T IR (@) TH A & wHI T B | BTAfD, WHGRI B AT AR oA
fufRor ugfar & srgarR, RfeRT & forg wifie sid v W faar faar s 2, S &1 waar 2
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HEW @ 37 & a1 B iR forar Srar @ R aeal de @l faa) @) SRl 8 | TR, Sarell & Aot S 98I @ 3fd & a1e faar T

o e O @t fagt @1 1S o, Ao I el & rgaR diord @) [ o arafdes fassr @1 f[fd & a3 <@ o, f5ae drRo

EIEERI §RT Bfee 1afdy @ Mo ot U e bl fofdr uR R fsa am o |

M) I HUCTIT A It T B T DY A5 MR T e @ e IR X1204.19 S BT TS SIfSfd BT T | $9H | X1083.77 AR
(@REITH BT TeTH) 9§ & SR HRA ARBR / THITASH BT EXAidRd by Y | Sbi gRT B1e 7Y TEI0H & BROT 120,42 AT
B AT AR IRT IRBR / THITETAST BT ST B |

(ix) AR 3R UG A GaTE &1 T8 IgM RIall W IS & | UgR 7 s Aetd & forg S fikel e ST SRUNTA (THTEERT) &
ATEH H SIS DI TS o | AHS STeiardl o UIgR 3 2 TRF TAST & fog X106 / TACT Td 10 TRI TACT I AeTd Bl S & ofg e
%. 108 / TEI Sgd [ha1 2 | 98 & SR T2 BT BIE o / s 781 g5 |

g T H
(x) 3l Us vH o $T fqaver 2021-22 2020-21
Y & IR IR IRBR / THAUICTS / Tad_iivet / Tedids 3 <rar fhar a7 Sigeyd & 13,865.10 14,669.47
e — 3l US UH Y fUwel 9¥ H g fhar 1T offdbd a9 & SR grar febar 1,367.87 3,711.30
SIS — 9¥ & SRIE 74T 981 &l TS Ay & forg o Us vA &g, grar fhar S ® 1,549.57 1,367.87
HENY — 3l s UH Y iR grar/Mivs @ (Uod av &1 g«) 1,112.05 820.89
SIS+ — UERIRA FeEReydl Aol aigolT & forg <7 [Fie W < | 31 (xxxxiii)], 1,864.08 -
Y & IR Py MU Yg 3 U w7 @3 (Jeder™ 9l 14,798.83 11,505.15
fa oI 3R BR @)
faavor 2021-22 2020-21
MRT WREBR / TGSt / TedRiive / Ui o a¥gen arg it (@i # o) | (3,816.84) 3,611.58
rafdy @l gowed
SIS : a9 & fory fHae off vs A o 14,798.83 11,505.15
ey - fUoe 9¥ &7 3T M/ Wi a9 & SR HRd ARGR / THATHGAS BT a1t &1 T8 13.00 -
HerY : 31 U8 TH B W a¥ & IR R SRR,/ TRl 3 aves far 7ar @t (E€ied @1 gg) | 26.51
ey : T Sfdce @ faarT @ forg TRT TRaR / THaidieaol & a¥el! Ara (e d@m <o | 31(xxxxiii) [ 1,864.08
ey — a9 & IRM MRA ARHR / THSIIIGSH / TIURIGe ¥ a9l & T fr* 14794.02 18,933.57
SIS : 9¥ & SR R WRGR / THIIGITHSH $BI aqd &l T8 10 2127.76 -
*MRA ARHR / THSTHGAST / TaiRITer / TeATd & axfell arg i (@i # ura) | (3,587.86) (3,816.84)
Ay @ i #
fa<i e 2021—22 & & TE IR H 377 US UH @ MM B folg X 2447 g wfASA B
foxir o 202223 & forw =

i facifad &3 :

o) PR AT I 3T B 91T H JTIDR B [hT UG Bl Maeh ol T TAT 8 | STD IeATd], IRATIT R RAURT BT Y
HARIAT UG 81 Bl T8 & Rifh sHS T (¥l YR Bl Jeifd FHAReddr 91 & fd 9l = A7 qai 113 Iuered srfl
oTa forT Ut 539 TR & e o) gR¥UfRT & aamanford foar St aaar g |

(xii) | ¥ vd g SeHl & ol g A & f&H1H 31 719, 2022 B R & STJHR X224.87 g (Ul a¥ 297.78 g TU)
TR AT 17 o $9 UPR & U&PHRI B Usd Jed, g IR Fe9 IeH [ A=, 2006 ST 2 3SR, 2006 B
AR 3T o1 & Hew # RIS R ST STHHRI B AER R DI 5 ¢ |

(xiii) | Rt / SdaRt / Wt waTlt A iR 2/ awge A iR gfe, gers ok oo THRier @ onfi 2, af B e |

(xiv) | T STEIE AERRT / YUSRUN / eS| Bl WRIG D THY AT US TH G H b [haT ST & |

(xv) | HTER THEOIS ¥ FCCHl Bl €M WR IeC] & YA Bl TAUASOISYd / ShAR & gRI 98 [hdl STl & Slifd
THTEg oTSUd T AT UHUIRIRY §RT FRJad 81T |

(xvi) | @ du T GRS IR BRI § HUAST /HTACT TSHHR0T THNGS I FRA & oy THIRAS], Teroiigaciaii—260 (St
UTfEIeROT) & UeT H X 50,000 /— 1 1ol &1 & | HUT gRT ARG I 718 YT X 50,000 / — & dael drofl <1 778 off |

'»:gr. BT T YRR WHI & e W Hafd fxirg smear= @ forg 9u fewres, Sroash, HTaR @ uet # X1,45,000 /— &1 ThS! Rk 7t
|
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(xvii) | SMSUARIRUS = HaNgUeId! I S ART 95 G KIADB/CK/LAQ/M/2542/10953/2020-21 fa=id 31 fadeRr, 2020 &
ATegH A STEUEOT AT & A & T4 X98,16,17,120 / — BT ATST Feh SRIRIAIT 0T WIS {ehT o7 SIfeh SATSTAUIARYS UTGR
=ROT || IRATSTT & folg UIgR fR HerR Td H 210 Ths 4 AT YA BT ARUSOT PR & oY o7 | ¥ & SR, BT o 9IRA
ARPBR / TGS I T ST H A IR 0T BT 37T R QAT 8 |

(xviii) | <IETRET 3R 3 A&l & oy fag 1Y e &1 Wafdrd o oiR g1 (@uh 1w, 2013 @1 s 11l & g T0) & faeror dar
PR S forg T el & Hafrd sifaRes SHeR FrTgaR e & -

| 3 H
2021-22 2020-21
E: 211 G 2 KGR e s 20 0 s R K L
TR Yedb (ST |fed) 1.77 1.77
T (oewdl W) 0.06 0.06
HHAR gRT e Tar =t 0.00 0.00
LK R o ke L R e ) Bk R K L
TR Yodb (ST |fed) 0.35 0.35
i dEr W€as $ A
ST — AR e 0.10 0.10

(xix) Irad Uiy & N fd™ su & 9 W 98 & —

e N

frfaRad &1 srsax T IS 3rel FaRy Tl & o 8 faelig S9N & 9™ R = 8

ddu fic § | GuRT @ o | GPd 989 o | s /vgifdo | @1 W@ fAda Hufkr foa SO B AW

urfre  org | @ faavor & @ o) Pad TR E UR® Uddd’ / | adg @ giRa | w aifRa 7
SIELL| e &1 2 I &I SR
yad®, fewe
g1 Redere 2
gryad® /e
& BT HHART 2
UL B TR faey 8492.5 | SR =R SEl g T @ | S wu
ATFR (€3 arfdfes & | eifer Rered R/ s ypR 8 & 9m W B
TUd 116) oioteles A fafies 6. 100.02 THS B | AfpT anfy T
(104.73 UPS) ferg feia ot T8 2|

23.11.2009 2 FF Ao S
G AT TS B | et &
forg fa=tia 11.04. By a1

2018 ® e
Th Hesll 26 N
ST, 2060 ® |

(xx) | 9 g €, snpd wulky &ix fdwr SulRky &1 qeareT —

B A a9 B SR ST HURT, HHF T IUSRT BT G 721 e B |
(xxi) | di AT faxiia weerr | w1 —

FHU BT 9 B SR Sl A7 AT Rl | BIE SUR 7El forar 2 |

(xxii) | Dca—ad—37 MIT (Wssgansd) —
31.03.2022 @1 ReIfer § HIE YoiiTe S TRy o= 7181 2 |




A\
©
FlE L]

£

(xxiii) oo™ ® ﬂgﬁ(’:ﬂ{ﬁ Hafr — ) ]
31.03.2022 T fIHTT & T&d HIS S FURT T2l © |

(xxiv) | enRa A Hulky &1 faavor —
I e (e orfaiferad, 1988 (1988 T 45) 3R S\ ded g9 Y ol & ded Sl |uRy 7@ & oy Sue W) 315 Brfare]
I el Pl TE & A7 AT TR T

(xxv) | o= Gufral S seea o) T SR il —
31.03.2022 & JMTAR IAT FURTIT & STHMT TR DTS 0T iR 1A T8l 2 |

RIGAT Jahdbdl —
B B it ot S a1 foxiar e a1 SRR a7 5l IR e gR1 fAerge fehieer aiftd 2 far Tar 2|

(xxvi)

(xxvii) | I9RY &1 gSiiaror a1 sufal o R R & a1 wyfie —
U 1S Yo T AYfe T2 © il JeTp 31afs | IR HulTal & IRRER & A1 doiihd 841 a2 |

(xxviii) | PUfTaT @) Al &Y G&=AT ST ST —
HUHT SIS BT 100% TER—D HU- & 3R M U B BIs TS HU-T 78] & STy Ul IRfrad, 2013 & dgd fFuiRa
TUTS HU TR ] &l BT 2 |

(xxix) | =< & srgHfRd AT (SR T SrguTe —
HUAT = RIARAT DT AT Fohefl TIoTT 3 varer F&} foran @ RrAsr ada a1 fset faxiia 9 w eRate uWd gsar 8 |

(xxx) | SuR it 7 fAfPrt ik AR N &1 Sy —
I w7 el weenstt (Femeen) A it og ifts (arfea) a1 sarg () @7 ifi a1 SuR o faer T8 e 8, 59 wne &
1T foh He=ey -

B, HUAT @i AmTel) gRT AT IHT 3R A fHT ft RIS A UgET Y 3T ARGAT AT AR H UeT AT T B A SR
77 9T oY | srerar

. 3ifo AR BT A1 I®T 3R W BIE RS, YRET AT UHE UG BT |

W, FHU DI face HRemell (BT urdl) Afea fadt ff =fe (afra) a1 deenEl) 3 ®IS we ur T8 8ol © (A foRad wu # <ot

3T T &1 1 3r=ge) o Hue

B, BT TSt (3o amedt) gRT AT SH@T IR ¥ e Y e & UgA Y o efhal a1 ReIeAl # Uehe AT 3Teel wU o
YR AT 9T B | 3rerdr

Q. Sffqd AT @) SR | BIE TREY, GRET A7 S ORE D) 31 Aol HaTd ST |

(xxxi) | 3renfdd amr —
IR AT, 1961 & Tea B fFerRor 3§ =re] a1 fsel o & SR T & wU # BIS M7 Fafid a1 gave 781 @l 78 8, oy @ @l

GRIPT 4 GOl &) fbar T B |
(xxxii) | ®faie amiie savafRica () —
HUHT T 99 B SR BIs ATTHAR T T8} [har g |

(xxxiii) | foreel ¥ AT agarer S BT faavor —
PN T Y P SR bl GaT IT AT GaT H BRIAR AT 797 727 fham & |

yada!, fReel, suadl ik deftra wifdar (Shar fo wui rftrfm, 2013 @ aga uRwfYa fear war ) & ar af
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To,

The Shareholders,
Indian Strategic Petroleum Reserves Limited

The Board of Directors of your Company is pleased to present the 18" Annual Report on the working of
the Company for the Financial Year ended 31" March, 2022, together with the Audited Statement of
Accounts and Auditor's Report thereon.

FINANCIAL RESULTS
The Highlights of the Financial Results of your Company for the Financial Year ended 31" March, 2022

areasunder:
S.No. Particulars T in Lakh
31" March, 2022 |31 March, 2021
1 | Gross Fixed Assets (Tangible & Intangible) 373669.45 373685.45
Less :- Accumulated Depreciation 48572.24 38575.39
Net Fixed Assets 325097.21 335110.06
2 | Total Non Current Assets 37107.95 19342.01
3 | Total Current Assets 10310.29 11834.63
— — 1+ — |TotalAssets — — — — — — — — — — — — — — — — 37251545 | — —366286.70
— — 1 4 [otal Equitiesinctuding accumutated Lesses — — — — |— — — 32553841 — —334051.8%
5 | Total Non Current Liabilities 582.87 562.12
6 | Total Current Liabilities 46394.17 31672.77
Total Liabilities 372515.45 366286.70
Items of Profit and Loss Account
1 | Total Incomes 896.47 860.88
2 | Total Expenses including Depreciation 10827.80 10650.38
Net Loss for the period (1) - (2) -9931.33 -9789.50
Phase Il (Receipts and Expenditure)
1 | Total Grant received during the year for Phase Il project 11987.24 10051.30
(on net basis) including Advance for land
2 | Total Expenditure incurred during the year under Phase 835.99 10586.53
including provisions for payable

PERFORMANCE OVERVIEW

To ensure energy security, Government of India had decided to build a strategic crude oil reserve of
5.33 MMT through a Special Purpose Vehicle (SPV). The SPV Indian Strategic Petroleum Reserves
Limited (ISPRL) was initially a subsidiary of Indian Qil Corporation Limited, which w.e.f. 09.05.2006,
became a wholly owned subsidiary of Qil Industry Development Board (OIDB).
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View of underground strategic cavern
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Tree Plantation at Mangalore Site by OSD (IC), MoPNG
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ISPRL Phase -1
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Under Phase-l of SPR program, ISPRL completed the construction and filling of crude oil in
underground rock caverns with 5.33 MMT capacity at three locations namely Visakhapatnam (1.33
MMT) in Andhra Pradesh and Mangalore (1.5 MMT) & Padur (2.5 MMT) in Karnataka, which is
equivalent to 9.5 days of national demand of 2019-20. Presently, the estimated reserves of crude oil,
and petroleum products in India, stored by both private and public companies, including those
created under the Phase-1 of SPR programme cover 74 days of national net imports.

All the three facilitiesi.e. Visakhapatnam, Mangalore & Padur have been commissioned in June'2015,
October'2016 and December'2018 respectively. All these three facilities were dedicated to the Nation
by Hon'ble Prime Minister on 10" February'2019.

ISPRL Crude was first time released for Mangalore Refinery and Petrochemicals Limited (MRPL) from
ISPRL Mangalore Cavern in August 2019. Subsequently crude oil was released from Padur facility also
to MRPLin October 2019.

The release / sale of strategic crude oil is carried out through an Inter-ministerial Empowered
Committee chaired by Secretary, MoP&NG with Secretary, Department of Expenditure, MOF;
Secretary, Home; Secretary, Planning Commission; Secretary, Defence, Secretary, National Security
Council and Secretary, Ministry of Shipping as members.

The release of the commercial stock through leasing / renting up to 30% and sale / purchase of crude
oil of up to 20% of capacity is handled by a Committee of Directors as determined by ISPRL Board from

ISPRL Delegation at ADIPEC in November'2021
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The COVID-19 pandemic that gripped the world, and effected lockdowns globally, impacted the crude
oil demand world over and India was no exception. The refineries operated at a bare minimum
capacity, as a result of drastic reduction in the demand for petroleum products. This coupled with
increase in supply of crude, resulted in a demand supply imbalance which saw the crude oil prices
nosedive across the globe. To take advantage of the prevailing low crude oil prices, Govt. of India
decided tofill the Strategic Reserves on priority.

Shri Sunil Kumar JS (Refineries), MoPNG visit to Mangalore Cavern

To leverage the down turn in global crude prices, Government of India allocated Rs.3,000 Crore
towards filling the SPRsin Phase-l during the year 2020-21.

MoPNG, advised the Oil Marketing Companies (OMCs), BPCL, IOCL, HPCLand MRPLtofill the crudein
the SPRs. Approximately, 16.37 million bbls for Mangalore and Padur and 0.34 million bbls of crude oil
for Vishakhapatnam, thus total of 16.71 Million Bbls was procured for filling the SPR' The strategic
reserves at all the three locations were completely filled during April & May'2020, and a small quantity
in October 2020.

The average cost of procurement was 195/bbl as compared to USS60 per bbl prevailing at the
beginning of the year in Jan 2020. This resulted in substantial savings to Govt. of India to the tune of
Rs.5069 Crore (US$685.11 Million).
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Blood donation camp at site
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DCMP Drill at ISPRL Mangalore
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Agreement with ADNOC
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An agreement was signed between ADNOC and ISPRL on 10" Feb'2018, permitting ADNOC to use one
compartment at Mangalore. As per the agreement, ADNOC stored approx. 5.8 Million Barrels of
crude at ISPRL's Mangalore cavern. ADNOC can use a portion of this oil as commercial supply to its
customers in India, while the rest will remain as strategic storage to be released to meet emergencies
such as supply disruptions due to natural disaster or geopolitical factors. The Mangalore facility has
two compartments of 0.75 MMT each. One of the compartments has been given to Abu Dhabi
National Oil Company (ADNOC).

ADNOC Model :

In order to enhance the commercial viability of the existing Strategic Petroleum Reserves of ISPRL,
Government of India approved modification of ' ADNOC Model'in October 2020, wherein the Caverns
can be offered to ADNOC on 50:50 basis i.e. 50% strategic and 50% commercial, from the current
65:35 applicable presently. Aside letter to this effect was signed on 24.02.2022

Commercial utilization of ISPRL facilities

On request of ADNOC, ISPRL successfully loaded first commercial consignment containing
approx. 8,68,000 Barrels of Das grade crude oil to HPCL, Vizag on 11-13" Dec 2019 as per the terms of
Agreement between ADNOC and ISPRL. Thereafter ADNOC has sold crude consignments from the SPR
to MRPLand BPCL and replenished it as per the contractual terms.

Commercialization : Crude upliftment from ISPRL by MRPLand HPCL

reserves created under Phase | of Strategic Petroleum Reserve (SPR) for commercialization
operations, through which it has approved the following :-

¢ Commercialization of ISPRL by allowing ISPRL to undertake following commercial activities
with the crude storedin caverns under Phase | of SPR programmei.e.

¢ Leasing / renting of 30% of overall oil storage capacity of caverns to Indian or foreign companies
with the conditions that in case of any exigency, the GOI will have the first right on the entire
crude oil storage in the caverns.

¢ Sale / purchase of Crude oil upto 20% of overall oil storage capacity of caverns to Indian
companies.

ISPRL has started releasing crude to State run Refiners HPCL and MRPL from August 2021. The total
quantity released from August'2021 to February' 2022is :-

To MRPLfrom ISPRL Mangalore - 0.75 MMT
ToHPCL from ISPRL Vizag - 0.43MMT

Thus by selling / releasing crude oil to HPCL and MRPL, there has been gain of INR 3319 Crore to the
GOI over cost of procurement of crude oil. ISPRL deposited an amount of INR 4900.60 Crore in
Bharatkosh account of Govt of India realized as revenue from Crude Oil sale.
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Partial Commercialization of strategic crude oil caverns will ensure a balance between the core aim of
maintaining core critical reserves and undertaking limited commercial activities with certain defined
guantity of crude oilin ISPRL's caverns.

ISPRLPhase-II

The Union Cabinet on 27" June'2018 gave “In Principle” approval for establishing 6.5 MMT Strategic
Petroleum Reserves at two locations Chandikhol (4 MMT) in Odisha and at Padur (2.5 MMT) Karnataka
including dedicated SPM's for the two SPR's. The 'In Principal' approval is to take up the project under
PPP modeltoreduce budgetary support of Government of India.

On completion of 6.5 MMT storage envisaged in Phase Il, there will be an additional storage capacity
created to cover another 12 days of crude oil requirement. Thus, the total cover would be
approximately 21 days.

On 8" July'2021, the Cabinet Secretariat has given its approval for development of Commercial cum
Strategic Petroleum Reserves under Phase Il at Chandikhol, Odisha (4 MMT) and Padur Il, Karnataka
(2.5 MMT) and dedicated SPMs and associated pipelines on Design, Built, Finance, Operate and
Transfer (DBFOT) basis under PPP mode. This is expected to augment India's energy security by
another 12 days according to the consumption data for FY 2019-20.

For Phase Il at both locations, ISPRL will acquire the land through Budgetary support from
Government of India and once land acquistion is done, it will be handed over to successful bidder
through single stage biding.The concessionaire shall Construct, fill the crude oil and operateit.

progress.

Awards and Recognitions

Winner of Leading Director Award 2021
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Winner for Excellence in Corporate Governance by Corporate Governance conclave & awards 2021
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DIVIDEND

Your Board of Directors does not recommend any Dividend for the Financial Year ended 31" March,
2022.

TRANSFER TO RESERVES

The losses made during the financial year 2021-22 have been transferred to the reserves of the
Company for the financial year ended 31" March, 2022.

PUBLIC DEPOSITS

Your Company has not invited, accepted or renewed any fixed deposit from the public as on
31" March, 2022 and accordingly thereis no principal or interest outstanding in respect thereof.
AUDIT COMMITTEE

The Board has constituted the Audit Committee. The Audit Committee comprised of the following
Directors as on 31" March, 2022:

Annual Report 2021-22

1. Shri Gudey Srinivas, AS&FA, MoP&NG/ : Chairman
Director, ISPRL

2. Ms. Esha Srivastava, OSD (IC), MoP&NG/ : Member
Director, ISPRL

3. Shri HPS Ahuja : Member

CEO & MD, ISPRL

meetings attended by each director is given at Annexure-A.
CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE

The company has a CSR Policy which is available on the website of the Company. The Company has not
spent any money on CSR activities during the year as the company has not made any profit during the
preceding three financial years.

The CSR Committee comprised of the following Directors as on 31" March 2022:

1. Ms. Esha Srivastava, OSD (IC), MoP&NG/ : Chairperson
Director, ISPRL
2. Shri HPS Ahuja, CEO & MD, ISPRL : Member

The number and dates of the meetings held during the financial year indicating the number of
meetings attended by each director is given at Annexure-A.

EXTRACT OF ANNUALRETURN

Pursuant to Section 92(3) and Section 134(3)(a) of the Companies Act, 2013, the Company has placed
a copy of the Annual Return as of March 31, 2022, on its website at
https://isprlindia.com/downloads/Extract-of-Annual-Return.pdf.




Annual Report 2021-22

Indian Strategic Petroleum Reserves Limited ISigPRL

MEETINGS OF THE BOARD

The Board of Directors of the Company met five times in the financial year 2021-22 as per the
following details:

1) 23" July, 2021

2) 02™ August, 2021

3) 15" September, 2021
4) 23" November, 2021
5) 16" March, 2022

The number and dates of the meetings held during the financial year indicating the number of
meetings attended by each director is given at Annexure-A.

CHANGE IN THE NATURE OF BUSINESS

During the year under review, Government of India (GOI) in July 2021 has allowed ISPRL to undertake
following commercial activities with the crude stored in caverns under Phase-1 of SPR programmei.e.

1. Leasing / Renting of 30% of overall oil storage capacity of caverns to Indian or foreign
companies with the condition that in case of any exigency, the GOI will have the first right on
the entire crude oil stored in the caverns.

2. Sale / purchase of Crude oil upto 20% of overall oil storage capacity of caverns to Indian

PARTICULARS OF EMPLOYEES

The Company has no employee in respect of whom the Statement under the provisions of the
Companies Act, 2013 read with Companies (Appointment and Remuneration of Managerial
Personnel) Rules 2014, is required to be furnished.

DECLARATION BY THE INDEPENDENT DIRECTORS

There were no Independent Directors on the Board of the Company during the financial year
2021-22.

RISK MANAGEMENT

Effective risk management is critical for the continued success of the Company. The Company has a
risk management policy to identify risk associated with the Company operations and to take
appropriate corrective steps to minimize the risks. The major risks associated with Company are
related to crude oil receipt and storage and delivery. These risks are mitigated by adopting standard
operating procedures and adequate insurance cover.

SHARE CAPITAL

During the year, the Company has issued 1,41,80,000 Equity Shares of Rs.10/- each to Qil Industry
Development Board.
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KEY MANAGERIAL PERSONNEL

The following were the Whole-time Key Managerial Personnel during the year under review:

a) CEO & ManagingDirector - ShriH.P.S. Ahuja (cessation on 01/06/2022)
b) ChiefFinance Officer - Shri Gopeshwar Kumar Singh

C) CompanySecretary - ShriArun Talwar

REMUNERATION

All Directors on the Board of ISPRL are ex-officio directors nominated by Ministry of Petroleum and
Natural Gas (MoP&NG) except CEO&MD. The CEO & MD is appointed by the ISPRL Board. No
remuneration is paid to ex-officio director nominated by MOP&NG. Other officers of the Company are
on deputation from oil sector PSUs and other regular employees are employed on the pay scale of Qil
Industry Development Board. The CEO & MD who was on deputation from ONGC got superannuated
from ONGC on 31" October 2019 and continued with ISPRL as CEO & MD on the terms and conditions
and remuneration approved by the Board. Shri HPS Ahuja superannuated from the post of CEO & MD,
ISPRLon 01/06/2022.

MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION BETWEEN THE END OF
THE FINANCIALYEAR AND DATE OF THE REPORT

There are no material changes which have occurred subsequent to the close of financial year of the
Company to which the Balance Sheet relates and the date of the report.

TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE

No significant and material orders were passed by the Regulators or Courts or Tribunals impacting the
going concern status and company's operationsin future.

SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

The Company is not having any Subsidiary/Joint Ventures/Associate Companies under the provisions
of the Companies Act, 2013.

COSTAUDIT

In terms of Section 148 of the Act, the Company is not required to have the audit of its cost records
conducted by a Cost Accountant.

AUDITORS
STATUTORY AUDIT:

The Comptroller & Auditor General of India (C&AG) has appointed M/s Prasad Azad & Co. (DE0029),
1207, Surya Kiran Building, 19, Kasturba Gandhi Marg, New Delhi- 110001 as Statutory Auditors of the
Company, who have submitted their report on the accounts of the Company for the Financial Year
ended 31" March, 2022 (Annexure-B). The observations of Statutory Auditors in their report to the
Shareholders and the Management's reply on the same is attached as Annexure-C.
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Supplementary audit conducted by C&AG under Section 143 (6) (a) of the Companies Act, 2013 of the
Financial Statements of the Company for the Financial Year ended on 31" March 2022. There are no
significant observations of C&AG on the Financial Statements (Annexure-D).

SECRETARIAL AUDIT:

During the year, the Board of the Company had appointed M/s PG & Associates, Company Secretaries,
106, Mahagun Morpheus, E-4, Sector-50, Noida-201301, Uttar Pradesh, as Secretarial Auditors of the
Company to carry out Secretarial Audit under the provisions of Section 204 of the Companies Act,
2013 and the Rules framed thereunder, for the financial year 2021-22. The Report given by Secretarial
Auditors is annexed to this report as (Annexure-E). The Auditors Report to the Shareholders does not
contain any qualification.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND
OuUTGO

The Company has commissioned Visakhapatnam, Mangalore cavern and Padur caverns. The
Company has no information to be published regarding conservation of energy and technology
absorption.

The Company does not have any foreign exchange earnings during the year. However, it has utilized
foreign exchange for its business activities aggregating to Rs.36.91 Lakh during the period under
review.

INTERNAL FINANCIAL CONTROLS

during the period under review.
PREVENTION OF SEXUALHARASSMENT AT WORKPLACE

The Company has zero tolerance for sexual harassment of women at work place. The Company
ensures Prohibition and Prevention of Sexual Harassment of Women at workplace and matters
connected therewith or incidental thereto covering all the aspects as contained in “The Sexual
Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013. The
Company has complied with provisions relating to the constitution of Internal Complaints Committee
under the said Act. During the year under review, the Company did not receive any complaint under
the said Act.

BOARD EVALUATION

The formal annual evaluation of the performance of the Individual Directors and the Board has been
carried out as per the Board Performance Evaluation Policy approved by the Board of ISPRL.

REPORTING OF FRAUDS BY AUDITORS

During the year under review, there have been no instances of fraud reported by Auditors under
Section 143 (12) of the Companies Act, 2013.

PARTICULARS OF LOANS, GUARANTEES ORINVESTMENTS UNDER SECTION 186

No loan was given or investments were made by ISPRL during the year 2021-22. The Company has
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given BG of Rs 50,000/- in favor of ACCT, LGSTO-260 (GST Authorities) for obtaining KST/CST
Registration Certificate from Commercial Tax Office. The BG was given against FD pledged by
Company amounting to Rs. 50,000/-.

The Company has pledged FD of Rs 1,45,000/- in favor of Deputy Director, DMG, Mangalore towards
financial assurance related to stone mines contract.

RELATED PARTY TRANSACTIONS

All related party transactions were limited to Equity capital participation by OIDB and payment of
managerial remuneration to CEO & MD, ISPRL, CFO, ISPRL and Company Secretary, ISPRL. The
transactions with the related parties are in the ordinary course of business and are on Arm's Length
basis and are not material in nature.

COMPLIANCE WITH THE PROVISIONS OF SECRETARIAL STANDARDS

The applicable Secretarial Standards issued by The Institute of Company Secretaries of India have
been duly complied by the Company.

DIRECTORS RESPONSIBILITY STATEMENT

As required under clause (c) of sub-section (3) Section 134 of the Companies Act, 2013, your Board of
Directors of the Company hereby state and confirm:

(@) That in preparation of Annual Accounts for the financial year, the applicable Accounting
Standards have been followed along with the proper explanations relating to material

(b) That Directors have selected the accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as on March 31, 2022 and of the Profit and Loss of the Company
forthatyear;

(c) That Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013, for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

(d) Thatthe Directors have prepared the Accounts for the Financial Year ended 31" March, 2022 on a
“going concern” basis.

(e) Thatthe Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

BOARD OF DIRECTORS
Your Board of Directors comprises of four part-time Non-Executive Directors and one full-time CEO &
MD as on 31" March, 2022 details are given below:

1. Shri Pankaj Jain (DIN- 00675922), Secretary, MoP&NG- Chairman
(appointment w.e.f. 20/01/2022);
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2. Shri Gudey Srinivas (DIN- 02568812), Additional Secretary & Financial Advisor, MoP&NG
— Director, (appointment w.e.f. 03/11/2021);

3. Dr. Navneet Mohan Kothari (DIN- 02651712), Secretary, OIDB- Director
(appointment w.e.f. 03/11/2021);

4. Ms. Esha Srivastava (DIN- 08504560), Economic Adviser, MoP&NG- Director
(appointment w.e.f. 22/12/2021);

5. Shri HPS Ahuja (DIN- 07793886), Chief Executive Officer & Managing Director
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Following changes took place in the Board of Directors after 01" April, 2021:

1. Shri Tarun Kapoor (DIN- 00030762), Secretary, MoP&NG — Chairman
(cessation w.e.f. 30/11/2021);

2. Shri Rajesh Aggarwal (DIN- 03566931), AS&FA, MoP&NG — Director.
(cessation w.e.f. 23/09/2021);

3. Shri B. N. Reddy (DIN- 08389048), JS (IC), MoP&NG — Director.
(cessation w.e.f. 15/09/2021);

4. Shri Niranjan Kumar Singh (DIN- 03361541), Secretary, OIDB- Director.
(cessation w.e.f. 14/10/2021);

5. Ms. Indrani Kaushal (DIN- 02091078), Economic Adviser, MoP&NG- Director.
(cessation w.e.f. 24/09/2021).
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Sd/- Sd/-
(Esha Srivastava) (Lakhpat RaiJain)
Director CEO& MD
(DIN#08504560) (DIN#08505199)

Date:22/12/22

Place: New Delhi
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Annexure-A

Details of the meeting of the Board Committees and Board and number of meetings attended by
the Directors:

AUDIT COMMITTEE:

The Audit Committee held one meeting in the financial year 2021-22. The meeting was held on
14" September, 2021. The Director's attendances at the Audit Committee meetings are as follows:

SI. No. Members Designation No. of meetings attended
in FY 2021-22
1. Shri Rajesh Aggarwal Chairman 1
2. Shri HPS Ahuja Member 1

*NOMINATION AND REMUNERATION COMMITTEE (NRC):

The NRC held one meeting in the financial year 2021-22. The meeting was held on 23" August, 2021.
The Director's attendances at the NRC meeting are as follows:

Sl. No. Members Designation No. of meetings attended

in FY 2021-22
—17 [ ShriB-N.Reddy — — — | — Chairman — —|— — — — T — — — — 7
2. | ShriHPSAhuja | Member | 1

CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE:

No meeting of CSR Committee held during the financial year 2021-22.
BOARD OF DIRECTORS:

The Board of Directors of the Company held five meetings in the financial year 2021-22 as per the following
details:

1)
2)
3)
4)
5)

23" July, 2021

02" August, 2021
15" September, 2021
23“November, 2021
16" March, 2022
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Details of Directors attendance for the Board meetings attended in the FY 2021-22 as follows:

SI. No. Name of Directors Designation [ No. of Board Meetings
attended during the

Financial Year 2021-22
1. [Shri Pankaj Jain (w.e.f. 20/01/2022) Chairman 1
2. [ShriTarun Kapoor (till 30/11/2021) Chairman 4
3. |Shri Gudey Srinivas (w.e.f. 03/11/2021) Director 2
4. |Shri Rajesh Aggarwal (till 23/09/2021) Director 3
5. [Shri B. N. Reddy (till 15/09/2021) Director 3
6 Dr. N. M. Kothari (w.e.f. 03/11/2021) Director 2
7 Dr. Niranjan Kumar Singh (till 14/10/2021) Director 2
8. [Ms. Esha Srivastava (w.e.f. 22/12/2021) Director 1
9 Ms. Indrani Kaushal (till 24/09/2021) Director 3
10. [Shri H.P.S. Ahuja (till 31/03/2022) CEO & MD 5
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Annexure-B

To,
The Members of
Indian Strategic Petroleum Reserves Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Indian Strategic Petroleum Reserves
Limited (“the Company”), which comprise the Balance Sheet as at 31" March, 2022, the Statement of
Profit and Loss, the statement of Changes in Equity and the statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“the Ind AS”) and accounting principles generally accepted in
India, of the state of affairs of the Company as at 31" March, 2022, its loss, changes in equity and its

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (“the ICAI”) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
ouropinion.

Emphasis of Matter

We draw your attention to Note No.31(ii) to the financial statements wherein the Company has
explained that due to pending clarification / advise from the Ministry of Petroleum and Natural Gas
(MoPNG), GOI, against assurance given to the C&AG during audit of FY 2020-21 regarding treatment
of accounting of value of crude oil quantity, crude oil transactions and its inventory in the books of
account and financial statements, the Company has not included the same in its books of account and
financial statements for the FY 2021-22 and has continued to disclose only the quantitative details of
crude oil reservesinthe Note asin earlier years.
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Ouropinionis not modified in respect of the above matter.
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Information other than the Financial Statements and Auditors' Report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's Report but does not include the financial
statementsand our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
otherinformation; we are required to report that fact.

We have nothing toreportin this regard.
Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act,

accordance with the Ind AS and other accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud orerror.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
toliquidate the Company or to cease operations, or has norealistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually orin the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(l) of the Act we are
also responsible for expressing our opinion on whether the Company has adequate internal

~—  financial controlsinplace and the operating effectiveness of suchcontrols. — — — — — — — —

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates andrelated disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
eventsinamannerthatachievesfair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure - A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extentapplicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Companysofarasitappears from our examination of those books.

(c) TheBalance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and
Statement of Cash Flow dealt with by this Report are in agreement with the books of
account.

— — — — ~d)~ tnour opinion, the aforesaid financiatstatementscomplywith the indASspecified under — —
ffffff Section133 of the Act, read-with Rule 7 of the Companies{Accounts) Rules, 2014. — — — —

(e) Onthe basis of the written representations received from the directors as on 31" March,
2022 taken onrecord by the Board of Directors, none of the directors is disqualified as on
31" March, 2022 from being appointed as a director in terms of Section 164(2) of the Act.

(f)  Withrespect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
reportin Annexure - B.

(g) Based ontheinformation and explanations provided by the Company, we state that the
remuneration paid by the Company to its directors during the year under audit is in
accordance with provisions of section 197(16) of the Act.

(h)  With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of ourinformation and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - Refer Note 22.2(A) to the financial
statements;

ii. The Company did not have any long term contracts including derivative contracts
for which there were any material foreseeable losses - Refer Note 31(xxxix) to the
financial statements;
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iii. There were no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Company - Refer Note 31(xxxx) to the
financial statements.

iv (@) The Company's Management has represented that, to the best of its knowledge
and belief, as disclosed in the Note No. 31(xxx)(A) to the financial statements, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company toorinany
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly orindirectly lend orinvest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(b) The Company's Management has represented, that, to the best of its knowledge
and belief, as disclosed in the Note No. 31(xxx)(B) to the financial statements, no
funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any

(c) Basedontheaudit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of Rule
11(e), as provided under (a) and (b) above, contain any material mis-statement.

V. To the best of our information and according to the explanations given to us, the
Company has not declared or paid any dividend during the year, accordingly the
provisions of Rule 11(f) is not applicable.

As required by Section 143(5) of the Act and as per directions issued by Comptroller and Auditor
General of India, we report that:

S.No. Directions Auditor's Replies

() | Whether the company has system in place to| The Company has a system in place to
process all the accounting transactions|process all the accounting transactions
through IT system? If yes, the implications of | through IT system except Billing for sale of
processing of accounting transactions outside | Crude Oil and Pumping Charges, Fixed Assets
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S.No.

Directions

Auditor's Replies

IT system on the integrity of the accounts
along with the financial implications, if any,
may be stated.

Records, Leave Records, Payroll, Grant
Records for which there is no implication of
processing of accounting transactions
outside IT system on the integrity of the
accounts and no financial implications
observed.

(ii)

Whether there is any restructuring of an
existing loan or cases of waiver/write off of
debts / loans/ interest etc. made by a lender
to the company due to the company'sinability
to repay the loan? If yes, the financial impact
may be stated.

There is no case of restructuring of an
existing loan or cases of waiver/write off of
debts /loans/interest etc. made by a lender
to the Company due to the Company's
inability torepay the loan.

(i)

Whether funds received/receivable for
specific schemes from central/ state agencies
were properly accounted for/ utilized as per
its term and conditions? List the cases of
deviation.

Funds received / receivable for specific
schemes from central/ state agencies are
properly accounted for/ utilized as per their
terms and conditions.

Companies Act, 2013 by the Field office of the CAG entrusted with the supplementary audit of the
Company till the date of issue of this report, hence we offer nocomments.

for Prasad Azad & Co.
Chartered Accountants
Firm's Registration Number: 001009N

Sd/-

(K. M. Azad)

Partner

Membership No.005125
UDIN: 22005125BDKRIS7420

Place: New Delhi
Date: 17" November'2022
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"ANNEXURE A" TO THE INDEPENDENT AUDITORS' REPORT

[Annexure-Areferred toin paragraph 1 under 'Report on Other Legal and Regulatory Requirements' of
our Report of even date to the Members of Indian Strategic Petroleum Reserves Limited, on the
financial statements of the Company for the year ended 31% March, 2022]

On the basis of such checks as we considered appropriate and according to the information and
explanations given to us during the course of our audit, we report that:

i)(a). (A). The Company has maintained proper records of Property, Plant and Equipment but full
particulars, including quantitative details and situation of the Property, Plant and
Equipment have not been shown in the records.

(B). The Company has maintained proper records of Intangible Assets (ROU for Pipelines) but
full particulars, including area, registration records, year of purchase, date of available
for use, date of put to use, useful life, residual value of the Intangible Assets etc. have not
been shown in the records.

(b). According to the information and explanations given to us, the Property, Plant and Equipment
have been physically verified by the management in a phased manner through external agency
at the Mangalore and Padur units and internally at Visakhapatnam unit, which in our opinion is
reasonable having regard to the size of the Company and nature of its Property, Plant and
Equipment. As per information and explanations given to us, no material discrepancies were
_ _ _ _ noticed on such verification. However, we noted that Property, Plant and Equipment at Head
_ __ __ __ Office was not physically verified by the management internally during the year. Accordingly,
we are unable to comment upon the discrepancies therein, in case any and reasonableness of
the frequency of physical verification to that extent.

(c). Thetitle deeds of the immovable properties (Right of Use assets) disclosed in Note No. 2 to the
Financial statements are held in the name of the Company exceptin case of below:

Description of | Gross carrying | Held in name of Whether Period held - | Reason for not
Property value promoter, indicate range, | being held in
(Rs. In Lac) director or their where name of
relative or appropriate company
employee
Right of Use - Rs. 8492.50 Lacs | Lease No Lease from the | The Company is
Land at Agreement date of following with
Mangalore entered into possession of the Mangalore
Special between the land to 26" | SEZ Limited for
Economic Zone Mangalore SEZ January, 2060. | registration of
(104.73 acres) Limited and the Date of lease deed.
Company dated Allotment
7" March,2017 available in
not registered record for
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Description of | Gross carrying | Held in name of Whether Period held - | Reason for not
Property value promoter, indicate range, | being held in
(Rs. In Lac) director or their where name of
relative or appropriate company
employee

in the name of
the Company.

100.02 acres is
23.11.2009 and

for 4.71 acres is
11.04.2018.
However,
document for
date of delivery
of possession is
not in company
record.

According to the information, explanations and management representations given to us and
on the basis of our examination of the records of the Company, the Company has not revalued
of its Property, Plant and Equipment (including Right of Use assets) during the year.

According to the information, explanations and management representations given to us, no

1988 (45 of 1988) and Rules made thereunder.

ii)(a) According to the information and explanations given to us, the management has conducted
physical verification of Crude Oil inventory held on behalf of Government of India at Cavern B
and ADNOC at Cavern A at Mangalore and on behalf of Government of India at Visakhapatnam
and Padur at reasonable intervals through independent surveyors. In our opinion, having
regard to the nature and location of the Crude, the coverage and procedure of such verification
isconsidered appropriate.

Further, as stated in Note No. 31(ii) for quantification data of crude oil provided by the
management, we have observed that there is loss in stock of crude oil held by the Company on
behalf of the Government of India and as well as ADNOC. The same needs independent
technical assessment to evaluate the same.
(b) According to the information and explanations given to us, the Company has not been
sanctioned working capital limits in excess of five crore rupees, in aggregate, at any point of
time of the year, from banks or financial institutions on the basis of security of current assets.

Accordingly, the provisions of this clause of the Order are not applicable to the Company.

iii) (a) to (f). According to the information and explanations given to us, the Company has not made
investments in, provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any
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other parties. Accordingly, provisions of this clause of the Order are not applicable to the
Company.

iv)  According to the information and explanations given to us, the Company has not granted any
loans, made investments or provided guarantees or security which required compliance of the
provisions of section 185 and 186 of the Act. Accordingly, provisions of this clause of the Order s
not applicable to the Company.

V) According to the information and explanations given to us, the Company has not accepted any
deposits or amounts which are deemed to be deposits, during the year to which the directives
issued by the Reserve Bank of India and provisions of Sections 73 to 76 or any other relevant
provision of the Actare applicable.

vi)  According tothe information and explanations given to us, the Central Government of India has
not specified the maintenance of cost records under sub-section (1) of section 148 of the Act.
Accordingly, provisions of this clause of the Order are not applicable to the Company.

vii) (a) According to the records of the Company examined and information, explanations and
management representations given to us, the Company has generally been regular in
depositing undisputed statutory dues including Goods and Services Tax, provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues to the appropriate authorities.
There are no arrears of undisputed outstanding statutory dues as on the last day of the
financial year for a period of more than six months from the date they became payable.

there were no statutory dues including Goods and Services Tax, provident fund, employees'
state insurance, income- tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and any other statutory dues which have not been deposited on account of
any disputes except as stated below:

Statement of Disputed Dues

SI. Name of the Nature of Amount Period to Forum Remarks, if
No. Statute dues (Rs. In Lac) which the where any
amount dispute is
relates pending
1. Andhra Royalty 11,794.95 Upto Directorate
Pradesh 31.03.2018 of Mines and
Minor Geology, -
Mineral Andhra
Concession Pradesh
Rules 1996
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viii) As per the information, explanations and management representations given to us, there
were no transactions, not recorded in the books of account which have been surrendered or
disclosed asincome during the yearin the tax assessments underthe Income Tax Act, 1961.

ix) (a) Accordingtotheinformation and explanations given to us, the Company has not defaulted in
the repayment of loans or other borrowings or in the payment of interest thereon to any
lender. Accordingly, provisions of this clause of the Orderis not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, the Company has not been declared wilful defaulter by any bank or financial
institution orany other lender.

(c) According to the records of the Company examined and information, explanations and
management representations given to us, the Company has not taken any term loans during
the year. Accordingly, provisions of this clause of the Orderis not applicable to the Company.

(d) According to the information and explanations given to us and the procedures performed by
us and on an overall examination of the financial statements of the company, we report that
no funds have been raised on short-term basis during the year by the Company. Accordingly,
provisions of this clause of the Orderis not applicable to the Company.

(e) According to the information and explanations given to us, the Company does not have any
subsidiaries, associate or joint ventures. Accordingly, provisions of this clause of the Order is
not applicable tothe Company.

__ _ _(f)According to the information and explanations given to us, the Company_has not raised any

the Company.

x) (a) According to the information and explanations given to us and as per records examined, the
Company has not raised moneys by way of Initial public offer or further public offer (including
debtinstruments) during the year. Accordingly, the provisions of this clause of the Orderis not
applicable to the Company.

(b) According to the information and explanations given to us and as per records examined, the
Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Accordingly,
the provisions of this clause of the Orderis not applicable to the Company.

xi) (a). During the course of our audit, examination of the books and records of the Company carried
out in accordance with the generally accepted auditing practices in India and to the best of
our knowledge & belief and according to the information, explanation and management
representations given to us, no fraud by the Company or any fraud on the Company has been
noticed orreported during the year.

(b) No report under sub section (12) of section 143 of the Act in Form ADT - 4 has been filed with
the Central Government by us.

(c) According to the information, explanations and management representations given to us,
there are no whistle blower complaints received during the year by the Company.




Indian Strategic Petroleum Reserves Limited ISigPRL

xii) (a), (b) & (c). According to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, the provisions of this clause of the Order is not applicable to the
Company.
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Xiii) According to the information, explanations and management representations given to us,
transactions with related parties are in compliance with Section 177 and 188 of the Act,
where applicable, and details of all related party transactions have been disclosed in the
Financial Statements as required by the applicable Indian Accounting Standards [refer Note
23 tothefinancial statements].

xiv) (a) According to the records of the Company examined and information, explanations and
management representations given to us, the Company has an internal audit system,
however, its scope needs to be enlarged to make it commensurate with the size and nature
of Company's business.

(b) We have considered the internal audit reports of the Company issued till date and made
available to us, for the year under audit.

XV). According to the records of the Company examined and information, explanations and
management representations given to us, during the year the Company has not entered into
any non-cash transactions with its Directors or persons connected with its directors and
hence provisions of section 192 of the Act are not applicable to the company.

xvi) (a) According to the information and explanations given to us, the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, the

(b) According to the records of the Company examined and information, explanations and
management representations given to us, the Company has not conducted any Non-Banking
Financial or Housing Finance activities. Accordingly, the provisions of this clause of the Order
is not applicable to the Company.

(c) & (d) According to the records of the Company examined and information, explanations and
management representations given to us, the Company is not a Core Investment Company
(CIC) as defined in the regulations made by the Reserve Bank of India nor the Group has any
CIC as part of the Group. Accordingly, the provisions of these clauses of the Order is not
applicable to the Company.

Xvii) The Company has not incurred cash losses during the financial year and the immediately
preceding financial year.

xviii)  There has been no resignation of the statutory auditors of the Company during the year.
Accordingly, the provisions of this clause of the Orderis not applicable to the Company.

Xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
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that any material uncertainty exists as on the date of the audit report that the Company is not
capable of meetingits liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that thisis not an
assurance as to the future viability of the Company. We further state that our reporting is
based on the facts upto the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.
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xx) (a) & (b) According to the information and explanations given to us, the provisions of Section 135 of
the Act for Corporate Social Responsibility are not applicable to the Company during the year.
Accordingly, the provisions of this clause of the Order is not applicable to the Company.

xxi) Reporting under this clause of the Orderis not applicable to the Company.

for Prasad Azad & Co.
Chartered Accountants
Firm's Registration Number: 001009N

Sd/-
(K. M. Azad)
_ _ Portper . _ _ _ _ _ _ _ _ _ _ _ _
~ _ MembershipNo.005125 -
UDIN:22005125BDKRIS7420
Place: New Delhi

Date: 17" November'2022
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“Annexure - B” to the Independent Auditors' Report of even date on the Financial Statements of
Indian Strategic Petroleum Reserves Limited for the year ended 317 March, 2022
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
CompaniesAct, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of the Indian Strategic
Petroleum Reserves Limited (“the Company”) as of 31" March, 2022 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India” (“ICAI”). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143 (10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our auditinvolves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risk of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion onthe Company's internal financial controls system over to financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting
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A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the Company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,

—  orthatthedegree of compliance with the policiesor procedures may deteriorate. -~ —

. _— . — - — — —

According to the information and explanations given to us and based on our audit, the following
material weakness have been identified as at 31" March, 2022:

(i) The Company has passed back dated entries hence there is mis-match in voucher serial number
as per Tally accounting software and Physical voucher. Also, rectifications / corrections are
made by changing the original voucher in Tally software without keeping any back-ups for
changes made and reasons therefore;

(ii) Accounting of some of the bank payment vouchers after the date of payment instead of
accounting them on transaction date;

(iii) The Company has more than 10 employees during the year but the Company has not taken
registration under ESIC Act,1948 and not complied with its provisions.

A “material weakness” is a deficiency or a combination of deficiencies in the internal control over
financial reporting; such that there is a reasonable possibility that a material misstatement of a
company's annual financial statements will not be prevented or detected on timely basis.

In our opinion, except for the possible effects of the material weakness described above on the
achievement of the objectives of the control criteria, the Company has in all material respects, an
adequate internal financial controls system over financial reporting with reference to these financial
statements and such internal financial controls over financial reporting were operating effectively as

121
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at 31" March, 2022, based on 'the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India"'.
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We have considered the material weakness identified and reported above in determining the nature,
timing and extent of audit test applied in our audit of the 31" March, 2022 financial statements of the
Company and this material weakness does not affect our opinion on the financial statements of the
Company.

for Prasad Azad & Co.
Chartered Accountants
Firm's Registration Number: 001009N

Sd/-

(K. M. Azad)

Partner

Membership No. 005125
UDIN: 22005125BDKRIS7420

Place: New Delhi
Date: 17" November'2022
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Annexure-C

Management Reply upon Auditor Observations for the Financial Year 2021-22

SI No.

Auditor Observation

Management Reply

Emphasis of Matter-

We draw your attention to Note No.31(ii) to the
Financial statements wherein the Company has
explained that due to pending clarification/
advise from the Ministry of Petroleum and
Natural Gas (MoP&NG), GOI, against assurance
given to the C&AG during audit of FY2020-21
regarding treatment of accounting of value of
crude oil quantity, crude oil transactions and its
inventory in the books of account and financial
statements, the company has not included the
same in its books of account and financial
statements for the FY2020-21 and has
continued to disclose only the quantitative
details of crude oil reserves in the Note as in
earlieryears.

With reference to observation regarding
depiction of crude oil transactions in the books
of ISPRL, we submit that the crude oil reserves
are sovereign reserves, ISPRL is only custodian
of the GOl's reserves hence the crude oil, being
property of GOl cannot be disclosed in books of
accounts of ISPRL. A letter seeking confirmation
about method of presentation followed by
ISPRL has been sent to MoP&NG in compliance
with CAG assurance, which was also shared with
auditor.

Appropriate disclosure of quantity in notes to
accounts as in earlier years are continued in
currentyear accounts.

The Company has maintained proper records of
Property, Plant and Equipment but full
particulars, including quantitative details and
situation of the Property, Plant and Equipment
have not been shown in the records.

As Observed by the auditors, company has
maintained proper records of Property, Plant
and Equipment. Further, asset registers have
been maintained at HQO as well as sites. As
advised by auditor necessary details shall be
updated asapplicable in our asset registers.

The Company has maintained proper records of
intangible Assets (ROU of Pipelines) but full
particulars, including area, registration
records, year of purchase, date of available for
use, date of put to use, useful life, residual
value of the Intangible Assets etc. have not
been shownin the records.

Intangible Assets (ROU of Pipelines) were
acquired under Petroleum and Minerals
Pipeline Act, 1962 through competent authority
appointed by state government.

Areaand year of purchase -

Summary of area acquired for ROU is available
with ISPRL. This summary sheet also contains
date of notification of section 6(1).
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SI No.

Auditor Observation

Management Reply

Registration of Records -

Section 6(1) is the final document towards
acquisition of right of user in land. There is no
process of registrationin such cases.

Date of available for use and date of put to use -
These details shall be updated as applicable.

Useful Life-

Vide section 6(1) notifications, the Central
Government has vested the right of user (ROU)
in land to ISPRL. Pipeline ROU has indefinite life
and are not required to be amortized.

Residual Value -

The right of user in land is not depreciable and it
is carried forward year after year at original
acquired cost hence question of residual value is
not applicableinthis case.

Other details as desired and as applicable will be
updatedinROUrecords.

According to the information and explanations
given to us, the Property, Plant and Equipment
have been physically verified by the
management in a phased manner through
external agency at the Mangalore and Padur
units and internally at Visakhapatnam unit,
whichin our opinionis reasonable having regard
to the size of the Company and nature of its
Property, Plant and Equipment. As per
information and explanations given to us, no
material discrepancies were noticed on such
verification. However, we noted that Property,
Plant and Equipment at Head Office was not
physically verified by the management
internally during the year. Accordingly, we are
unable to comment upon the discrepancies
therein, in case any and reasonableness of the
frequency of physical verification to that
extent.

Physical verification of assets has been carried
out internally by ISPRL team. Verified report has
been shared with auditors.
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SI No.

Auditor Observation

Management Reply

The title deeds of the immovable properties
(Right of Use Assets) disclosed in Note No.2 to
the Financial statements are held in the name of
the Company exceptin case of below :

Description Gross Held in Whether | Period held | Reason for
of property carrying Name of promoter | -Indicate | not being
valuse (Rs. director or range held in
in Lac) their where name of
relative or |appropriate| company
employees
Right of Use |Rs. 8492.5 Lease No Lease from The
- Land at Lacs Agreement the date of | company is
Mangalore entered into possession | following
Special between of theland | with the
Economic Mangalore to 26" Mangalore
Zone SEZ Limited January | SEZ Limited
(104.73 and the 2060. Date for
acres) Company of registered
dated 7" Allotment | of lease
March, available in dead
2017 not record for
registered 100.02
in the name acres is
of the 23.11.2009
Company and for 4.71
acres is
11.04.2018
- — +—~ — 4 — —| — — |—however - —
document
-_ — = — —1 — —| — — |Herdateof— — —
delivery of
possession
isnotin
company
record.

ISPRL has taken a land on lease at all 3 sites
which were duly executed and registered except
land area measuring 104.73 acre taken on lease
from MSEZL which is duly executed but not
registered. ISPRL is following up with MSEZL for
registration of lease deed. Letter for follow up
with MSEZL has been shared with auditors.

Further, as stated in Note No.31(ii) for
quantification data of crude oil provided by the
management, we have observed that there is
loss in stock of crude oil held by the Company on
behalf of the Government of India and as well
as ADNOC. The same needs independent
technical assessment to evaluate the same.

ISPRL is the only entity in India, which is
established as SPV by MoPNG for Storage of
Crude under unlined rock caverns. Since this
concept is new to India, a "Committee of
experts" consisting experts from |IOCL, BPCL,
HPCL, MRPL & EIL was constituted by the Board
of 1ISPRLwho have defined norms for losses, The
current year losses are within defined norms.

A suitable disclosure to this effect has been
made in Note No.31 (ii) of Notes forming part of
financial statements. Report of "Committee of
experts" which was duly approved by Board of
Directors has also been shared with auditors.
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SI No.

Auditor Observation

Management Reply

According to the information,
explanations and management representations
given to us, there were no statutory dues
including Goods and Service Tax, provident fund
employees' state insurance, income-tax, sales-
tax, service tax, duty of customs, duty of excise,
valus added tax, cess and any other statutory
dues which have not been deposited on account
of any disputes except as stated below :

Statement of Disputed Dues

SL Name of
No. the
Statute

Remarks
if any

Forum
where
dispute is
pending

Period to
which the
amount
relates

Amount
(Rs. in
Lac)

Nature
of dues

1. Andhara
Pradesh
Minor
Mineral
Concessi
on Rules
1996

Directorate
of Mines
and
Geology,
Andhra
Pradesh

Royalty 11,794.95 upto

31.03.2018

The royalty demand was raised by DoMG (AP),
ISPRL represented department that excavated
rock belongs to VPT hence the liability for
payment of royalty is not of ISPRL. After
representation the DoMG (AP) stopped pressing
for demand but didn't waive demand. Matter
was explained to auditors along with related
documents. Appropriate disclosure as
contingent liability is made in notes to accounts
forming part of financial statements.

According to the records of the Company
examined and information, explanations and
management representations given to us, the
Company has an internal audit system,
however, its scope needs to be enlarged to
make it commensurate with the size and
nature of Company's business.

ISPRL has noted the suggestion given by the
Statutory Auditors about enlargement of
internal audit scope. The same Shall be
reviewed by management and may be
considered from the FY: 2022-23 onwards, if
found necessary.

According to the information and explanations
given to us and based on our audit, the
company has passed back dated entries hence
there is mis-match in voucher serial number as
per Tally accounting software and Physical
voucher. Also, rectifications/corrections are
made by changing the original voucher in Tally
software without keeping any back-ups for
changes made and reasons therefore;

ISPRL maintains its books of account on Tally
Accounting Software package. This package
doesn't have inbuilt feature of voucher number
locking. Due to centralization of accounting at
headquarter, the vouchers for expenditure
incurred at site from their bank account are
received at later stage and accounting of the
vouchers on the date of payment, results into
mismatch in the voucher serial number on
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SI No.

Auditor Observation

Management Reply

physical voucher already booked and printed
through accounting package with the serial
number appearing in accounting package after
booking of site expense vouchers with earlier
dates.

However, the change in voucher serial number
doesn't have any financial implication on the
books of accounts of ISPRL.

Further, tally software shall be updated as
applicable. In addition, suitable governance
mechanism shall be putin place.

10.

According to the information and explanations
given to us and based on our audit, accounting
of some of the bank payment vouchers dafter
the date of payment instead of accounting
themon transaction date;

Necessary corrective action has been taken by
ISPRL. Presently, practice of booking the
vouchers on transaction date have been put in
place.

According to the information and explanations
given to us and based on our audit, the
Company has more than 10 employees daring
the year but the Company has not taken
registration under ESIC Act, 1948 and not
complied with its provisions.

1SPRL has noted thesuggestion given by the
Statutory Auditors. The needful shall be done.
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION 143(6) (b)
OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF INDIAN STRATEGIC PETROLEUM
RESERVES LIMITED FORTHE YEAR ENDED 31 MARCH 2022
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Annexure-D

The preparation of financial statements of Indian Strategic Petroleum Reserves Limited for the
Year ended 31" March, 2022 in accordance with the financial reporting framework prescribed under
the Companies Act, 2013 is the responsibility of the management of the company. The statutory
auditor appointed by the Comptroller and Auditor General of India under section 139 (5) of the Act is
responsible for expressing opinion on the financial statements under section 143 of the Act based on
independent audit in accordance with the standards on auditing prescribed under section 143 (10) of
the Act. This is stated to have been done by them vide their Audit Report dated 17" November, 2022.

I, on the behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit of the financial statements of Indian Strategic Petroleum Reserves Limited for
the year ended 31" March, 2022 under section 143(6) (a) of the Act. This supplementary audit has
been carried out independently without access to the working papers of the statutory auditors and is
limited primarily to inquiries of the statutory auditors and company personnel and a selective

On the basis of my supplementary audit nothing significant has come to my knowledge which
would give rise to any comment upon or supplement to statutory auditors' report under section
143(6) (b) of the Act.

For and on the behalf of the
Comptroller & Auditor General of India

Sd/-
C.M. Sane
Director General of Commercial Audit, Mumbai

Place: Mumbai
Date: 21" December, 2022
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FORM MR-3 Annexure-E

SECRETARIAL AUDIT REPORT
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

FOR THE FINANCIAL YEAR ENDED 31.03.2022

To,

The Members,

Indian Strategic Petroleum Reserves Limited
301 World Trade Centre,

3" Floor, Babar Road,

New Delhi-110001.

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Indian Strategic Petroleum Reserves Limited (hereinafter
called the company) [CIN No.U63023DL2004GO0I1126973] Secretarial Audit was conducted in a
manner that provided us a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing our opinion thereon.

officers, agents and authorized representatives during the conduct of secretarial audit, we hereby
report thatin our opinion, the company has, during the audit period covering the financial year ended
on 31" March, 2022, complied with the statutory provisions listed hereunder and also that the
Company has proper Board-processes and compliance-mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on 31" March, 2022 according to the
provisions of:

(i) TheCompaniesAct, 2013 (the Act) and the rules made thereunder;
(ii) TheSecurities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made thereunder;
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings; N.A.

(v) Thefollowing Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 ('SEBI Act'):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011: N.A.
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(vi)
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(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
1992:N.A.

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018: N.A.

(d) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021: N.A.

(e) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

(f) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021:
N.A.

(g) The Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018: N.A.

Otherapplicablelaws:

i) The Petroleum Act, 1934;

ii) The Oil Industry (Development ) Act, 1974;
iii) The Oil fields Act, 1948;

iv) Indian Explosives Act, 1884;

v) Sexual harassment of women at workplace (Prevention, Prohibition and Redressal), Act
- 2_0]3 7777777777777777777777777777

i) The Water (Prevention and Control of pollution) Act, 1974
ii) TheAir(Prevention and Control of pollution) Act, 1981

iii) The Environment (Protection) Act, 1986

iv) Hazardous Wastes (Managementand handling) Rules 1989

We have relied on the representations made by the Company and its officers for systems and
mechanism formed by the Company for compliances under other applicable laws and Regulations to
the Company.

We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India.

(i) The Listing Agreements entered into by the Company with Stock Exchange(s) : N.A

During the period under review the company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above for the financial year ended 31.3.2022 to
the extentapplicable.

We further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors
and Non-Executive Directors. The changes in the composition of the Board of Directors that took place




Indian Strategic Petroleum Reserves Limited ISigPRL

during the period under review were carried out in compliance with the provisions of the Act.
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During the year under review, some Board Meetings and Committee Meetings were called at shorter
notice, agenda alongwith detailed notes on agenda were sent at shorter notice and consent was taken
from the directors. A system exists for seeking and obtaining further information and clarifications on
the agendaitems before the meeting and for meaningful participation at the meeting.

As per the minutes maintained by the Company for the Board/Committee meetings all the decisions
have been carried out unanimously. The members of the Board have not expressed any dissenting
views on any of the agenda items during the period under review.

We further report that there are adequate systems and processes in the company commensurate
with the size and operations of the company to monitor and ensure compliance with applicable laws,
rules, regulations and guidelines.

We further report that during the financial year the Company has followed the due process of
alteration of Main object clause of the Memorandum of Association of the company and complied the
provisions of section 13 of the Companies Act, 2013 and rules thereunder.

We further report that during the audit period the company has not undertaken events/action having
a major bearing on the company's affairs in pursuance of the above referred laws, rules, regulations,
guidelines, standards, etc.

Sd/-
(PREETI GROVER)
Company Secretary
FCS No.5862
C P No.:6065
PEER REVIEW NO. 772/2020
Place : Noida
Date: 08/08/2022
UDIN : FO05862D000727605
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Annexure-A
To,

The Members,

Indian Strategic Petroleum Reserves Limited
301 World Trade Centre

3“Floor, Babar Road

New Delhi-110001.

Ourreport of even dateisto be read alongwith this letter :

1. Maintenance of Secretarial record is the responsibility of the management of the Company. Our
responsibility is to express an opinion on the secretarial records based on our audit.

2.  We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. We believe that
the processes and practices, we followed provide a reasonable basis for our opinion.

3.  We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the company.

— — 4. —Where everrequired, we have obtained the Managementrepresentation-aboutthecompliance — —

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to the verification of
procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
company.

FOR PG & ASSOCIATES

Sd/-
(PREETI GROVER)
Company Secretary
FCS No0.5862
C P No.:6065
PEER REVIEW NO. 772/2020
Place : Noida
Date: 08/08/2022
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List of documents verified
1.  Annual Report for the financial year ending on 31" March, 2021.
2. Minutes of the meetings of the Board of Directors, Audit Committee of the Board, Nomination

Annexure-B

and Remuneration Committee along with their respective attendance registers, held during the

financial year under audit.
3.  Minutes of General Body Meeting held during the financial year under the audit.
4.  StatutoryRegistersviz.

- Register of Directors & KMP
- Register of transfers
- Register of members

5. Notice and Agenda papers submitted to all the directors/members for the Board Meetings and
Committee Meetings.

6. Declarations/Intimation received from the Directors of the Company pursuant to the provisions
of section 184 and 164(2) of the Companies Act, 2013.

7.  All e-forms filed by the Company, from April 1, 2021 to March 31, 2022, under applicable
provisions of the Companies Act, 2013 and attachments thereof during the financial year under
audit.

— 8. — Licensetostore LPG gasin pressure vessels for Mangalore, lisakhapatnam and Padur validupto — —
- — — —30092022. — — — — — — — — — — — — — — — — — — — — — — — — — — =

9. License to store Liquid Nitrogen gas in pressure vessels for Mangalore and Padur valid upto
30.09,2022 and for Visakhapatnam valid upto 30.09.2026.

10. License to store HSD for Mangalore valid upto 31.12.2027, for Padur valid upto 31,12,2025 and
for Visakhapatnamvalid upto31.12.2024

11. Consent for discharge of effluents under section 25(4) of Water (Prevention and Control of
Pollution) Act, 1974 and emission under section 21 of Air (Prevention and Control of Pollution)
Act, 1981 for Mangalore valid till 30.06.2026, Visakhapatnam valid till 31.10.2025.

12. CCOE Approval for storage of crude for Visakhapatnam valid upto 31.12.2023, for Padur
31.12.2025 and for Mangalore valid upto 31.12.2025.

13. Factories Licence for Visakhapatnam valid until cancelled, for Padur valid upto 31.12.2029 and
for Mangalore 31.12.2027.

14. ESIChallanfortheyear2021-2022.

15. PFChallansfortheyear2021-2022.

16. Constitution of IC under the Sexual Harassment of Women at the workplace (Prohibition,
Prevention and Redressal) Act, 2013 and Annual Return filed under the Act for the period
1,1,2021-31.12.2021.
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INDIAN STRATEGIC PETROLEUM RESERVES LIMITED
BALANCE SHEET AS AT 31" MARCH, 2022
CIN :- U63023DL2004G0OI1126973
< in lakhs
Particulars Note | AsAt31" March, As At 31" March,
No. 2022 2021
ASSETS
() Non-Current Assets
(A) Property, Plant & Equipment 2 3,17,996.26 3,28,009.11
(B) Capital Work in Progress 2.1 - -
(C) Other Intangible Assets 2.2 7,100.95 7,100.95
(D) Financial Assets
(i) Loans 3.1 - -
(ii) Other Financial Assets 3.2 26,010.07 9,356.15
(E) Income tax Assets (Net) 4 900.39 169.69
(F) Other Non Current Assets 5 10,197.49 9,816.17
Sub Total 3,62,205.16 3,54,452.07
(I | Current Assets
(A) Financial Assets
(i) Cash and cash equivalents 6 2,921.59 7,444.18
(i) Bank Balances other than above 7 R )
(iii) Other Financial Assets 8 4,523.08 3,011.77
(B) Other Current Assets 9 2,865.62 1,378.68
Sub Total 10,310.29 11,834.63
TOTAL ASSETS 3,72,515.45 366,286.70
EQUITY AND LIABILITIES
(1) | Equity
(A) Equity Share Capital 10 379,005.47 377,587.47
(B) Other Equity 11 (53,467.06) (43,535.66)
Sub Total 3,25,538.41 3,34,051.81
(0 [ LABILITIES
| Non-Current Liabilites I R e ]
(A) Financial Liabilities
| — (i)-Borrowings . __ . __ __ - - 4+ - - — =\ - - - _—
(ia)Lease Liabilities 12.1 558.72 561.92
(ii)Other Financial Liabilities 12.2 7.73 0.20
(B) Provisions 12.3 16.42 -
Sub Total 582.87 562.12
(1) | Current Liabilities
(A) Financial Liabilities
(i) Borrowings 13.1 = 9,816.17
(ia) Lease Liabilities 13.2 3.49 3.52
(i) Trade Payables
(a) Total outstanding dues to Micro Enterprises 14 224.87 297.78
and Small Enterprises
(b) Total outstanding dues of creditors other 14 1,300.63 1,139.85
than Micro Enterprises and Small Enterprises
(iii) Other Financial Liabilities 15 34,333.24 14,340.72
(B) Provisions 16 0.39 -
(C) Other Current Liabilities 16.1 10,531.55 6,074.73
Sub Total 46,394.17 31,672.77
TOTAL EQUITY AND LIABILITIES 372,515.45 366,286.70
Significant Accounting Policies 1
Notes on Accounts 2- 31 (xxxxviii)
Notes referred above form an integral part of the Financial Statements For and on behalf of Board of Directors
As per our report of even date attached
sd/- Sd/-
For Prasad Azad & Co. (Navneet Mohan Kothari) (Lakhpat Rai Jain)
Chartered Accountants Director CEO & MD
Firm Registration Number : 001009N DIN : 02651712 DIN : 08505199
Sd/-
(K M Azad) Sd/- Sd/-
Partner (Gopeshwar Kumar Singh) (Arun Talwar)
Membership No. q05125 CFO Company Secretary
Place - New Delhi Place - New Delhi
Date - 17" November 2022 Date - 17" November 2022
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INDIAN STRATEGIC PETROLEUM RESERVES LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31° MARCH, 2022
CIN :- U63023DL2004G0OI1126973
T inlakhs T inlakhs
For the Year Ended For the Year Ended
Particulars Note 31" March, 2022 31" March, 2021
Revenue
Revenue from Operations - -
Other Income 17 896.47 860.88
Total Income 896.47 860.88
EXPENSES
Depreciation and Amortisation Expenses 18 9,981.77 9,868.16
Finance Cost (Ind AS 116) 19 11.59 11.86
Other Expenses
- - Operation & Maintenance Expenses 20.1 14,753.98 11,446.95
Less:- Operation & Maintenance Expenses Recoverable/Recovered
from GOI / MOPNG, ADNOC and/or HPCL 14,753.98 - 11,446.95 -
-- Expenses for Phase Il Project 832.78 770.36
- - Miscellaneous Expenses 20.2 1.66 B
Total Expenses 10,827.80 10,510.52
Loss Before Tax (9,931.33) (9,789.50)
Tax Expense:

Current Tax - -
~ 7 7 7T Income Tax Paid for Earlier Years (Under Vsv Scheme)” — — | — [ — — 1T — — T — — 7 1335 | T
— — — | Less:-Recovered/Recoverable from GOy/MOP&NG — —— — _f  } . L+ _ _ } (3.35y |— —

Deferred Tax _ B

Total Tax Expanses i R
Loss for the year (9,931.33) (9,789.50)
Other Comprehensive Income - -
Total Comprehensive Income for the year (Comprising Profit/(Loss) (9,031.33) (9,789.50)
and Other Comprehensive Income for the year)

Earning per Equity Share (Par Value of Rs.10/ each) 21
(i) Basic (0.26) (0.26)
(i) Diluted (0.26) (0.26)
Significant Accounting Policies 1
Notes on Accounts 2- 31 (xxxxviii)
Notes referred above form an integral part of the Financial Statements For and on behalf of Board of Directors
As per our report of even date attached
Sd/- sd/-
For Prasad Azad & Co. (Navneet Mohan Kothari) (Lakhpat Rai Jain)
Chartered Accountants Director CEO & MD
Firm Registration Number : 001009N DIN : 02651712 DIN : 08505199
Sd/-
(K M Azad) Sd/- sd/-
Partner ) (Gopeshwar Kumar Singh) (Arun Talwar)
Membership No. 905125 CFO Company Secretary
Place - New Delhi .
Date - 17" November 2022 Place - New Delhi
Date - 17" November 2022
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INDIAN STRATEGIC PETROLEUM RESERVES LIMITED
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31" MARCH, 2022
CIN :- U63023DL2004G0OI1126973
< in lakhs
Sr. . For the year ended For the year ended
No. Particulars 31" March, 2022 31" March, 2021
(A) CASH FLOW STATEMENT FROM OPERATING ACTIVITIES
Net Profit / (Loss) Before Taxation (9,931.33) (9,789.50)
Adjustments for :-
Prior Period Changes - (261.87)
Tax = -
Depreciation and Amorization Expenses 9,996.85 9,883.28
Capitalisation of Property, Plant and Equipment (10.50) -
Decapitalisation of Property, Plant and Equipment 44.47 266.92
Finance Cost (Ind AS 116) 11.59 11.86
Interest Income (61.37) (85.56)
Operating Profit Before Working Capital Changes 49.71 25.13
Adjustments for :-
(Increase)/ Decrease in Financial & Other Assets (8,513.89) 54,935.16
Increase/(Decrease) in Liabilities & Provisions 3,590.92 (57,573.35)
Net Increase/(Decrease) in Working Capital (4,922.97) (2,638.19)
Cash Generated from Operations (4,873.26) (2,613.06)
Direct Taxes Paid (Net of Refunds) (730.70) (106.36)
Total Cash Flow from Operation (A) (5,603.96) (2,719.42)
(B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (17.97) (12.91)
Decapitalisation of Property, Plant and Equipment - 369.78
Investment in Fixed Deposit (More than 3 months) (12,186.80) (3,943.79)
Interest Received 61.37 85.56
Net Cash Used in Investing Activities (B) (12,143.40) (3,501.36)
(C) CASH FLOW FROM FINANCING ACTIVITIES
— — —| — 1 ~Proteedsfrommlissue of Equity ShareCapital — — — — — — — T — — 141800 — — — —-T — —
Proceeds / (Repayment)from Borrowings (9,816.17) 9,816.17
Proceeds from Grants for Phase Il from GOl / MoPNG 21,000.00 -
Proceeds from Grants (Net of Refund) for Phase Il from OIDB 803.41 235.13
Amortization of Grant from OIDB (832.78) (770.36)
Stamp Duty on Issue of Equtiy Share Capital (0.07) -
Interest Cost (Ind AS 116) (11.59) (11.86)
Lease Liabilities (Ind AS 116) (3.23) (3.26)
Net Cash Flow From Financing Activities (C) 12,557.57 9,265.82
(D) Net Increase/ Decrease in Cash & Cash Equivalents (A-B+C) (5,189.79) 3,045.04
Opening Balance of Cash & Cash Equivalents 7,444.18 4,399.14
Closing Balance of Cash & Cash Equivalents 2,254.39 7,444.18
Components of Cash & Cash Equivalents
Balance with Banks
--In Current Accounts 2,252.84 2,222.73
--In Deposit Accounts
-- Fixed Deposits (With Original Maturity upto 3 months) - 5,220.90
--Cash on Hand 1.55 0.55
Total 2,254.39 7,444.18
NOtellThe above Statement of Cash Flows has been prepared under the "Indirect Method" as set out in IND AS 7 on Statement of Cash Flows.
Significant Accounting Policies 1
Notes on Accounts 2- 31 (xxxxviii)
Notes referred above form an integral part of the Financial Statements For and on behalf of Board of Directors
As per our report of even date attached
Sd/- sd/-
For Prasad Azad & Co. (Navneet Mohan Kothari) (Lakhpat Rai Jain)
Chartered Accountants Director CEO & MD
F|dr71 Registration Number : 001009N DIN : 02651712 DIN : 08505199
S -
(K M Azad) sd/- Sd/-
Partner (Gopeshwar Kumar Singh) (Arun Talwar)
Membership No. 005125 CFO Company Secretary
Place - New Delhi Place - New Delhi
Date - 17" Nov' 2022 Date - 17" Nov' 2022
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INDIAN STRATEGIC PETROLEUM RESERVES LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31" MARCH, 2022

a. Equity share capital

T inlakhs

Particulars

As at
31" March, 2022

As at
31" March, 2021

Balance at the beginning of the reporting period (A)
Changes in Equity Share Capital due to prior period errors (B)

3,77,587.47

3,77,587.47

Reinstated Balance at the Beginning of the reporting period (C) = (A) + (B)

3,77,587.47

3,77,587.47

Changes in equity share capital during the year (D) 1,418.00 -
Balance at the end of the reporting period (E) = (C) + (D) 3,79,005.47 3,77,587.47
b. Other Equity T in lakhs

As at As at
Particulars 31" March, 2022 31" March, 2021
Retained earnings
Balance at the beginning of the reporting period (A) (43,535.66) (33,484.29)
Changes in accounting policy or prior period errors (B) - (261.87)
Reinstated balance at the beginning of the reporting period (C) = (A) + (B) (43,535.66) (33,746.16)
Transferred to Retained Earnings (D) (9,931.33) (9,789.50)
Stamp Duty on Share Issued(E) — — — ~— — T — — — ==

.

Othercomprehensive income forthe year(F) —

Balance at the end of the reporting period (G) = (C) + (D) + (E) + (F)

(53,467.06)

(43,535.66)

For Prasad Azad & Co.
Chartered Accountants

For and on behalf of Board of Directors

p h ! sd/- Sd/-
: 001
Firm Registration Number : 001009N (Navneet Mohan Kothari) (Lakhpat Rai Jain)
Sd/- Director CEO & MD
(K M Azad) DIN : 02651712 DIN : 08505199
Partner Sd/- sd/-
Membership No. 005125 (Gopeshwar Kumar Singh) (Arun Talwar)

Place - New Delhi
Date - 17" Nov' 2022

CFO

Place - New Delhi
Date - 17" Nov' 2022

Company Secretary
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INDIAN STRATEGIC PETROLEUM RESERVES LIMITED

Notes Forming Part of The Financial Statements

Note No. 2.1 : Capital Work in Progress Z inlakhs
Particulars As at As at
31" March, 2022 | 31" March, 2021
Total - -

Note No. 2.2 : Other Intangible Assets

Intangible Assets (ROU for Pipeline)

T in lakhs

Particulars

As at
31" March, 2022

As at
31" March, 2021

Gross Block as on beginning of the year
Addition/Transfer from other assets during the year

Disposal/Deductions/Transfer/Reclassification

7,100.95

7,100.95

Gross Block as at end of the year

7,100.95

Amortization as at beginning of the year
Amortization during the year

Disposal/Deductions/Transfer/Reclassification

Amortization as at end of the year

Net Block -

~7,100.95

Note:- ROU for pipeline are acquired on perpetual basis, hence no amortization is being done.
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Note No. 3.1 Loans

< in lakhs
Particulars As at 31" March, As at 31" March,
2022 2021
TOTAL - -
Note No. 3.2 Other Financial Assets -
< inlakhs
Particulars As at 31" March, As at 31" March,
2022 2021
Security Deposits 690.05 556.18
Recoverable from Entry Tax, Karnataka (against BG Encashment) 74.64 74.64
Fixed Deposits (With Original Maturity more than one year)* 20.244.92 8725.33
[Includes accrued interest of X 509.82 Lakhs (Previous Year
% 109.90 Lakhs for FY 2020-21)]
* Refer Note No. 31 (xvi) for details of pledged deposits
Deposit with High Court Delhi for Arbitration Case of HCC 5 000.46 .
[Refer Note No. 31(xxxxii)]
TOTAL 26,010.07 9,356.15
Note No. 4 Income Tax Assets 7 in lakhs
. As at 31" March, As at 31% March,
Particulars 2022 2021
Income Tax Assets (AY. 2018-19) 14.16 14.16
Income Tax Assets (A.Y. 2019-20) 15.71 15.71
—tncome Tax Assets{AY.2020-21) — - — — — - — — 73813 | — — 73581 7
| Income Tax Assets (AY. 2021-22) o _ __ 10401 | _ __ 104.01
Income Tax Assets (AY. 2022-23) 728.38 R
TOTAL 900.39 169.69
Note No. 5 Other Non Current Assets T in lakhs
. As at 31" March, As at 31" March,
Particulars 2022 2021
(Unsecured considered good at amortised cost)
Capital Advance to KIADB for Land Acquisition of Phase Il project 9,819.38 9,816.17
Prepaid Expenses 378.11 -
TOTAL 10,197.49 9,816.17
Note No. 6 Cash & Cash Equivalent
4 < inlakhs
: As at 31" March As at 31" March
Particul ’ ’
articuiars 2022 2021
Balances with Banks
In Current Accounts 2,252.84 2,222.73
In Bank Deposits
Fixed Deposits (With Original Maturity upto three months) - 5,220.90
Fixed Deposits (With Original Maturity more than three months 667.20 -
but upto one year)
Cash Balances:
Cash on Hand 1.55 0.55
TOTAL 2,921.59 7,444.18
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Note No. 7 Bank Balances other than above < inlakhs
Particulars As at 31" March, As at 31" March,
2022 2021
TOTAL - -
Note No. 8 Other Financial Assets T inlakhs
Particulars As at 31" March, As at 31" March,
2022 2021
(Unsecured considered good at amortized cost)
Receivable From HPCL (O&M Expenses) 1,250.62 2,015.94
Receivable From HPCL (Other than O&M) 49.44 50.07
Receivable from GOl / MoPNG for HCC Arbitration Case 1,864.08 -
Vizag [Refer Note No. 31(xxxxiii)]
Phase Il Expenses Receivable From GOl / MoPNG = 49.15
Operating and Other Expenses recoverable from ADNOC 1,337.23 877.28
Accrued Interest on Security Deposit with electricity companies 17.83 19.33
Travel Advance to employees 3.78 -
TOTAL 4,523.08 3,011.77
Note No. 9 Other Current Assets
T inlakhs
Particulars As at 31" March, As at 31" March,
2022 2021
(Unsecured considered good)
Recoverable from MRPL for crude sale 1,159.35 -
Recoverable from MRPL (Others) 1.89
Expenses Recoverable from OIDB 0.16 -
|"Advances to Supplier - — - - — — — — — &78 [ — — — 3777
| Prepaid Expenses S 120482 | 73578 |
GST Credit Receivable 490.62 639.12
Others - Advance against stamp duty on shares = 0.01
TOTAL 2,865.62 1,378.68
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Note No.10 : Share Capital
< in lakhs
As at 31" March, 2022 As at 31" March, 2021
Particulars Number of Amount Number of Amount
shares shares
Equity Share Capital
(a) Authorised
Equity shares of Rs.10/- each 3,83,25,60,000( 3,83,256.00 | 3,83,25,60,000| 3,83,256.00
(b) Issued, Subscribed and fully paid up
Equity shares of Rs.10/- each 3,79,00,54,670( 3,79,005.47 3,77,58,74,670| 3,77,587.47
Notes :
(i) Reconcilliation of the number of equity shares :
Particulars As at 31° March, 2022 As at 31" March, 2021
Equity shares of Rs. 10/- each.
Opening Balance 3,77,58,74,670 3,77,58,74,670
Equity Shares Issued 1,41,80,000 -
Equity Shares bought back - -
Closing Balance 3,79,00,54,670 3,77,58,74,670
(ii) Shares held by holding company:
As at 31" March, 2022 As at 31" March, 2021
Name of shareholders Number of % holding in | Number of | % holding in
Shares held that class Shares held that class
of shares of shares
Equity shares of Rs.10/- each
Oil Industry Development Board, 3,79,00,54,670 100% |3,77,58,74,670 100%
New Delhi & its nominees
TOTAL 3,79,00,54,670 100% |3,77,58,74,670 100%
(iii) Details of shareholders holding more than 5% shares :
- As at 31" March, 2022 Asat31"March,2021 |
] "Name of shareholders ~ 7 7 7| "Numberof  |%holdingin | Numberof |[% holdingin | — — —
Shares held that class Shares held that class
of shares of shares
Equity shares of Rs.10/- each
Oil Industry Development Board, 3,79,00,54,670 100% |3,77,58,74,670 100%
New Delhi & its nominees
TOTAL 3,79,00,54,670 100% |3,77,58,74,670 100%
(iv) Promoter Shareholding Pattrn
Shares held by promoters at the end of the year 2021-22
Promoter Name No. of shares | % of total shares % Change
during the year
Oil Industry Development Board 3,79,00,54,670 100% 0.38%
Shares held by promoters at the end of the year 2020-21
Promoter Name No. of shares | % of total shares % Change
during the year
Oil Industry Development Board 3,77,58,74,670 100% NIL
(v) Rights, preferences and restrictions attached to equity shares
The company has only one class of equity shares having par value of Rs. 10 each and is entitled to one vote per share. In
the event of liquidation of the company, the holders of equity shares will be entitled to receive the remaining assets of
the company in proportion to the number of equity shares held.
(vi) For the period of preceding five years as on the Balance Sheet date, the :
(a) Number and class of shares allotted as fully paid up pursuant to NIL
contract (s) without payment being received in cash
(b) Aggregate numbers of class of shares allotted as fully paid up by way of bonus NIL
shares; and
(c ) Aggregate number and class of shares and class of shares bought back NIL
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Note No. 11 Other Equity

T inlakhs
Particulars As at 31° March, As at 31" March,
2022 2021

Balance of Retained Earnings :

Balance Loss brought forward from Last Year's Accounts (43,535.66) (33,484.29)
Changes in Accounting Policy or Prior Period Errors - (261.87)
Stamp Duty on Equity Share Issued (0.07) -
Profit/(Loss) for the year (9,931.33) (9,789.50)

TOTAL

(53,467.06)

(43,535.66)

Note No. 12.1 Lease Liabilities

T inlakhs
Particulars As at 31" March, As at 31" March,
2022 2021
Lease Liabilities 558.72 561.92
TOTAL 562.12 561.92
NOTE NO. 12.2 - Other Financial Liabilities
T inlakhs
Particulars As at 31" March, As at 31" March,
2022 2021
Deposits/ Retention from Suppliers/ Contractors 7.73 0.20
TOTAL 7.73 0.20
NOTE NO.12.3 Provisions
< inlakhs
Particulars As at 31" March, As at 31" March,
2022 2021

| Provisions for Employee Benefits — — — — — — —

| (@LeaveEncashment | 1091 | -
(b) Gratuity 551 -
TOTAL 16.42 -
NOTE NO. 13.1 - Borrowings
'8 T inlakhs
Particulars As at 31° March, As at 31% March,
2022 2021
Loans from Related Parties
Unsecured Loans from Related Parties (OIDB)
(Temporary Interest Free Advance Received from OIDB for depositing : 9,816.17
land acquisition cost to KIADB for acquisition of land for Phase Il -
The advance was repayable in April 2021 from Budgetary Support)
(X9216.17 Lakhs repaid on dated 28.05.2021 out of budgetary allocation
(BE 2021-22) received from GOl / MoPNG on dated 25.05.2021)
TOTAL - 9,816.17
NOTE NO. 13.2 - Lease Liabilities
< inlakhs
Particulars As at 31" March, As at 31" March,
2022 2021
Lease Liabilities 3.49 3.52
TOTAL 3.49 3.52
Note No. 14 Trade Payable T in lakhs
Particulars As at 31" March, As at 31" March,
2022 2021
i) Total Outstanding dues of Micro Enterprises and Small Enterprises 224.87 297.78
ii) Total Outstanding dues of creditors other than Micro Enterprises 1,300.63 1,139.85
and Small Enterprises
TOTAL 1,525.50 1,437.63
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Trade Payables ageing schedule

Outstanding for following periods from due date of payment - FY 2021-22 < in lakhs
Particulars Less than 1 Year 1-2 Years 2-3 Years More than 3 Years Total
(i) MSME 224.87 0.00 0.00 0.00 224.87
(ii) Others 1,300.49 0.14 0.00 0.00 1,300.63
(iii) Disputed dues — MSME - - - - -
(iv) Disputed dues - Others - - - - -
Trade Payables ageing schedule
Outstanding for following periods from due date of payment - FY 2020-21 T in lakhs
Particulars Less than 1 Year 1-2 Years 2-3 Years More than 3 Years Total
(i) MSME 297.69 0.00 0.02 0.07 297.78
(ii) Others 1,094.36 0.55 1.38 43.56 1,139.85
(iii) Disputed dues — MSME - - - - -
(iv) Disputed dues - Others - - - - -
< in lakhs
Details relating to Micro, Small and Medium Enterprises 2021-22 2020-21
(a) Amount due remaining unpaid to any supplier at the end of
each accounting year;
Principal 224.87 297.78
Interest 0 0
(b)the amount of interest paid by the buyer in terms of section 16 of the Micro, 0 0
Small and Medium Enterprises Development Act, 2006 (27 of 2006), along with
— — — — —} -the amount of the payment-made to-the supplierbeyond the appointed-day - - — — — |} — — + — —
during each accounting year;
(c)the amount of interest due and payable for the period of delay in making 0 0
payment (which has been paid but beyond the appointed day during the year)
but without adding the interest specified under the Micro, Small and Medium
Enterprises Development Act, 2006;
(d) the amount of interest accrued and remaining unpaid at the end of each 0 0
accounting year; and
(e) the amount of further interest remaining due and payable even in the 0 0
succeeding years, until such date when the interest dues above are actually
paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises
Development Act, 2006.
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Note No.15 - Other Financial Liabilities

< inlakhs
Particulars As at 31" March, As at 31" March,
2022 2021
Others
Payable to ADNOC [Refer Note No. 31(iv)] 4,776.01 7,000.00
Payable to GOl / MoPNG (ADNOC) [Refer Note No. 31(iv)] 2,223.99 -
Grant from GOl / MoPNG for Phase Il 21,000.00 -
Advance Received from GOl / MoPNG against O&M Expenses for Phase | 5,454.83 6,209.81
Deposits from Suppliers/ Contractors 878.41 1,130.91
TOTAL 34,333.24 14,340.72
Note No.16.1 - Provisions T in lakhs
Particulars As at 31" March, As at 31" March,
2022 2021
Provisions for Employee Benefits
(a) Leave Encashment 0.38 B
(b) Gratuity 0.01 -
TOTAL 0.39 -
Note No.16.2 - Other Current Liabilities -
T in lakhs
Particulars As at 31" March, As at 31" March,
2022 2021
Statutory Dues 97.36 149.18
Payable to GOl / MoPNG (Crude Oil Sale) 1,160.41 -
Payable/Refundable to GOI / MoPNG (Crude Oil Grant and NCCD) 55.29 4,237.44
Fund from GOI / MoPNG for deposit with High Court Delhi for 5,000.46 -
Arbitration Case of HCC [Refer Note No. 31(xxxxii)]
| Payable for HCC Arbitration Case Vizag [Refer Note No. 31(xxxxiii)] 186408 | -]
- Payable-to GOI /MoPNG {Padur GSFRCM) — — — — — — — — — 89.04—-| — — — — -—]
Payable to GOI / MoPNG (Interest on Grant/Other Fund and TDS thereon) 2,155.02 1,548.86
Payable to HPCL Vizag 97.28 97.28
Grant from OIDB - 29.36
Others 12.61 12.61
TOTAL 10,531.55 6,074.73
Note No.17 Other Income
< inlakhs
Particulars For the year ended | For the year ended
31™ March, 2022 31" March, 2021
Interest on Security Deposits with Electricity Companies 19.80 21.28
Interest on Bank Deposits 41.57 64.28
Amortization of Grant from OIDB (Phase Il) 832.78 770.36
Penalty and Liquidated Damages = 2.62
Interest on Income Tax Refund 2.32 2.34
TOTAL INCOME 896.47 860.88
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Note No. 18 Depreciation and Amortisation Expenses

< inlakhs
Particulars For the year ended | For the year ended
31" March, 2022 31" March, 2021

Depreciation 9,463.82 9,350.21
Amortisation of Lease Rental (Leasehold Land) 533.03 533.07
Less :- Recovery as O&M Expenses from GOI/MoPNG (Ind AS 116) (15.08) (15.12)
Net Depreciation and Amortization Expenses 9,981.77 9,868.16

Note No.19 Finance Cost
< inlakhs

For the year ended

For the year ended

Particulars « .
31" March, 2022 31" March, 2021
Interest on Lease Liabilities 41.36 41.59
Less :- Recovery as O&M Expenses from GOI/MoPNG (Ind AS 116) (29.77) (29.73)
Net Finance Cost 11.59 11.86
Other Expenses
Note No. 20.1 - Operation & Maintenance Expenses Z in lakhs

Particulars

For the year ended
31" March, 2022

For the year ended
31" March, 2021

O&M Expenses

a) Manpower Expenses (Project site) (other than ITBP) 4,548.82 4,309.17
b) Manpower Expenses - ITBP 336.90 1,311.96
c) Electricity Expenses 1,507.96 1,360.10
d) Insurance Expenses 3,941.00 2,428.52
e) Consumable Expenses 464.96 472.94
f) Mangalore Special Economic Zone O & M Charges 106.09 107.13
| g) HO Expenses [ _1,137.02_ _780.91 |
h) Boiler 3.84 34.20
i)AMC& Spares— — — — — — — — — — — — — — — 33691t | — — 27047
j) Testing & Calibration 49.28 24.36
k) Statutory payments 108.52 31.06
1) Hydro - geological monitoring 42.65 65.96
m) Water for Caverns 35.86 106.93
n) Green belt Development as per environmental clearance 50.35 31.51
0) Repair & Maintenance 1.91
p) Lease rentals & License Fees 122.92 21.96
q) Corridor Charges- Mangalore 94.91 89.77
r) Expense for HCC Arbitration Case Vizag [Refer Note No. 31(xxxxiii)] 1,864.08 -
TOTAL 14,753.98 11,446.95
Less:- O & M Expenses Recoverable/Recovered from GOI / 14,137.63 11,069.92
MoPNG and/or HPCL
Less:- Operational Cost Recoverable from ADNOC 616.35 377.03
TOTAL 14,753.98 11,446.95
Detailed Feasibility Report (DFR) Expenses for Phase Il 832.78 770.36
TOTAL 832.78 770.36
Note : The above bifurcation of O&M Expenses has been done on the basis of expense head provided by
locations site on vouchers since no separate head wise general ledger is maintained in accounting software.
Note No. 20.2 - Miscellaneous Expenses
T inlakhs
Particulars For the year ended | For the year ended
31" March, 2022 31"March, 2021
Rock Related Expenses 1.65 -
Write off of Stamp Duty Expenses 0.01 -
TOTAL 1.66 -
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Note No. 21 Disclosures of EPS under Indian Accounting Standards - 33

T in lakhs
: For the year ended | For the year ended
Note Particulars 31 March, 2022 | 31% March, 2021
Earnings per share
(i) | Basic
Profit/(Loss) for the year attributes to the equity shareholders (9,931.33) (9,789.50)
Weighted Average number of equity shares Outstanding 3,78,56,64,697 3,77,58,74,670
Par value per share 10.00 10.00
Loss per share from continuing operations - Basic (0.26) (0.26)
(ii) | Diluted
Profit/ (Loss) for the year attributable to the equity shareholders (9,931.33) (9,789.50)
Weighted Average number of equity shares Outstanding- For Diluted 3,78,56,64,697 3,77,58,74,670
Par value per share 10.00 10.00
Loss per share, from continuing operations - Diluted (0.26) (0.26)

Note No. 22 Leases, Commitments and Contingencies

22.1| Leases

Ministry of Corporate Affairs (MCA) through Companies (Indian Accounting Standards) Amendment Rule, 2019
and Companies (Indian Accounting Standards) Second Amendment Rule, 2019 has notified IND AS 116 Leases
which replaces the existing lease IND AS 17 Lease and other interpretations. IND AS 116 introduces a balance sheet
lease accounting module for Leases.

— — — = | (iy | EffectiveT" April, 2019, the Companyhas adopted IND AS1167to itsTeases using modified retrospective transitions | — — —
— — — — 1 | -method. The lease liahility is measured-at the present value of remaining lease payments discounted using | — —
incremental borrowing rate at the date of initial application and right of use asset has been recognized at an
amount equal to the lease liability plus prepaid rentals recognized in the balance sheet before the date of initial
application, if any. The company has adopted OIDB's (being 100% shareholder) interest rate for April 2019. Further,
the Company has exercised the following expedient:-

i. Company has not reassessed whether a contract is, or contains, a lease at the date of initial application i.e. the
contracts classified asleases on March 31,2019 as per IND AS 17

ii. Treated as leases under IND AS 116 and not applying the standard to contracts that were not previously
identified as containing a lease applying INDAS 17

iii. Leases for which the lease terms ends within 12 months of the date of initial application have been accounted as
shorttime leases

The Company has entered into lease arrangements related to land. There is no sale and lease back transactions
arrangement under the reporting period.

Details of significant leases for Leasehold Lands are as under:-

(a) | Arrangement with Vishakapatnam Port Trust for a period of 30 Years for 37 acres of land.

(b) | Arrangementwith Mangalore Speacial Economic Zone for a period of 50 Years for 104.73 acres of land .

(C) | Arrangement with Karnataka Industrial Areas Development Board (KIADB) for a period of 20 years towards 138.5
acresofland.

(d) | Arrangement with Karnataka Industrial Areas Development Board (KIADB) for a period of 15 years towards 37.35
acresof land.
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(ii)

(ii)

(iii)

(iv)

Amount recognised in the statement of Profit and Loss Account or Carrying Amount of Right of Use:

Rin lakhs
2021-22 2020-21

- Prepaid Lease Rental capitalised as Right of Use NA NA
- Increase of Right of Use and Lease Obligation 0.26 NA
- Depreciation Recognized on increased Right of Use 15.08 15.12
- Depreciation Recognized on Prepaid Lease Rental 517.95 517.95
- Interest on Lease Obligation 41.36 41.59
- Incremental Borrowing Rate 7.94% 7.94%
- Lease Rental Payment 44.85 44.85

The Details of Right of Use included in PPE held as leases by class of underlying assets is presented below:

Xin lakhs
Asset Class Gross Block Accumulated Depreciation| Net Carrying Value
as on 31% March, 2022 Upto 31" March, 2022 | as on 31" March, 2022
Right of Use 13270.09 1599.17 11670.92

Gross Block ason 31" March, 2022 includes operating leases entered before 01* April, 2019 on net carrying value of
% 12698.11 Lakhs which had been reclassified to Right to Use as on 01* April, 2019 (on implementation of Ind AS
116).

Details of item of future cash outflows which the company is exposed as lease but are not reflected in the
measurements of lease liabilities are as under:

—VariableteasePayments — — — — — — — — — — — — — — — — — — — — —

~Variable Tease payments that depends on an index or a rate to be included in the measurement of lease liability |
although not paid at the commencement date. As per general industry practice, the company incurs various
variable lease payment which are not based any index or rate (variable based on KMS covered or % of sales etc.)
and arerecognized in profitorlossand notincluded in the measurement of lease liability.

Extension and Termination Options

The company lease arrangement includes extension option only to provide operational flexibility. Company
assesses at every lease commencement whether it is reasonably certain to exercise the extension options and
further reassesses whether it is reasonably certain to exercise the option if there is a significant change in
circumstances within its control, However, where company has the solo discretion to extend the contract such
lease termisincluded for the purpose of calculation of lease liabilities.

Residual value Guarantees

There are no Residual value guarantees.

Committed lease which are yet to commence

Thereis no committed lease which is yet to commence.

The difference between the future minimum lease rental commitment towards non-cancellable operating lease
reported as at 31" March, 2019 compared to the lease liability as accounted as at 1* April, 2019 is primarily due to
inclusion of present value of the lease payment for the cancellable term of the leases. Reduction due to
discounting of the lease liabilities as per the requirement of IND AS 116 and exclusion of the commitments for the
leases to which the company has chosen to apply the practical expedient as perthe standard.
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(vi) | Application of this standard has resulted a net increase in loss before Tax for the year by X11.59 Lakhs (Previous
Year :- 11.86 Lakhs) (increase in Depreciation & Amortization expenses and Finance cost) by 56.44 Lakhs
(Previous Year X56.71 Lakhs) respectively and decrease in office, Administration, Selling & other Expenses by
%44.85 Lakhs(Previous Year X44.85 Lakhs).

22.2 | Contingent Liabilities, Contingent Assets and Commitments (to the extent not provided for)
Particulars

(A) Contingent Liabilities

Claims against the company not acknowledged as debts amounting to X42982.47 lakhs (Previous Year :
X96174.59 lakhs) comprising of -

a) Disputed Demand of Royalty by Department Of Mines and Geology at Vizag X11794.95 Lakhs (Previous Year :
X11794.95 Lakhs)

b) Disputed claims by the contractors for 31112.88 Lakhs (Previous Year : X 84305.00 Lakhs ) rejected by EIL on
account of projects undertaken on various sites for which cases are pending before the Arbitral Tribunal and High
Court.

c) Disputed demands of Entry Tax X74.64 Lakhs (Previous Year : X74.64 Lakhs). The Company has availed Kar
Samadhan Scheme promulgated by Government of Karnataka for resolution of dispute of Entry Tax. As per
Company there is no liability and the Company has filed writ petition against the coercive recovery of X74.64 lakhs
toward entry tax and the matter is pending before honourable Karnataka High Court.

(B) Contingent Assets-X NIL (Previous Year : XNIL)

(C) Capital Commitments

_Estimated amount of contracts remaining to be executed on capital account and not provided for X Nil freﬂousﬁ
Year : Nil)

TD) atheTCo;mitTnentis - iiNILFDreWousiYeaii ﬁ) o




Indian Strategic Petroleum Reserves Limited ISigPRL

Annual Report 2021-22

(ii)

INDIAN STRATEGIC PETROLEUM RESERVES LIMITED
Notes Forming Part of The Financial Statements

Note No. 23 : Related Party Disclosures

Related party disclosure, as required by Ind AS 24, is as below :

Particulars

Details of related Parties :

Description of relationship Names of related parties

Holding Company Oil Industry Development Board (OIDB) holding 100% equity in the Company

Key Management Personnel| 1. Shri HPS Ahuja, CEO & MD, ISPRL (Retired on 01.06.2022)

(KMP) 2. Shri G. K. Singh, CFO, ISPRL

3. Shri Arun Talwar, Company Secretary, ISPRL

4. Shri Ajay Dashore, Dy CEO/CEO & MD (Add. Charge) w.e.f. 17.06.2022

Board of Directors (Ex-Officio)
1. Shri. Tarun Kapoor, Chairman (till 30.11.2021)

2. Shri Pankaj Jain, Chairman (w.e.f. 20.01.2022)
3. Shri Rajesh Aggarwal, Director (till 23.09.2021)
4. Shri Gudey Srinivas, Director (w.e.f. 03.11.2021)
5. Shri B.N Reddy, Director (till 15.09.2021)
6. Dr. Niranjan Kumar Singh, Director (till 14.10.2021)
7. Dr. Navneet Mohan Kothari, Director (w.e.f. 03.11.2021)
8. Ms. Indrani Kaushal, Director (till 24.09.2021)
9. Ms. Esha Srivastava, Director (w.e.f. 22.12.2021)
(Zin lakhs)
KMP Remunerations For year ending on For year ending on
- = — /7 7/ 7/ 31"Mmarch,2022 | 31"March, 2021 |
CEO & MD 47.29 47.29
CFO* 93.90 74.43
Company Secretary * 72.39 56.34
TOTAL 213.58 178.06
*Based on debit notes received from respective parent company
Holding Company (OIDB)
Allotment of Equity Shares/Share application Money 1,418.00 -
Reimbursement of expenses to OIDB 21.78 20.49
Grant for Phase Il expenditures 804.87 59491
Expenditure incurred on behalf of OIDB 0.16 -
Return of unutilized Grant for Phase Il 1.46 359.78
Interest Free Unsecured Loan - 9,816.17
Balances outstanding with related parties : (Zin lakhs)
As on 31" March, As on 31" March,
2022 2021
Holding Company (OIDB)
Unsecured Loan - 9,816.17
Recoverable from OIDB for expenditure incurred on their behalf 0.16 -
Payable to OIDB for Reimbursement of expenses 21.78 20.49
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INDIAN STRATEGIC PETROLEUM RESERVES LIMITED
Notes Forming Part of The Financial Statements

Note No. 24 : SEGMENT REPORTING

Company is creating storage assets for sovereign reserves of crude oil for the Government of India and is also
maintaining such assets. This is considered to constitute one single primary segment.

2. | Geographicalinformationis notapplicable as all operations of the Company are within India.

Note No. 25 : FINANCIAL INSTRUMENTS

Financial instruments by category

1) The management assessed that Fair Value of Cash & Cash Equivalents, Other Current Financial Assets,

Trade Payables, Short Term Borrowings and Other Current Financial Liabilities approximate their carrying
amounts.

2)  Thefairvalue of the financial assets and liabilities is included at the amount at which the instrument could
be exchanged in a current transaction between willing parties, other than in a forced or liquidation sale.

3) Considering above disclosure with regard to the Fair Value Hierarchy is not applicable.
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Note No. 26 : FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

1) Financial risk factors

The Company's activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The Company's primary
focus is to foresee the unpredictability of financial markets and seek to minimize potential adverse effects on its financial
performance. The primary market risk to the Company is Interest Rate risk. O&M expenses of the company are met with GBS
henceitis not exposed to any material Interest rate risk.

The Company’s principal financial liabilities comprise trade and other payables & security deposits. The main purpose of these
financial liabilities is to finance the Company’s operations. The Company’s principal financial assets include other receivables,
Other Financial Assets and cash / cash equivalents that derive directly from its operations.

Presently Company is not exposed to a number of any financial risks arising from natural business exposures as well as its use of
financial instruments including market risk relating to interest rate, foreign currency exchange rates. Senior management
oversees the management of these risks with appropriate financial risk governance framework for the Company.

2) Market risk

Market risk is the risk where the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market prices. Market prices comprise three types of risk: currency rate risk, interest rate risk and other price risks. Financial
instruments affected by market risk include loans and borrowings, deposits, investments, and derivative financial instruments.
Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes
in foreign exchange rates. Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates. Presently company's financial instrument is not exposed to any material market
risk.

3) Credit risk

Customer credit risk is managed by each business unit subject to the Company’s established policy, procedures and control
relating to customer credit risk management. Credit quality of a customer is assessed based on an extensive analysis and
outstanding customer receivables are regularly monitored. Presently there are no trade receivables.

4) Liquidity risk
Company monitors its risk of a shortage of funds diligently. The Company seeks to manage its liquidity requirement by
maintaining access to short term borrowings from holding Company.

The table below provides details regarding the contractual maturities of significant financial liabilities as of 31" March, 2022:

 in lakhs
Particulars Less that 1 year 1-2 years 2-4 years More than 4 yrs Total
Borrowings - - - - -
Trade payables 1,525.50 - - - 1,525.50
Other financial liabilities 34,333.24 6.90 0.83 - 34,340.97
Total 35,858.74 6.90 0.83 - 35,866.47
The table below provides details regarding the contractual maturities of significant financial liabilities as of 31" March, 2021:

 in lakhs
Particulars Less that 1 year 1-2 years 2-4 years More than 4 yrs Total
Borrowings 9,816.17 - - - 9,816.17
Trade payables 1,437.63 - - - 1,437.63
Other financial liabilities 14,340.72 0.20 - - 14,340.92
Total 25,594.52 0.20 - - 25,594.72

Note No. 27 : CAPITAL MANAGEMENT

Forthe purpose of the Company’s capital management

Under Phase | - Capital includes issued equity capital and all other equity reserves attributable to the equity holders. The primary
objective of the Company’s capital management is to maximize the shareholder value.

Under Phase Il Project - Capital for Land Acquisition are being managed through GBS by GOI / MoPNG.
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< inlakhs

For the year ending | For the year ending

P i I t st
articulars 31" March, 2022 | 31" March, 2021
Travelling 6.98 -
Payment for Goods and Services 29.93 968.10
Total 36.91 968.10
Note No. 29 - Earnings in foreign exchange
< in lakhs

Particulars

For the year ending | For the year ending
31" March, 2022 31" March, 2021

Earnings

NIL NIL

Note No. 30 - Employee Benefits Disclosure

(i) Gratuity Disclosure Statement as per Indian Accounting Standard 19 (Ind AS 19)

A. Actuarial assumptions provided by the company and employed for the calculations are tabulated:

Discount rate

7.25 % per annum

Salary Growth Rate

10.00 % per annum

Mortality IALM 2012-14
Expected rate of return 0
Withdrawal rate (Per Annum) 5.00% p.a.
B. Benefits valued:
" | Normal Retirement Age - T 60 Years |
— | Saery — — — — - — — — — —| — — — — — astdrawn qualifying salary—|

Vesting Period

5 Years of service

Benefits on Normal Retirement

15/26 * Salary * Past Service (yr).

Benefit on early exit due to death and disability

As above except that no vesting conditions apply

Limit

X2000000

C. Current Liability (*Expected payout in next year as per schedule Il of the Companies Act, 2013) :

Period As on: 31-03-2022
Current Liability (Short Term)* X824
Non Current Liability (Long Term) % 5,50,532
Total Liability %5,51,356

(ii) Leave Disclosure Statement as per Indian Accounting Standard 19 (Ind AS 19)

A. Actuarial assumptions provided by the company and employed for the calculations are tabulated:

Discount rate

7.25 % per annum

Salary Growth Rate

10.00 % per annum

Mortality IALM 2012-14

Expected rate of return 0

Withdrawal rate (Per Annum) 5.00% p.a.
B. Benefits valued:

Normal Retirement Age 60 Years

Salary

As per rules of the company

Benefits on Normal Retirement

1/30 * Salary * Number of leaves.

Benefit on early exit

As above, subject to rules of the company.

Benefit on death

As above, subject to rules of the company.
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INDIAN STRATEGIC PETROLEUM RESERVES LIMITED
Notes Forming Part of The Financial Statements

C. Current Liability (*Expected payout in next year as per schedule Il of the Companies Act, 2013) :
As on: 31-03-2022

Period

Current Liability (Short Term)* X 37577

Non Current Liability (Long Term) X10,90,606
X11,28,183

Total Liability
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Note No. 31 : OTHER NOTES
31 Others Notes

(i) The company had availed the benefit under Vivad se Vishwas Act, 2020 for financial year 2012-13 to 2016-17 and tax of
X 663.47 lakhs has been paid in earlier years. The demand has been settled and Form-5 has been issued by department
during the year, hence consequently all the cases have been closed.

(ii) The Sovereign Crude Oil Reserves have been kept at three sites Padur, Mangalore and Visakhapatnam of the company as a
custodian on behalf of Government of India. Cavern B at Visakhapatnam is used by HPCL for its operation and property in
crude oil is purely owned by HPCL. Cavern A at Mangalore is used by ADNOC for storage of its own Crude Oil under
agreement with ISPRL.

An assurance was given to C&AG during the audit for FY 2020-21 for seeking clarification from Ministry of Petroleum and
Natural Gas regarding treatment of accounting in the books of accounts and financial statements and suitable disclosure
for FY 2021-22 onward of the value of crude oil quantity which isin the custody of ISPRL on behalf of GOI. The company has
written a letter to MoPNG seeking clarification regarding treatment of accounting of crude oil transactions and inventory.
The reply from MoPNG is still awaited. Accordingly, Company has continued to disclose only the below quantitative details
of the Sovereign crude oil reserves as were done in earlier years.

GOVERNMENT OF INDIA- CRUDE OIL

Particulars 31" March, 2022 | 31 March, 2021
Total (Qty. in MT) |Value (Qty. in MT)
Opening Stock of Crude Oil ( As per Surveyor Report) (a) 42,13,678.99 18,55,457.49
Add:- Procured during the year :
As per Bill of lading (b) - 24,10,121.63
Actual as per Surveyor Report ( c) - 24,10,095.82
- ~ | Less:- Sale/Transferred during the year(d) ©11,98,81699 |  41,453.00 |
— - — — | -NetQuantity-as per actual-as on-close oftheyear{a+¢}-(d}— — — — — — - -30,14,862.00+ —42,24,100.31 | — —
Total quantity under Custody as at close of the year (As per Surveyor Report) 30,10,938.75 42,13,678.99
ADNOC- CRUDE OIL
Particulars 31" March, 2022 | 31" March, 2021
Total (Qty. in MT) |Value (Qty. in MT)
Opening Stock of Crude Oil ( As per Surveyor Report) (a) 5,17,387.96 3,74,918.53
Add:- Procured during the year
As per Bill of lading (b) - 5,16,604.00
Actual as per Surveyor Report ( c) - 4,98,308.11
Less:- Transfer by ADNOC during the year (d) 5,10,767.87 3,69,702.30
Net Quantity as per actual as on close of the year (a+c)-(d) 6,620.09 5,03,524.34
Total quantity under Custody as at close of the year(As per Surveyor Report) 3,512.61 5,17,387.96
Note : Losses, in case any, are within the acceptable industry norms.
< in lakhs
PAYABLE TO GOI / MOPNG ( CRUDE OIL GRANT) 2021-22 2020-21
Payable/Refundable to GOl / MoPNG as at beginning of the period 4,182.15 64,569.00
Add:-Amount received for Crude Oil during the year - 3,00,000.00
Add:- Interest, other receipts and adjustments 1,258.94 -
Less:-Crude Oil Procured (Net of Transfer) (Including Clearing and Other Expenses) - 2,85,386.85
during the year
Less:- Amount refunded to GOI/MoPNG 356.02 75,000.00
Less:- Amount apportioned as temporary loan for HCC Arbitration Case of ISPRL 5,000.46 -
Payable/Refundable to GOl / MoPNG as at end of the period 84.61 4,182.15

Note : The amount of Payable/Refundable to GOl / MoPNG as at 31" March, 2022
represents TDS receivable from Income Tax Department.
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(iii) (A) 1. The Union Cabinet of India, on 27" June 2018, accorded in-principle approval for the establishment of additional
6.5MMT of storage facilities for crude oil in underground rock caverns at Padur-Il, Karnataka (2.5MMT) and
Chandikhol, Odisha (4.0MMT) including the construction of dedicated Single Point Mooring (SPM) and pipelines
for the two Strategic Petroleum Reserves (SPR). Phase-Il project of ISPRL was approved in the cabinet meeting in
PPP mode on 08.07.2021.

2. Application for Land allotment for Chandikhol project was submitted to Government of Odisha, a clear ASI survey
report was also submitted to government. The land allotment is under perusal of state Government. No formal
allotment letter / orderisissued by state government on the date of Balance Sheet.

3. ElAstudies were started for Phase Il by NEERI during the FY 2019-20 and draft report was received from NEERI.
After review, the observations of ISPRL has been provided to NEERI for issue of Final report.

4. The DFRforconstruction of SPM and associated pipeline at Padur was awarded to M/S Engineers India Limited EIL
has completed survey job for SPM.

5. GOI/MoPNG had allocated X210 Crores for land acquisition for Phase Il project, ¥98.19 crores was paid to KIADB
for land acquisition of Padur project and other incidental charges. The land acquisition is under process. The
balanceasat31"March, 2022isX111.81 Crores.

(B) The company had opening balance of 0.29 Crores out of grant received from OIDB as at 1% April, 2021, during the
year, the company has received X 8.05 Crores and incurred X 8.33 Crores as DFR Expenses out of the opening
balance and grant received from OIDB. The balance grant of £0.01 Crores was returned to OIDB. The amount has
been amortized in the Statement of Profit and Loss Account.

(iv) At Mangalore site of ISPRL, there are 2 caverns namely cavern A & B.. For Cavern "A", a tripartite agreement for Oil storage
and management was signed on 10-02-2018 with Abu Dhabi National Oil Company and ADNOC Marketing International
(India) RSC Limited (AMI India). As per the agreement, value of 1,20,000 US barrels (15831 MT) was to be paid to AMI India
(ADNOC) towards dead stock loss/commissioning loss and the value of dead stock to be funded by GOI/MoPNG. The
— | — | GOI/MoPNG had allocated X 7000 lakhs for reimbursement of dead stock. On an actual evacuation of productthe dead [~ —
— — | — -} stock/commissioningloss-is determined to-be 75923 barrels-due to operational-efficiency and a side letterto the original [ — — —
agreement to this effect has been signed on dated 18-04-2022. Payment for 75923 barrels amounting to X4776.01 lakhs
has been paid on 15-06-2022 by the company to ADNOC and the same has been grouped under "Other Financial
Liabilities" and remaining balance of %2223.99 lakhs is shown as "Payable to GOl / MoPNG (ADNOC)" under "Other
Financial Liabilities"

As per letter dated 29.10.2020 from MoPNG, following modification in existing '"ADNOC model' was approved for
enhancing commercial viability of existing strategic petroleum reserves (SPRs)

a. Cavern to be offered to AMI India (ADNOC) on 50:50 basis i.e. 50% strategic and 50% commercial, which was earlier
65:35 i.e. 65% strategic and 35% commercial. Agreement to this effect has been entered into between AMI India
(ADNOC) and ISPRLon 24.02.2022.

b.  Permitting coastal movements of crude oil from/to SPRs through foreign flag vessels, and

C. Permitting to re-export the crude stored in Mangalore Cavern to other countries during the contract period.

As per Clause 2.3 of side letter agreement dated 15-11-2021, AMI India (ADNOC) was allowed a modification to the Clause
4.5 of the agreement dated 10-02-2018 for maintenance of minimum strategic quantity.

The Parties acknowledge and agree that ISPRL, will, at all times, continue to retain an ownership interest in the AMI India
(ADNOC) oil equal to the Dead Stock quantity.

Provision for liability, if any, towards the storage loss and operational loss relating to agreement with AMI India (ADNOC)
will be made after quantification by parties to the agreement. No loss has been quantified during the year.

(v) As on 31" March 2022, the Company’s day to day work is handled by 17 personnel on deputation from various oil
companies and CEO&MD appointed by The Board. Inaddition, the company has 12 employees on regular rolls of ISPRLon
OIDB Pay scales. The process of formulation of Employee Policies for regular employees of ISPRL is under deliberation.
During the year, the company has made provision of 16.80 Lakhs as employees' retirement benefits i.e. gratuity and
leave encashment on the basis of actuarial valuation.
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(vi) Advance recoverable in cash or kind for value to be received including amount due from other companies in which any
directorisadirectoror memberisX1165.59 Lakhs (Previous Year-Rs. NIL).

(vii) The outbreak of Corona virus (COVID 19) Pandemic globally and in India has impacted businesses and economic activities
in general. The spread of COVID 19, along with nationwide lockdown starting from 25" March 2020 has caused serious
threat to human lives and has impacted the global demand and resulted in disruption of supply chain which has adversely
affected the business operationsin short term.

ISPRLis a Special Purpose Vehicle (SPV) created by Government of India to enhance the Energy security of the Nation. The
crude oil stored in ISPRL caverns is strategic in nature and is to be used in case of supply disruption / unforeseen
circumstances. It is therefore, perceived that COVID 19 pandemic shall have no material impact on functioning of ISPRL
operations.

As a result of the outbreak of the COVID 19 Pandemic, global crude oil price showed a significant down turn. In order to
take the advantage of lower crude oil price, Government of India allocated additional funds to ISPRL for filling the available
space in the caverns. Accordingly, during the lockdown period, ISPRL has filled up the caverns at Visakhapatnam,
Mangalore and Padur in 2020-21 taking advantage of the lower crude oil price thereby saving huge foreign exchange
outgo tothe Government.

The company has adhered to all applicable government guidelines / SOPs during the lockdown for safety of its employees
and business partners.

(viii) | During the year, the cabinet has allowed ISPRL for commercialization of facilities and crude oil in July 2021 in following
manner:-

a. Leasing / Renting of 30% of overall storage capacity to Indian or foreign companies. and
b.Sale / Purchase of 20% of overall storage capacity of crude oil to Indian companies.
c.Remaining 50% of overall storage capacity will remain strategic.

i AsToerabiFet zgpr&al release of commercial s?)clahrojghTeasﬂg r&tingupg 30%and sale pLJTch:ge of crude oiTup’g
I 20% would be handled bya Management committee as determined by 1SPRL's Board from time totime. The authorityfor [— — —
release of stock in the strategic portion of 50% of crude oil will continue to vest with the interministerial Empowered
committee.

The proceeds from sale of crude oil for 30 % storage capacity which is to be leased out shall be returned to Government of
India and the revenue from sale of 20% crude oil would form part of income of ISPRL.

The company has neither entered into any agreement/transaction relating to leasing/renting nor any transaction related
tosale/purchase of 20% of crude oil till 31% March, 2022.

ISPRL has sold 1.199 MMT crude oil till March 2022 from 30% capacity and returned the proceeds to GOl / MoPNG except
forthe sales made in March 2022 as on 31* March, 2022.

Details of Crude Sales and Payments

Xin lakhs
Sales Made to Oil Companies (MRPL and HPCL) during 2021-22 (Net of Taxes) 491710.63
Less : Sales made during the month of March 2022 to MRPL (Realization not received) 1159.80
Less : Amount refunded to the GOl / MoPNG during the year 2021-22 490060.27
Amount payable to GOl / MoPNG as on 31" March, 2022 (TDS deducted by oil companies on crude sales) 490.56

Note :

a) Apartfromabove, pumping charges of X 187.98 Lakhs (net of taxes) recovered from MRPL on crude sales out of which
X 183.61 Lakhs (net of TDS) have been transferred to GOl / MoPNG. Remaining amount of X4.37 Lakhs on account of
TDS deducted by oil company and pumping charges for March 2022 is payable to GOl / MoPNG.

b) Inthe state of Andhra Pradesh, Value Added Tax (VAT) on sale of crude oil is payable at the time of its sale. However, as
per approved pricing methodology with the buyers, monthly average rate is to be considered for billing, which can be
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determined only after the end of month in which sale of crude oil is made. Accordingly, invoicing to buyers was done
after end of month in which sale of crude oil was made, but the invoice date was kept as date of actual sale as per VAT
Rules due to which the date of receipt of invoice by the buyers was considered for calculating credit period.

c) Anlnterestof X1204.19 Lakhs was earned on investment of sale proceeds of crude oil and pumping charges recovered
from Oil Companies. Out of this, X1083.77 Lakhs (net of TDS) was transferred to GOl / MoPNG during the year.
Remaining amount of 120.42 Lakhs on account of TDS deducted by banks is payable to GOl / MoPNG.

(i) Rocks excavated from Mangalore and Padur are lying at sites. E-auction for Rock Debris at Padur was conducted through
Mineral State Trading Corporation (MSTC). The successful bidder has quoted price of X 106 /MT for lifting 2 lakh MT and
X108/MT for 10 lakh MT of Rock debris from Padur. There was no lifting/ sale of Rock during the year.

Xin Lakhs
(x) Details of O & M Expenditure 2021-22 2020-21
0&M Expenditure Claimed from GOl / MoPNG/HPCL/ADNOC during the year 13,865.10 14,669.47
Less:- O& M Expenditure booked in previous year but claimed during the year 1,367.87 3,711.30
Add:- O&M Expenditure for the period not claimed during the year, to be claimed 1,549.57 1,367.87
Less:- O&M Expenditure Extra Claimed/ Prepaid Expenses (Net of Previous Year) 1,112.05 820.89
Add :- Payable for HCC Arbitration Case Vizag [Refer Note No. 31(xxxxiii)] 1,864.08 -
Net O & M Expenditure incurred during the year (Inclusive of Depreciation, 14,798.83 11,505.15
Finance Cost and Tax Expenses)
Particulars 2021-22 2020-21
Amount Recoverable (Received in Advance) from GOl / MoPNG/HPCL/ADNOC as (3,816.84) 3,611.58
at beginning of the period
Add: Net O & M Expenditure for the year 14,798.83 11,505.15
Less: Other Income/Receipt of previous year refunded to GOI / MoPNG during the year 13.00 -
Less: Interest surrendered (net of TDS) to GOl / MoPNG during the year on O&M Fund 26.51 -
Less: Recoverable from GOl / MoPNG for HCC Arbitration Case Vizag (Refer Note No. 31(xxxxu|)) 1,864.08 -
— — I Less:- Amount Recovered frommGOt/ MoPNG/HPCL duringthe year*~ — 1479402 [ 1893357 | T
| | Add: Amount refunded to GOl / MoPNG during the year | 212776 - |

Amount Recoverable (Received in advance) from GOl / MoPNG/HPCL/ADNOC as (3,587.86) (3,816.84)
at the end of the period
* Amount given in financial year 2021-22 includes X 2447 lakhs for grant of O&M
Expenditure for financial year 2022-23

(xi) Deferred Tax

In the absence of Taxable Income, no provision for income tax has been considered necessary. Further, Deferred Tax Asset
has also not been recognized as there is no reasonable certainty with convincing evidence that sufficient future taxable
income will be available against which such Deferred Tax Asset can be adjusted.

(xii) Dues to Micro Enterprises and Small Enterprises have been determined as X 224.87 lakhs as on 31" March 2022 (Previous
year X 297.78 Lakhs) to the extent such parties have been identified on the basis of information available on records in
terms of ‘The Micro, Smalland Medium Enterprises Development Act, 2006’

(xiii) | Amount payable / recoverable from Vendors/Contractors/service providers are subject to confirmation, reconciliation
and consequential adjustments thereof, if any.

(xiv) | Allconsumables/stores/spares partsare booked in O&M expenses at the time of purchases.

(xv) Royalty payment on rock removal from Mangalore SEZ/Padur is to be borne by MSEZL/Contractor appointed by MSEZL or
ISPRL.

(xvi) a. The company has given BG of X 50,000/- in favor of ACCT, LGSTO-260 (GST Authorities) for obtaining KST/CST
Registration Certificate from Commercial Tax Office. The BG was given against FD pledged by company amounting to
%50,000/-.

b. The company has pledged FD of X 1,45,000/- in favor of Deputy Director, DMG, Mangalore towards financial assurance
related to stone mines contract.
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(xvii) | ISPRL had obtained interest free unsecured loan of X98,16,17,120/- for payment to KIADB vide their demand letter No.
KIADB/CK/LAQ/M/2542/10953/2020-21 dated 31" December, 2020 against land acquisition cost for acquiring 210 acres
4 cents land at Padur and Kalathur village for ISPRL Padur Phase Il project. During the year, the company has repaid the
entire loan out of grant received from GOl / MoPNG.
(xviii) | Asrequired under additional information pertaining to general instructions for preparation of statements of Profit & loss
(Giveninthe schedule Ill of companies Act, 2013) related to expenditure incurred for audit and other items are as follows:
Xin Lakhs
2021-22 2020-21
Payment to Statutory Auditor
Audit Fees (Incl. GST) 1.77 1.77
Certification (Incl. GST) 0.06 0.06
Out of Pocket Expenses 0.00 0.00
Payment to Internal Auditor
Audit Fees (Incl. GST) 0.35 0.35
Other Services NIL NIL
Payment to Secretarial Auditor
Audit Fees 0.10 0.10
(xix) Title deeds of Immovable Property not held in name of the Company -
Thereisnoimmovable property in which title deeds are not held in the name of the company except the following:
Relevant line | Description of | Gross carrying [ Title/Lease | Whether title [ Property held |Reason for
item in the|item o f|value deeds held in | deed holderisa|since which |notbeingheld
Balance sheet | property (XIn Lakhs) the name of promoter,| date in the name of
- 10 1  ldirector or|  |[thecompany |
- Y - = — 4 — — — —{retative# of| — — — —|— — — —
promoter*/dire
ctor or
employee of
promoter/direc
tor
Right of Use Leasehold 8492.5 | Indian No Date of Lease Deed is
(Ind AS 116) Land at Strategic allotment letter |in the name
Mangalore Petroleum are as follows : | of company
Special Reserves a. for 100.02 but not yet
Economic Limited acres date is registered.
Zone (104.73 23.11.2009 The company
Acres) b. for'4.71 acres lis following
date is up with lessor
11.04.2018 for
Possession till . . ¢
January, 2060. ’
(xx) Valuation of PP&E, intangible asset and investment property -
The company has not revalued its Property, Plant and Equipment during the year.
(xxi) Loans from Banks or Financial Institutions -
The company has not received any borrowings from banks or financial institutions during the year.
(xxii) | Capital-Work-in Progress (CWIP) -
Thereis no capital workin progressas on 31.03.2022.
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(xxiii) | Intangible assets under development-
There are nointangible assets under developmentason 31.03.2022.

(xxiv) | Details of BenamiProperty held -
No proceedings have been initiated on or are pending against the company for holding benami property under the

Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

(xxv) Loans and advance on security of current assets -
There are noloans and advances on security of current assets ason 31.03.2022.

(xxvi) | Willful Defaulter -
Company has not been declared Willful defaulter by any bank or financial institution or government or any government

authority.

(xxvii) | Registration of charges or satisfaction with Registrar of Companies -
There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory

period.

(xxviii) | Compliance with number of layers of companies -
The company is 100% subsidiary of OIDB and further company doesn’t have any subsidiary hence compliance prescribed

underthe Companies Act, 2013 is not applicable on the company.

(xxix) | Compliance with approved scheme(s) of arrangements -
The company has not entered into any scheme of arrangement which has an accounting impact on current or previous

financial year.

(xxx) Utilization of borrowed funds and share premium -
A. The company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign

entities (Intermediaries) with the understanding that the Intermediary shall:

a. _directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by oron |

behalf of the company (Ultimate Beneficiaries) or
b. provideanyguarantee, security or the like to or on behalf of the ultimate beneficiaries.

B. The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwise) that the company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the Funding Party (Ultimate Beneficiaries) or
b.  provideanyguarantee, security or the like on behalf of the ultimate beneficiaries.

(xxxi) Undisclosed income -
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under

the Income Tax Act, 1961, that has not been recorded in the books of account.

(xxxii) | Corporate Social Responsibility (CSR)-
The company has notincurred any CSR Expenditure during the year.

(xxxiii) [ Details of Crypto currency or Virtual currency -
The company has not traded or invested in crypto currency or virtual currency during the year.

Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as defined
under Companies Act, 2013,) either severally or jointly with any other person, that are:
repayable on demand or without specifying any terms or period of repayment

XXXiV)

Type of Borrower Amount of loan or advance in the | Percentage to the total Loans and Advances
nature of loan outstanding in the nature of loans

Promoters NIL NIL

Directors NIL NIL

KMPs NIL NIL

Related Parties NIL NIL
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Details of transactions with Companies Struck off u/s 248 of the Companies Act 2013 or Section 560 of the Companies

Xin Lakhs

Relationship with the
Struck off company
if any, to be disclosed

(xxxv)

Act1956—
Balance outstanding

Balance outstanding
as on 31.3.2021

as on 31.3.2022

Nature of transactions
with struck-
off Company
Investments
in securities
Receivables
0 Not applicable

Name of struck
off Company

Outpace Optifibre Payables

Network Pvt. Ltd.

Shares held by
stuck off company

Other outstanding
balances
(to be specified)
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xxxvii) | Impairment of Asset-
In compliance of IND AS 36 "Impairment of Asset", the company has reviewed the assets at year end for indication of

impairment loss, if any, as per accounting policy of the company. As there is no indication of impairment, no impairment
loss has been recognised during the year.

xxxviii) | In the opinion of the management, the value of assets other than Property, Plant and Equipment, on realisation in
ordinary course of Business, will not be less than the value at which these are stated in the Balance Sheet.

xxxix) | The company does not have any long term contracts including derivative contracts for which there could be any material
foreseeable losses.

XXXX) There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the
company.

xxxxi) | Certain changes have been made in Accounting Policies and there is no impact on the financial statements due to these
changes, however, the Accounting policy numbers have been changed or rearranged in the current year as required.

xxxxii) [ The company has deposited out of funds provided by MoPNG amounting to X 5000.46 Lakhs as pre-deposit with Registrar
General, High Court, New Delhi for appeal filed against arbitration award in case of HCC Arbitration Case, Padur. The
amountisreturnable to MoPNG from earnings of ISPRL from commercialization of Phase .

xxxxiii) [ The Arbitration award in case of Hindustan Construction Co. (HCC) V/s ISPRL has been awarded by Arbitrator on
26" April, 2022 at New Delhi. The company has accepted the arbitration award and has recognized liability of Rs.1864.08
Lakhs in books of accounts including interest upto 31* March, 2022 with a corresponding recoverable from GOl / MoPNG
against which the company received Rs.1887.04 Lakhs on 10" August, 2022 from GOI/MoPNG under O&M Grant including
interest upto 14™ June, 2022.

| 2oxxiv) [_Company-hasacquired-179.2 acre of land at Padur out of which 175.92 acre of land-at Padur_has been registered inthe | —
_name of ISPRL. Company is unable to register the remaining land being a forest land and transfer is not allowed by |
Government of Karnataka.

xxxxv) | Manpower Expenses for Phase Il projects was shown as "Phase Il expenses receivable from GOI" till financial year
2020-21. During the year 2021-22, the manpower expenses for Phase Il has been charged to O&M grant with the approval
of competent authority .

xxxxvi) | The company has fixed a limit of X 15 Crores on aggregate basis for adjustment/rectification of prior period items of the
previous years for preparation of IND AS compliant financial statements.

xxxxvii)| Previous year's figures have been regrouped/reclassified wherever necessary to correspond with the current year's
classification/disclosure and figures have been rounded off nearest to lakhs.

xxxxviii] The financial statements have been approved for by the Board of directors on 17" November, 2022.

For and on behalf of Board of Directors

For Prasad Azad & Co. Sd/- sd/-

Chartered Accountants . Lo

Firm Registration Number : 001009N (Navneet Mohan Kothari)  (Lakhpat Rai Jain)
Director CEO & MD

?d/— ) DIN : 02651712 DIN : 08505199

K M Azad

Partner Sd/ sd/

Membership No. 005125 (Gopeshwar Kumar Singh)  (Arun Talwar)
CFO Company Secretary

Place - New Delhi

Place - New Delhi Date - 17" November, 2022

Date - 17" November, 2022
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Corporate Information and Significant Accounting Policies

1. CORPORATE INFORMATION

Indian Strategic Petroleum Reserves Limited was incorporated on 16" June, 2004 by IOCL as its
subsidiary. The entire shareholding of the Company was taken over by Oil Industry
Development Board(“OIDB”) and its nominees on 9" May, 2006.

Indian Strategic Petroleum Reserves Limited (the Company), an unlisted wholly owned
subsidiary of OIDB is a Public Limited Company and incorporated in India having its registered
office at 301, World Trade Centre, 3rd Floor, Babar Road, New Delhi-110001 and operational/
functional office is at OIDB Bhawan, 3rd Floor, Plot No. 2, Sector - 73, Noida - 201301, Uttar
Pradesh.

The main objects of the Company are:-

To store sovereign reserves of crude oil of the Government of India or crude oil of such
other entities as Government of India may decide, and to carry on the business of storage,
handling, treatment, carriage, transport, dispatch, supply, market, research, advise,
consultancy, service providers, brokers and agents, engineering and civil designers,

all types and kind and the compounds, derivatives, mixtures, preparations and products
thereof.

1A: SIGNIFICANT ACCOUNTING POLICIES
1.1 Basisof Preparation of Financial Statements

The Financial statements are prepared in accordance with Ind AS notified under the
Companies (Indian Accounting Standard) Rules, 2015 as amended and comply in all material
aspects with the relevant provisions of the Companies Act, 2013.

The Financial Statements have been prepared on a going concern basis following accrual
system of accounting. The company has adopted the historical cost basis for assets and
liabilities. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services at the date of respective transactions.

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change
inthe accounting policy hithertoin use.

The financial statements are presented in Indian Rupees ('INR') which is the presentation and
functional currency of the Company and all values are rounded to the nearest lakhs (up to two
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decimals) except otherwise indicated.

1.2 Currentand non-current classification—

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current
classification. An assetis treated as current whenitis:-

Expected to berealized orintended to be sold or consumed in normal operating cycle
Held primarily for the purpose of trading
Expected to be realized within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

The Company classifies all other assets as non-current.
Aliabilityis current when:
Itis expected to be settled in normal operating cycle.

Itis held primarily for the purpose of trading.
Itis due to be settled within twelve months after the reporting period, or

Thereis nounconditional right to defer the settlement of the liability for at least twelve
months after the reporting period. The Company classifies all other liabilities as non

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their
realizationin cash and cash equivalents.

The Company has ascertained its normal operating cycle as twelve months for the purpose of
current and non-current classification of assets and liabilities.

1.3  RevenueRecognition
Measurement of Revenue

Revenue from contracts with customers is recognized when control of the goods are
transferred or services are rendered to the customer at an amount that reflects the
consideration to which the Company expects to be entitled in exchange for those goods or
services.

Revenue is measured based on the transaction price, which is the consideration, adjusted for
discounts, incentive schemes, if any, as per contracts with customers. Taxes collected from
customers on behalf of Government are not treated as Revenue.
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Revenue from sale of products is recognized at the point of time when control of the products is
transferred to the customer, generally on delivery of the products. The Company considers
whether there are other promises in the contract that are separate performance obligations to
which a portion of the transaction price needs to be allocated (e.g., Freight and Incentive
schemes). In determining the transaction price for the sale of products, the Company considers
the effects of variable consideration and consideration payable to the customer (if any).

For contracts that are CIF (Cost Insurance Freight) contracts, the revenue is recognized when
the goods reached at final destination. For contracts that are FOB (Free on Board) contracts,
revenue is recognized when company delivers the goodsto anindependent carrier.

OtherIncome

Other claims including Insurance Claims are accounted for when there is virtual certainty of
ultimate collection.

Leasing/Rentalincome from cavernis recognized asincome on accrual basis.
Interestincome

Interestincome is recognized on accrual basis using the Effective Interest Rate (EIR) method

i) Properties, Plant & Equipment are carried at cost less accumulated depreciation and
impairment loss, if any. The cost of Property, Plant and Equipment includes cost of
acquisition and directly attributable cost for bringing the Property, Plant and Equipment
inan operational condition for theirintended use.

ii) An intangible asset is recognized where it is probable that the future economic benefit
attributable to the asset will flow to the Company and the cost of the asset can be
measured reliably. Such assets are stated at cost less accumulated amortization.

iii) Capital work- in-progress

Capital work - in-progress is carried at cost. Revenue expenses exclusively attributable
to projects & incurred during construction period are capitalized.

1.5 Depreciation / Amortization

(i) Depreciation is provided on Straight Line Method as per the useful life specified in
Schedule Il to the Companies Act, 2013 except for, underground cavern the useful life of
whichis considered as 60 years based on certification by independent expert.
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(ii) Property, Plant and Equipment individually costing up to Rs. 5,000/- are being fully
depreciatedin the year of acquisition.

(iii)  Right of use (ROU) with indefinite useful lives are not amortized, but are tested for
impairment annually at the cash-generating unit level. The assessment of indefinite life
is reviewed annually to determine whether the indefinite life continues to be
supportable. If not, the change in useful life from indefinite to finite is made on a
prospective basis.

(iv)  Rightofuse (ROU)with definite useful livesis amortized over a period of lease.
1.6 Impairment of Assets

Management periodically assesses using external and internal sources whether there is an
indication that an asset may be impaired. Impairment occurs where the carrying value exceeds
the present value of the future cash flows expected to arise from the continuing use of the
asset and its eventual disposal. An impairment loss is recognized in the statement of profit and
loss to the extent, asset's carrying amount exceeds its recoverable amount. The recoverable
amount is higher of an asset's fair value less cost of disposal and value in use. Value in use is
based on the estimated future cash flows, discounted to their present value using pre-tax
discount rate that reflects current market assessment of the time value of the money and risk
— — — — ~specifictotheassets. — — — — — — — — — — — — — — — — — — — — — — — —

1.7  Foreign Currency Transactions

i) The Company's financial statements are presented in Indian Rupee (INR) which is also
functional currency of the Company.

ii) Transactions in foreign currencies are initially recorded at the exchange rates prevailing
onthe date of transaction.

iii) Monetary assets and liabilities denominated in foreign currencies are translated at
functional currencies closing rate of exchange at the reporting date.

iv) Non-Monetary items that are measured in terms of historical cost in foreign currency
arerecorded at the exchange rates at the date of transactions.

V) Any gains or losses arising due to differences in exchange rates at the time of translation
or settlement are accounted for in the Statement of Profit and Loss.

1.8 Financial instruments

(i) Financial assets
All financial assets are recognized initially at fair value and subsequently measured at
amortized cost.

(ii) Financial Liabilities
All financial liabilities are recognized initially at fair value and subsequently measured at
amortized cost.
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(iii) De-recognition
Financial asset is derecognized when right to receive cash flow from the asset expires, or
at transfer of the financial asset and such transfers qualify for de-recognition. Financial
liability is derecognized when the obligation under the liability is discharged or expires.
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1.9 Taxes onIncome

Income tax comprises current tax and deferred tax. Deferred tax assets and liabilities are
recognized for the future tax consequences of timing differences, subject to the consideration
of prudence. Deferred tax assets and liabilities are measured using the tax rates enacted or
substantively enacted by the balance sheet date. Deferred tax assets are recognized to the
extent that it is probable that taxable profits will be available against which is deductible
temporary differences can be utilized.

1.10 Grants

Government Grants (Revenue) are recognized in profit or loss on a systematic basis over the
periods in which the Company recognizes as expenses, the related costs for which the grants
areintended to compensate.

Government Grants (Capital) are initially recorded as liability in books of accounts and advance
against related assets to be acquired from capital grant are recognized as Assets. On

financial statements.

Grants received from Shareholder are recognized in profit or loss on a systematic basis over the
periodsin which the Company recognizes as expenses the related costs for which the grants are
intended to compensate.

1.11 Leases

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a
lease adjusted with any option to extend or terminate the lease, if the use of such option is
reasonably certain. The Company makes an assessment on the expected lease term on a lease-
by-lease basis and thereby assesses whether it is reasonably certain that any options to extend
or terminate the contract will be exercised. The lease term in future periods is reassessed to
ensure that the lease term reflects the current economic circumstances.

Company asalessee

a) The company recognizes a right-of-use asset and a lease liability at the lease
commencement date. The right-of-use asset is initially measured at cost, which comprises
the initial amount of the lease liability adjusted for any lease payments made at or before
the commencement date, plus any initial direct costs incurred and an estimate of costs to
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dismantle and remove the underlying asset or to restore the underlying asset or the site on
whichitislocated, less any lease incentives received.
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b) Theright-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-of-use asset or
the end of the lease term. The estimated useful lives of right-of-use assets are determined
on the same basis as those of property, plant and equipment. In addition, the right-of-use
asset is periodically reduced by impairment losses, if any, and adjusted for certain re-
measurements of the lease liability.

c) The lease liability is initially measured at the present value of the lease payments that are
not paid at the commencement date, discounted using the interest rate implicitin the lease
or, if that rate cannot be readily determined, holding company's incremental borrowing
rate. Generally, the company uses its holding company's incremental borrowing rate as the
discountrate.

d) Lease paymentsincludedinthe measurementof the lease liability comprise the following:

* Fixed payments, including in-substance fixed payments;
e Variable lease payments that depend on an index or a rate, initially measured using the
index or rate as at the commencement date;

* The exercise price under a purchase option that the company is reasonably certain to
exercise, lease payments in an optional renewal period if the company is reasonably
certain to exercise an extension option, and penalties for early termination of a lease
unlessthe companyisreasonably certain not to terminate early.

e) The lease liability is measured at amortized cost using the effective interest method. It is
remeasured when there is a change in future lease payments arising from a change in an
index or rate, if there is a change in the company's estimate of the amount expected to be
payable under a residual value guarantee, or if company changes its assessment of
whether it will exercise a purchase, extension or termination option.

f)  When the lease liability is re-measured in this way, a corresponding adjustment is made to
the carrying amount of the right-of-use asset or is recorded in profit or loss if the carrying
amount of the right-of-use asset has been reduced to zero.

Short Term Leases and Leases of Low Value Assets

The company has elected not to recognize right-of-use assets and lease liabilities for short-
term leases of real estate properties that have a lease term upto 12 months. The company
recognizes the lease payments associated with these leases as an expense on a straight-line
basis over the lease term.
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Leases for which the Company is a lessor is classified as a finance or operating lease as per IND
AS. For operating leases, rental income is recognized as per agreed terms of the lease. A lessor
initially measures a finance lease receivable at the present value of the future lease payments
plus any unguaranteed residual value accruing to the lessor. The lessor discounts these
amounts using the rate implicit in the lease or, if that rate cannot be readily determined,
holding company's incremental borrowing rate. Generally, the company uses its holding
company'sincremental borrowing rate as the discount rate.

1.12 Employee benefits
* Short-term obligations

Liabilities for wages and salaries including non-monetary benefits that are expected to be
settled within the operating cycle after the end of the period in which the employees render
therelated services are recognised in the period in which the related services are rendered and
are measured at the undiscounted amount expected to be paid.

* Defined Contribution Plans

Company's contribution paid/payable during the year to national pension scheme (NPS) fund
— — — — ~are recognizedas anemployee benefit-expense as operationand maintenance expense — —

* Defined benefit plans

The liability recognized in respect of gratuity is the present value of defined benefit obligation
at the end of the reporting period less the fair value of plan assets. The defined benefit
obligation is calculated annually by actuary using the Projected Unit Credit Method. Re-
measurement comprising actuarial gains and losses and return on plan assets (excluding net
interest) are recognized as operation and maintenance expense recoverable / recovered from
GOI/MoP&NG under'O & M Expense'.

*Leave Encashment & Compensated absences

Liabilities for leave encashment and compensated absences which are not expected to be
settled wholly within the operating cycle after the end of the period in which the employees
render the related service are measured annually by the actuary at the present value of the
estimated future cash outflows which is expected to be paid using the projected unit credit
method. Actuarial gains and losses are recognised as operation and maintenance expense
recoverable / recovered from GOl / MoP&NG under 'O & M Expense' when they occur.




Indian Strategic Petroleum Reserves Limited ISigPRL

1.13 Provisions, Contingent Liabilities and Contingent Assets (Ind AS-37)

Annual Report 2021-22

The Company recognizes a provision when there is present obligation as a result of past event
and it is more likely than not that there will be an outflow of resources to settle such obligation
and the amount of such obligation can be reliably estimated. Provisions are not discounted to
their present value and are determined based on the management's best estimate of the
amount of obligation at the year-end. These are reviewed at each balance sheet date and
adjusted toreflect management's best estimates.

Contingent liabilities are disclosed in respect of possible obligations that have arisen from past
events and the existence of which will be confirmed only by the occurrence or non-occurrence
of future events not wholly within the control of the Company. Contingent liabilities are also
disclosed for present obligations in respect of which it is not probable that there will be an
outflow of resources or areliable estimate of the amount of obligation cannot be made.

When there is a possible obligation or a present obligation where the likelihood of an outflow
of resourcesisremote, nodisclosure or provisionis made.

Contingent Assets are not recognized and is disclosed, where an inflow of economic benefit is
probable.

1.14 Earnings perShare

— — — — -Basic-Earnings per-Share- is—calculated by dividing the net profit or less -for-the peried — —
attributable to equity shareholders by the weighted average number of equity share
outstanding during the period.

For the purpose of calculating Diluted Earnings per Share, the net profit or loss for the period
attributable to equity shareholders and the number of shares outstanding during the period
will be adjusted for the effects of all dilutive potential equity shares.

1.15 Inventory

Inventory of crude oil is valued at cost determined on 'First in First Out' basis or net realizable
value, whichever is lower. Cost comprises all costs of purchases, cost of conversion and other
costsincurredin bringing the inventory to the presentlocation and condition.

1.16 Head Office Expenses Allocation
The head office expenses are allocated equally among all commissioned units/sites.

1B: Recent Amendments in Indian Accounting Standards (Ind AS) effective from financial year
2022-23

The Ministry of Corporate Affairs issued certain amendments vide notification dated
23" March 2022 in following Indian Accounting Standards (Ind AS) on certain miscellaneous
issues with effect from 1" April 2022 as detailed below:
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a) Ind AS 109 Financial Instruments — Guidance provided on identifying substantial
modification of the terms of an existing financial liability basis difference in discounted
present value of the cash flows between old and new terms (the '10 percent'test).

b) Ind AS 16 Property, Plant and Equipment (PPE) — Clarification provided on accounting for
excess of net sale proceeds of items produced over the cost of testing as deduction from the
directly attributable costs considered as part of cost of an item of PPE.

c) Ind AS 37 Provisions, Contingent Liabilities and Contingent Assets — Illustrative guidance
provided on the cost of fulfilling a contract - incremental costs of fulfilling the contract and
allocation of other costs that relate directly to fulfilling contracts, and clarification
provided on recognizing impairment loss that has occurred on assets used in fulfilling the
contract before a separate provision for onerous contract established.

The above are for information purposes only. None of these amendments is expected to have
any material impact on the financial statements of the Company.
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